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Abstract. The paper explores the economic security assessment system of enterprises in emergent states. The mechanism
of economic security system evaluation that includes three stages (planning, implementation and results generating) has
been proposed. At the stage of planning and preparation for the process of economic security system assessment the purpose
and objectives of the evaluation system are formulated, the areas of assessment, methods and criteria of assessment are
determined. The tasks of the assessment include the development of measures to respond to destabilizing phenomena and
justify the possibilities of functioning in the new integrated environment. The next stage of evaluation that has been identified
is an implementation of economic security assessment (evaluation of components and overall assessment of economic
security system). In the paper, we have identified such components of enterprises’ economic security as information, political,
legal, resource, market, interface, innovative, environmental, social, etc. To evaluate the economic security’ components we
have proposed a score from 1 to 5 points, which characterizes the situation from poor (worst) to excellent (best). Finally,
the last stage involves the evaluation and analysis of obtained results, protection of «weak» areas, working out of proposals
for improving the efficiency of economic security system. Thus, economic security components of enterprises in emergent
situations have been characterized. The proposed measures and proposals to eliminate the problematic aspects identified
during the assessment will increase the level of economic security of the business as a whole and in emergencies in particular.
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Well-timed effective assessment of the enterprises’
economic security is formed to develop rapid response to
destabilize economic phenomena, taking into account the
factors influencing the negative trends, provide opportunities
for a concise exit from crises, minimize the loss of economic

INTRODUCTION

Emergent situations both inside the country and in the
world lead to the formation of destabilizing conditions for
business entities functioning, which encourage the creation

of platforms for rapid response to these factors based on
effective management systems and economic security
systems in particular. Emergencies, such as military actions
and conflicts, pandemics affect almost all of the economic
security components of country and business.

benefits and create opportunities for further development
in the new environment. The problem of implementation
of modern and effective methods of assessment in Ukraine
today takes special place among other urgent studies of
economic science. Today, domestic enterprises dramatically

11



https://doi.org/10.35945/gb.2020.09.001

OLENA V. BAZHENOVA | NATALIIA D. BELOUS | IHOR S.CHORNODID

require new assessment methods and capabilities that would
meet current management and economic security needs, in
particular, the realities of their operation and modern world
trends.

The current necessity of Ukrainian enterprises to
implement the economic security system in case of
emergencies underscores the urgency of the problem.
The rationale for the mechanism of rapid response to
destabilizing economic phenomena and the development
of practical measures for possibility of further functioning in
new integrated environment determine the purpose of this
study.

ANALYSIS OF RECENT RESEARCH AND PUBLICATIONS

The problem of effective methods of assessing the
economic security in general and the economic security
system of the enterprise, in particular, is not new and
has been studied by many well-known practitioners and
scientists.

In particular, Geets, Kizim, Chernyak and etc. (2006)
note that in the system of national economic security a
special place is occupied by the problem of economic security
of enterprises, which has a dual nature. On the one hand,
the operation of enterprises is carried out in a non-stationary
external environment, and on the other hand, crisis trends at
the micro level create the preconditions for negative trends
in regional systems and reduce the level of national economic
security.

Zabrodsky and Kapustin (1999) define economic
security as «a quantitative and qualitative characteristic
of the properties of the firm, reflecting the ability to self-
survival and development in the face of external and internal
threats». There is also an approach that emphasizes the
main purpose of ensuring the enterprise’s economic security
is to achieve maximum stability regardless of objective and
subjective threatening factors (Chumarin, 2003).

Varnaliy (2009) substantiates that the level of economic
security of entrepreneurship is not a static indicator but
includes three components such as the current level of
economic independence of enterprises, the level of economic
efficiency of enterprises, the ability to further development.

From the standpoint of external environment influence,
the protection of enterprises from its negative impact and
considers the content of the category of economic security
of the enterprise by the authors (Cherep, Lubenets, 2010).
Shlykov (1999) explains the economic security of the
enterprise from the standpoint of minimizing losses and
maintaining control over property.

Speaking about practical side of economic security of
enterprise, to assess the economic security of the enterprise
at the micro level, all indicators are divided into categories:
financial indicators; production and sales; indicators of
innovation activity; social indicators (Artemenko, Mishchuk,
2018).

However, despite significant existing research, a number
of unresolved issues remain, including the formation of a
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coherent step-by-step mechanism for assessing economic
security in emergent situations to implement a rapid
response to destabilizing economic phenomena and develop
practical measures for further development in an integrated
environment.

RESULTS

Today, Ukraine along with countries all over the world
is undergoing complex processes of adapting to emergent
situations. The assessment of enterprises management
system and its economic security system, in particular,
aims to characterize the readiness of Ukraine and domestic
businesses to respond to emergencies and opportunities to
operate in the new integrated economic environment.

The process of assessing the economic security of
enterprises is quite complex and paintaking, since it involves
not only the formation of the characteristics of the economic
activity of the subject, but also the degree of protection of
these activities, etc. (Belous, 2016).

In general, we propose to implement the economic
security system assessment mechanism in three stages:
planning, implementation and results.

At the stage of planning and preparation for the process
of evaluation of the economic security system, we propose
to determine the purpose and objectives of the evaluation
system, determine the scope, methods and criteria for
evaluation (Table 1).

According to data in Table 1, the purpose of our
assessment is to determine the state of the system of
economic security of enterprises in the context of emergent
situations in the country and all over the world. The tasks
of the evaluation include the development of measures to
respond to destabilize phenomena and justify the possibilities
of functioning in the new integrated environment. In our
opinion, an important task of assessing the economic security
system is to identify the factors influencing the result.

With regard to the areas of assessment, we have
selected an overall assessment of the economic security
system based on separate assessment of its components,
with the establishment of factors affecting the result. The
evaluation of individual components in our opinion will allow
us to identify the «weaknesses» and «strengths» of the
whole system.

In order to carry out the evaluation of the enterprises
economic security system, we have chosen quantitative
methods in the form of point evaluation using graphical
images for more visual representation and presentation of
results.

The next stage of evaluation we have established is
the stage of implementation-implementation of economic
security assessment (evaluation of components and overall
assessment of the economic security system). To assess the
components of economic security, we propose a score of 1 to
5 points, which characterizes the situation from poor (worst)
to excellent (best). It is also necessary to develop assessment
criteria for each component and to characterize the scores.

In previous studies, we have summarized the following

3QMBIWNBOBOS @O 303630 Ne9, 2020




THEORY, METHODOLOGY AND SYSTEMIC PROBLEMS

Table 1

Characteristics of the planning stage of the economic

security assessment system

Component

Meaning

Characteristics

Purpose
and
objectives

Necessity of
providing an
assessment
of the system
during
emergencies
in order to
implement a
rapid
response to
destabilizing
phenomena

v To evaluate
the operation of the
economic security
system of business
and its individual
components;

v To establish
factors of influence on
the received result;
v To develop
measures to respond
to destabilizing
phenomena;

4 To
substantiate the
possibilities of
functioning in the
newly formed
integrated
environment as a
result of emergencies

Scope of
evaluation

Evaluation of
all individual
components
and the
whole system

v' To assess
individual
components of
economic security of
enterprises to identify
"weaknesses" and
"strengths"

v" To assess the
entire system of
economic security of
business in order to
develop a means of
responding to
destabilizing
phenomena

Definition
of
evaluation
methods
and criteria

Quantitative
evaluation
methods

v Development of
evaluation criteria
and characterization
of the score scale and
the system as a whole
for each component
of economic security;
v’ Integration of the
results of the
assessment of the
components of
economic security
into a single indicator;
v Implementation of
ranking and rating of
factors; establishment
of coefficients and
characteristics of the
scale for assessment
of factors.

GLOBALIZATION AND BUSINESS Ne9, 2020

economic security components of enterprises: information,
politicalandlegal, resource, market, interface, environmental,
innovative and social components, etc.

Information security has come a long way from the
use of naturally occurring information communications to
the creation and development of global information and
communication networks using space security. However,
scientific and technological progress has led not only to the
development and improvement of information support,
but also to a number of problems related to its protection.
Since 1973, communities have emerged as hackers, aiming
at damaging the information security of individual users,
organizations and entire countries. On the other hand,
Google knows more about us than we know about ourselves:
it creates an automatic profile with our master data; sends
our coordinates and speed; saves our search history and
more. It should be noted that, unlike the protection of state
information, information protection of economic enterprises
remains in the space of their personal problems. In addition,
it should be stated that there is nothing «absolutely»
confidential or protected and it can be considered to some
extent impossible. Therefore, in our view, when evaluating an
information component, it is necessary to focus not only on
confidentiality, but also on the effectiveness of information,
its validity and useful capabilities.

In the process of evaluating the information component
of the business economic security system in emergent
situations, we propose the following evaluation criteria:
promptness and speed of receipt, reliability and verifiability,
accessibility, integrity and authenticity, confidentiality and
security, appeal and accountability. (Kharchenko, 2005)
(Table 2).

Using the criteria for assessing the information
component of economic security of enterprises, it can be
stated that in most domestic enterprises the condition of
the component corresponds to a high degree of protection
and a score of 4 points. In recent years, the domestic
information space has undergone a positive transformation,
which provides business entities with the speed of obtaining,
accessibility and authenticity, reliability and authenticity,
etc. Some businesses have problems with accountability
and appeal of the information space, which is explained by
personal (private) factors, mainly the age barrier of staff
and the logistics of resources. Also, it was noted that the
confidentiality of information of business entities, its security
is rather doubtful and a high degree of protection by this
criterion is extremely rare.

If we study the aspect of implementation of information
component in emergent situations, it is possible to confirm
a sufficiently high degree of efficiency of its functioning. In
emergencies, information systems and space are subject
to the highest requirements, but it must be stated that the
system is operating effectively. It should be noted that there
are some failures in reporting systems, entities, banking
systems, etc., but these failures are not systematic. Thus,
a large number of company employees have switched
to remote work, information flow for the needs of the
company, its transfer, reporting and its mobility, the ability to
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Table 2.
Criteria for assessing enterprises information security

Score

Characteristics

1 point

The lowest degree of protection and efficiency of information use at the enterprise. The information is
not received in time, there are technical problems that do not allow using the Internet effectively, the
company uses unverified sources of information and its own information has a low degree of

protection.

2 points

Low degree of protection and efficiency of information use at the enterprise. Information is not always

received on time, there are periodic technical problems that do not allow effective use of the Internet,

the company does not always use verified sources of information and its own information has a fairly
low degree of protection.

3 points

The middle degree of protection and efficiency of information use in the enterprise. Information is
received on time, technical problems are almost absent, the Internet is used quite efficiently, the
company has access to verified sources of information, but its own information has a fairly low degree

of protection

4 points

High degree of protection and efficiency of information use at the enterprise. Information is received in
a timely manner, the company uses professional maintenance services, modern and highly efficient
equipment, Internet space is used efficiently, the company has access to verified sources of
information, its own information has a high degree of protection

5 points

The highest degree of protection and efficiency of information use at the enterprise. The information is
received in a timely manner, promptly and is highly relevant, the company uses professional
maintenance services, modern and highly efficient equipment, the Internet is used efficiently, the
company has access to verified sources of information, its own information has the highest professional

level of protection

communicate and cooperate with contractors also provided
information and Internet capabilities during emergencies
quite successfully and at a high level.

The next component for the assessment of the
economic security of enterprise we have substantiated the
political and legal component, the assessment of which
corresponds to the set mechanism in accordance with the
stage of planning and preparation (definition of evaluation
criteria, scoring, evaluation of these parameters). The study
of this area allows us to conclude that the political and legal
component, its state and characteristics in the domestic
space is very unsatisfactory. Ukraine is currently in a state of
constant change and reform, accompanied by changes in the
legal field and a number of negative factors for the activities
of economic entities. The constant change of regulatory and
legal support entails not only additional costs for changes in
software products, staff training, implementation, but also
constant destabilization processes during business. Frequent
changes of political and integration directions lead to crisis
conditions and destabilization. For example, according to the
Unified State Register of Legal Acts for 2019, more than 4,000
regulations were adopted in Ukraine. For comparison, the
number of newly introduced legislation in the UK, Scotland,
Wales and Northern Ireland, which is the leader in the
adoption of acts among other European countries during this
period, is about 200.

The criteria for evaluating this component includes
stability and consistency, focus on business support,
transparency and clarity, legitimacy of government, and so
on. By using the criteria for assessing the political and legal
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component of the system of economic security of business,
we should state that in most domestic enterprises the stance
of this component corresponds to a low level of protection
and a score of 2 points. Despite the fact that business
entities have learned to adapt to the constant destabilizing
phenomena in the field of changing political directions and
the legal framework, the number of enterprises that would
withstand constant pressure from this component in the
domestic space is constantly decreasing. The number of
shadow businesses in Ukraine is not significantly decreasing,
but on the contrary tends to increase. The vast majority of
small businesses operating in the shadow explain the lack of
registration not by refusing and unwillingness to pay taxes,
but by fear of not understanding the legal framework, its
imperfection, confusion, large number of reports, lack of tax
holidays for seasonal business and high fines. If we study the
aspect of the functioning of the political and legal component
in emergencies, we can indicate a very low degree of
protection and efficiency. The state hardly supports small
and medium-sized businesses in emergencies, constantly
lobbies for various types of assistance and benefits, etc.

The next component for the study of enterprises’
economic security in emergencies is the interface one. The
interface componentisaimed at measuresto protect relations
with economic counterparties (suppliers, trade and sales
intermediaries, investors, consumers, etc.) and to overcome
the threats caused by possible unforeseen changes and
circumstances (up to the termination of contractual relations).
This component is in constant interaction with the political
and legal component and to some extent is implemented
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depending on its condition. Examining the factors of interface
component formation, we have found negative factors such
as proximity to the government, constant lobbying of certain
business interests by the government, low level of legitimacy
of the government, significant problems with the judiciary
that do not resolve disputes. It should be paid attention to the
importance of interconnecting the interface component with
another component of economic security of the business. In
turn, opportunities for access to information databases of
other contractors, verification of their reliability and business
reputation are provided by the information component.

The evaluation criteria include duration of mutual
settlements and their fluidity, reliability and integrity
of mutual settlements, willingness and intention of
counterparties to comply with contractual terms, protection
from possible unforeseen changes from the point of view of
the legal system, ability to respond to emergencies and more.
The evaluation process according to the specified criteria is
presented in table 3.

According to Table 3 in most domestic enterprises
(except for retail sector), there is a focus on long-term
settlements with counterparties due to greater opportunities
and security from the emergence of unpredictable changes.
The vast majority of domestic businesses focus on business
reputation and value the data of trusted partners, working
with them from year to year. We evaluated this criterion in
«four» points.

Regarding the reliability and integrity of mutual
settlements, we have given a score of «four» points, which
is characterized by the verification of mutual settlements,
the availability of information about the counterparty to
a sufficient extent and the ability to establish intentions.
Insecurity of Internet information, recommendations and
reviews of other contractors, access to information databases
in this case play a positive role and ensure the formation of
this information.

Regarding the interface component, it is necessary to
state the presence of desire to comply with the contractual
terms. According to this criterion, it is possible to state the
average level, which corresponds to the «three» points,
as technical, resource, information and other business
opportunities do not always allow to be a contractor.

Assessment of the criterion of protection against
possible unforeseen changes from the point of view of the
legal system leads to the conclusion that it is low. Research
confirms the low level of protection against possible
unpredictable changes and insufficient legal protection of
domestic enterprises.

We have rated the ability of domestic enterprises to
respond to emergencies to the highest score. Thus, it should
be noted that during emergencies, mutual settlements of
counterparties are positive. Because emergencies in the
homeland occur quite often, the support of the state as usual
is lacking, business entities have learned to adapt to them to
be mobile, conscious and tolerant.

For this component of economic security of business, it
can be calculated the average score for the assessment of
the specified parameters. Thus, we can assess the interface

GLOBALIZATION AND BUSINESS Ne9, 2020

component of economic security of business in «four»
points, which is a positive value of the level and condition of
this component in emergencies.

The next component for assessing the system of
economic security of business, we have substantiated is the
market one that reflects the degree of compliance of internal
capabilities and potential of the enterprise to external needs
and requirements in the market environment. The weakening
of the market security of the enterprise is evidenced by such
factors as reduction of market share owned by the enterprise;
weakening of competitive positions and ability to counteract
competitive pressure; reduction of adaptive capabilities of
the enterprise to changes in the market, lag behind market
requirements, etc. In Ukraine, there are some monopolists
in the market of certain goods and services, which reduces
opportunities for business development and competition.
In addition, priority areas of economic activity are rarely
supported by the state, which also reduces the adaptive
capacity of enterprises. However, it is necessary to state the
successful development of the Internet for the market of
goods and services in recent years. Online sales of individual
goods and services not only provide new opportunities and
competitive advantages for business and the market, but also
sometimes completely replace store sales, creating online
markets and networks. The criteria for assessing the market
component we have selected: market share of goods and
services owned by an individual business entity; availability of
potential and competitive advantages; adaptive capabilities
of the enterprise (Table 4).

Accordingtothedatain Table 4, the degree of compliance
of the internal capabilities of business entities with the
external requirements and needs of the market at a fairly
mediocre level generally corresponds to a score of «three»
points. According to most criteria for assessing the level of
the market component of economic security of business,
domestic entities do not meet modern market requirements;
have low adaptability, low competitive advantages, which in
most cases is due to outdated material resources and overall
market imperfections. Regarding the implementation of the
market component of economic security of business during
emergencies, it can be stated its low level and imperfection.
Threats and destabilizing phenomena for the activities of
enterprises caused by their inadequate internal capabilities
with market needs are quite significant and probable.

Innovative component is one of the most important for
ensuring a high level of economic security of the enterprise
(Didenko, Motorna, 2018), (Dyachenko, Artemenko, 2014),
(Kyrychenko, 2012), (Yankovets, Bondarenko, 2016). “Inno-
vation is an activity that relates to the transformation of
research and development, other scientific and technological
achievements into a new or improved product introduced to
the market, intoanew orimproved technological process used
in practice, or a new approach to social services” (Dyachenko,
Artemenko, 2014). The effectiveness of innovations directly
depends on the assessment and examination of risks, as well
as on methods of managing them.

The next stage of assessing the level of economic
security we have substantiated is the «Stage of results
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Table 3.

The process of evaluating the interface component according to the specified parameters

Criterion Characteristics of points, determination of the corresponding point
Duration of mutual 1 <1year
settlements and their 2 1-2 years
fluidity 3 2-3 years
4 3-5 Years
5 >5 years
Reliability and integrity 1 Settlements are not checked, information on the counterparty is absent, reputation is not
of mutual settlements known, intentions are not established
2 Settlements are checked, information on the counterparty is not sufficient, information on
negative reputation is absent, intentions are not established
3 Settlements are verified, information on the counterparty is present to some extent,
information on the reputation of the counterparty is positive, intentions are not
established
4 Settlements are verified, information on the counterparty is present sufficiently,
information on the reputation of the counterparty is positive, intentions are established
5 Mutual settlements are verified, information on the counterparty is sufficiently present, as
it is a well-known counterparty on the market, information on the reputation of the
counterparty is positive, intentions are established and directed and long-term calculations
The desire and intention 1 The counterparty does not intend to be the executor of contractual conditions and
of the contractors to realization of mutual settlements in the legal field
comply with the 2 The counterparty intends to be the executor of contractual conditions and realization of
contractual terms mutual settlements in the legal field, however owing to the business opportunities hardly
fulfils these conditions
3 The counterparty intends to be the executor of contractual conditions and realization of
mutual settlements in the legal field, however owing to the business opportunities will be
able to fulfil these conditions periodically not in full.
4 The counterparty intends and is almost always the executor of the contractual terms
5 The contractor is a clear executor of contractual terms, intends to work in a well-founded
legal field
Protection against 1 There is no protection against possible unforeseen changes and legal protection
possible unforeseen - - - - —
changes from the point 2 Low level of protection against possible unforeseen changes and insufficient legal
of view of the legal SteiEtel]
system 3 Average degree of protection against possible unforeseen changes and average legal
protection
4 Sufficient protection against possible unforeseen changes and adequate legal protection
5 High degree of protection against possible unforeseen changes and high legal protection
Ability to respond to 1 Inability to respond to emergencies, lack of opportunities and desire to adapt to
emergencies emergencies, lack of mutual assistance and support
2 Low level of response to emergencies, low capacity and willingness to adapt to
emergencies, lack of mutual assistance and support
3 Average level of response to emergencies, average opportunities and desire to adapt to
emergencies, no mutual assistance and support
4 Sufficient level of response to emergencies, sufficient opportunities and desire for
adaptation, mutual assistance in emergencies
5 High speed of response to emergencies, high opportunities and desire to adapt, mutual

assistance in emergencies, understanding and support
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and development of measures to improve efficiency and
eliminate negative factors in the system of economic security
of business.» This stage involves the assessment and analysis
of the results, protection of «weak» areas, development of
proposals to improve the efficiency of the economic security
system.

According to the data, the lowest level of protection is
observed in the political, innovative, legal and environmental
components. Given the global trends in environmental
protection, the focus of business on European markets
and the requirements for environmental standards, the
domestic business space is taking significant steps to
minimize environmental pollution. This fact applies mainly to
small businesses and is based solely on civic consciousness.
Obsolescence of technical capabilities and resources, lack of
effective legal framework, norms, environmental standards

Table 4.
Estimation of a market component on the set parameters

conditions, animportant aspect is the development of effective
measures to overcome crises and destabilization processes.

Generalized characteristics of the results of the
assessment of the system of economic security of business in
emergent situations are formed in Table. 5.

CONCLUSIONS

Thus, we have developed a set of proposals for measures
to respond to problematic «weak» aspects identified
because of assessing the components of the system of
economic security of business in emergencies. We focus on
the development of competitive advantages that will allow
protecting business interests during emergencies. Constant
renewal of funds and introduction of innovative technologies,

Score Market share of goods and The potential of the Competitive advantages Adaptive capabilities
services of an individual business enterprise of the enterprise of the enterprise
entity
Crigérion
1 - - - -
2 + - - -
3 - - + +
4 - + - -
5 - - - -

create the possibility of environmental threats, their level is
extremely high and protection from these threats is almost
absent during emergencies.

The highest value in terms of the degree of protection
for the components of economic security of business is
obtained for the information and interface component.

Social, resource and market components of the economic
security of enterprise received the average value, which
corresponds to the score «three». In Ukraine, in recent years,
penalties for violations of labor legislation have significantly
increased, which has undergone a large number of changes,
which should encourage to increase the level of this
component. However, currently there is a lack of support from
the state, preferential conditions for social entrepreneurship,
especially during emergencies. Contradictions regarding the
main goal in social entrepreneurship, the availability of profit
and state preferences significantly complicate their successful
implementation in the system of economic security.

Transformation of any social, economic and political
system mostly takes place in emergencies, such as epidemics
and pandemics, military events, occupation, temporary
resettlement, etc. These transformations under the influence
of various factors can become a direct threat to the existence
of components of economic security of business. Under these
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creation of reserve funds and anti-crisis management system,
development of corporate eco-culture, introduction of own
social standards - in our opinion will ensure the development
of competitiveness of domestic businesses, and on this basis
increase their economic security.

Studies of the system of assessing the economic security
of business in emergencies allow drawing the following
conclusions. We have proposed a step-by-step evaluation
mechanism based on the evaluation of the components
of the economic security system. This requires applying
quantitative methods based on a score scale for given
parameters. The average value of the evaluation of all
components is «three» points, which means the average
degree of protection and efficiency of the economic security
of business in emergencies. Thus, the response to processes
and phenomena that occur in the country or all over the
world during emergencies under the influence of internal
and external factors is quite weak, quite destabilizing the
activities of economic entities. The proposed measures and
proposals to address the problematic aspects identified
during the assessment, in our opinion, will increase the
level of economic security of business in general and during
emergencies in particular.
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Table 5.

Stage of results and development of measures to improve efficiency and eliminate negative factors in the system of
economic security of business

Economic security | Avera-ge Result of "Weak" areas, negative Threat prevention measures
components value assess-ment, values by criteria
score
Information 4 Accountability and appeal; Staff training, introduction of innovative
Security technologies, introduction of anti-virus and anti-
hacker products
Political and legal 2 Losses under contracts Creation of reserve funds to cover losses and
3 from changes in losses from changes in legislation. Use of certified
legislation, products for changes and innovations in the
and fines for violating it regulatory system. Qualified legal protection
Interface 4 Losses from non-fulfilment Creation of reserve funds for overcoming crisis
of contractual conditions, situations, cooperation with proven contractors
dishonesty of contractors with a positive professional reputation
Market 3 Decreased market share, Anticipation of market fluctuations and increase of
loss of competitive competitive advantages, development of Internet
advantage business environments, use of innovative
marketing technologies
Resource 3 Obsolescence of material Improving the level of competence and
and technical resources professionalism of staff, their competitive
and their low adaptive advantages. Introduction of crisis management
capacity, lack of system. Constant updating of production and
competitive resource technical resources and introduction of innovative
advantages technologies, expansion of the range of
investment resources and projects, etc.
Ecology 2 Environmental pollution, Introduction of innovative technologies focused on
harmful working ecological business projects, development of own
conditions for staff eco-standards, development of corporate eco-
culture. Improving working conditions and
developing standards for personnel protection
Social 3 Low level of social Development of own social programs and projects
protection for staff, creation of inclusive jobs, improvement
of working conditions
Innovative 2 Low level of innovations Development and effective using of innovation
production products
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onmgdab  mgembdnsl®,  bmdgmdog  gadmnzgmos  dbmdal
3hobdmgomrbmdal Bébwoalb sébo, dobo Gmmo s 3bndgbg-
mmdd o gdnmgdal 39936sdn. 1890 Hgmb semab g dobdom-

GLOBALIZATION AND BUSINESS Ne9, 2020

do 0030l bagmggmmome s00sbgdm bsdkmddo ,,q93mbm-
dognéo  dgbogbrgdal  36abindgda“  dobggmop  yggmedy
bémmo o adagghgdmoep Habdmggawgabs mabgdmmagdal
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(3906kg000m0) 0mgomabhabgol abgmdbaga s bHghémbdghonmo abgmbdsgns;

$930mb7m0 godhmdgdal gogamgbals
bofocdmb sgz0g00b ogobdg.

boobogmadem abgm®dsgaob.
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3moboggbo dopgmdgdal godmygbgds 8936 Hobsomdoggmdals
ohgogde. dom ertoals, Bggbal 8dé0o, 3bndgbgmmgabos:

- 3hoda, Eomzgnm dgdmbgg3938n  obonpgbiega-
3069390 (a7876(Hg0gm0 ) bonbgmddsgnm 3ods;

= bodedbm abghabhbdndhmiab gobgomobgdal psdsmn
©by;

- goboobo JomomEgdal dsdbal gobmgnmobgdmmds,
50bobbmén 003G0b sbobiodomnhmds;

- ©0393930bs o 36mgbmBahgdal mebadgpbmgy 3md-
3mggbé dopgmdgdal godmygbgdnl Eodomo 3gmdado;

- bodnoombbde spbapbgal bagbmsdmbabm bieboob-
Ogbob 608(*)336360[) Qobogpo ggmB{];

- 308696006 13033069870 b 39bmbdpgdmmm berérds-
(503360&) (N 30@93(08360[) bob@gag&m 630@360@0760;

- 008bgb0b bsdagmbo gobgamedrgdabomgals babgamdfo-

gmb doégg73m0bg0gmo godhmbgdal sbebbdymymaamgds;
- 008bgbals gobgnmobrgdedn Ggz0mbymo godhmérgdal

13IW3909mymae, Gog 0fg93L sgommdbaga bohoéddmm ©s
badghacadgem dmdgbiaomal sbsgagdhaé gedmygbgdsb.

B3gb 39308000, fobBmaggraabs @obgdymgdgdeb dg-
70bg00l 360bndn Hobdrdmgdal goghmbgdal obbdg s bo-

00dbm  gi3g3dg  oggmdbgdmmo
d0g3960dbg30bs mammgnmal bozmmgabgdgdle s 30bscyg-

dopgmdgdom, 39¢dm,
bmdg38g. dnEgmdgonl Bgwatgds 3033sboal mabgdmmgdal
39530b930bm0b ga3mdbgds dga0bg0al bbgepobbge 3énbindgal,
Gmdgmo( sbobmmas bggdedg Ne3.

bogmby goebgos 330hggbqob, mahgdnmagdal dgae-
bgdabal Hoérdmgdal godhmtgddy pogmdbgdamo dapgmdgdal
396hgg0l bdobop dnggogebor dadatdg 3033sbaals sgnm-

dpgdobrgmdal  ©s  bhédohgzama  gobgamabgdal  dgbobgd
3033000l bgemddmgabgmgdal sbobmb gobbedrgégdsdwog.
bhmbrgo sdagmdog dgaebgdabels magbem 308sbdndsbrarmmor
d030hbg30 30330b00ly 3030(emndanal, bmdgma 333sbaals
G goeé badedbhm mahgdnmgosh gobbedoghogh.

89dmo0badbnm dgmmgdmsb ©s dopgmdgdmeb ghmop
d080639hmbamog dnggehbas 308bgbal watbgdmmgdal goblbed-
0360l 993930 dgomEgdab gebabogmge:

1. 0237939008  dgomea:  dgboggabgdgmon  bahatdmb
®0hgd73mgdal 3gpobgds Jubm Esdoma gabol dgmby bohad-
dmboob; gabgdal 3mbgdhodgds dgd30égdal dndobrarmamgdom;
d8omds ggabgdnl godmmabadhgdedy.

2. ©5393930: ddomo qabol 3dmbg boheédml godmggm
3 ol (3 d0bomb); 3099bg0m ©admnzaEgdgma gabgdals
0060mg3L; brgds mommggmo dggbgdal sbomnBo; 0datmgde
©0b31b0o; abgg dgaebgde; Bggabgde bmmmgds badagg dotro-
00 3936930 39393.

3. Fgomgonén sbomoda: mahgdnmagdal dgagebgds podo-
193000 d93mbogmgdal gamgomabhobgdao.

4. 30003009870 0obhgdymgde: gogebgm  dobngn
38900m;  8gogebgm  bgmdg3mgdgdal  wabgdmymgdgdabs
gomgamabobgdom; Bgogqebgo abggbhogngdal m3m3900L go-
0gomabfobgdom.

5. 131398 0b39L¢h0E09d000b: Jogmasbo dgdmbagmgon
3ogmgomo dogmnsb mobgdmgdedg dabal 1 (gedmbahmma
3bmEqbhgddn)

6. b gnmal sbomoda: ggzdal dgggbs, Bgdmbog-
™9d0b o batoggdal gobbadmabs m3998ab dobgpg0m; ggadals

80b3(€)80m BOQ?CQO %3@0[) 80(‘2360 0)33360[) 80b3(9300’)

bggds Ne3
dogmdgonb dgoatgds matgdmnmgdal dggebgdobosb
ga%i(;i)ffggfgg:sgbo 13060()gbmdgde 106ygmz000 Jbaédggon
- 300333l bodabngy; - d9930b93000 0bgd7mgdabe o Hgomtn
- boowéobge dmbsizgdgdal w0t gdmgdal goblbgoggde;
Pobrdmgdal godhmbrgonl ©oEabhhgde; magoEnsmmho - 99930900l bgd0gddhméomdo;
06139 oggmdbgdnmo ©m3139bh)9300; - J9930bg30bob 3b033bgmmgeba sbmgggg0al
dogmdgon -13909b 993mbgg3930 330b0)gbmosl 3qbadmgdmmds (dagamoma, bgatnbgmmn
06039096 bofodrdmb 3bmgbmBabgdew 3033060930l g 3oz gomma bohakdmgdal
dogmdob. dgq30b930)
- 0bggda300b dopgdal badabngy;
- aboaboagh 30335600l bgogmmé
bodsdbm N
90033653533303 Qné[ﬁ?ﬁ)ﬁ:&iﬁiii}awn - g0bg30b b3g3mmaEe7éa 33mmamgdal
Soroacdnda 8qbadmgdmmds.
©gmay - bgds badedhm g3mbmdnzal dobomaa
360b0dab- dmmbmgbs-dahmpgdal
39bmbols Ggomadagzno.
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7. 303pabobrg mobgdamgds: dodpabatrg matbgdmmgde
30babod036g0s booEo gmmab dodmgiggab sboodom, Gmdg-
™o dmogegh gnmaelb Ebmoo wabgdgmgdeb. (sgamonsw,
b0 Eoqb 1530m dgahns ob 0sg00, 306 bgom).

6gaombnmo  930bmdognhn  dmbgbgoamal  gagelbgds
d60d3bgmmgabos 03 mgembedhnbomog, Gm3 3mbzbghm
Habohmbdasl goohbos bmzmby sdbmmyhmdoa, abg dgget-
©90000 73060 gbmdgdal bogmdgmagon, oby gebgomatgdals
30063609070 dmpgmgdn, Gog dobhggm bogda bognbmgdl
(393N Eaéggdabs s bggbmgdal Bggebgdel gobom
1399600 3o Jeréonls, 6o 7 ddo 11bs, 80Bbglal o bofhodrdmgdals
39530b900bab, abgmo  3mbbemmoEabgdmma  dohggbgdamgdals
39do0g9bmmdal sbagnaBalbiol, Gmgmbaiss dows bggambnma
3bme1dhn, Hocdmgdalb Gompgbmdtaga dohggbgomagdn, ade-
193000 mahgdnmgdal bggdomn Hommal absdngzs, baghomme
008bb0b oEgmn bggombrm dbhme7dndo.

69300bal bergoommb-930mbmdnzh gebgomatrgdedn dbad-
3bgmmgebo sgamo 130500 bomgabe dgmébgmdgal, sbe-
bodeBdém dmdbabmérgmdol, gobos bomgabm dmdbabybgmdabs.
B39b00 98G0m, o3 dohggbgdmals gosbgstndgosdn 3bndgbg-
mm30b0 5©g0m0 7bEs Esgmdmb abge 3o6edghtgdl, bmgm-
Gogos: dogmaobo ©adadgdgmo mabgdgmgde, dbme7dznabs
©d dodbobybgmdal Gompgbmds, dnomgogboe dmbdatgos,
393mbogmol dodamapo babggdal dmpmmmds, sbsbatzgdn,
0b39bhnEngdn, 9gbdmbH-0ddmbn, bogmmeba  bgbgbbgdals
bggboma Homa oo bbgs.

6930mb0b g30bmdozndo gobgnmsbgdal gasbgdal dgdo-
©3969m0  3600hgh0mdes  930bmdagnbe Bdhps, dabo (Hgddn.
dbgggmmdsdn  ggodab  Ledmgopmgdbagn  mabgdmmgdal
dgmbg g3mbmdozgbo dbps, by Gmdgmoy 1BGTbzgmymalb
dmbobgmgmdal dmmbmgbammgdal 3a3¢m domem mbgdg szde-
gogamgdsl, godg 9b nge badedabm 3gbomodo.

bhmbgo 6gz00mbgm 93mbmdazedn sbbgdmme bgoem-
6o dpgmdobrgmdal o obbgdmmo gadmhagggdal ewmggbs
@3dm30wgdywo
beagnagmér-930mbmdnznén dohggbgdmgdol 39dowggbmmdsedy,

db0dgbgmmgboas bomgmbg  Gggombal
3bg39 93mbmdnznn Béhoabs o badmgsmgdéaga bodwapbal
bybndhménb 30bdbadmghgma godhmbgdal Iggsbgdals bodml-
(1_)3?){]‘ o0 o bbgo 360@3&)038360[) bn%gb(gnbo 0 80[)8@0—
00l batoabbo 3ohggm Gngdn ebaboedrgbhgds bggombrma
930bmd0zal 067 308b9b0bos s bafacdmb dgagebgdal 3bmizgbal,
®3hndoemnén dopgmdgdnlb 3edmyqbgdal 3gbadmgdmmdgddy.
©0gb dbmgmoml sbsgho Jgggebsdn godmaggbgds ¢g-
300bg00b 3mmaebogagopnal dboghnzs gobgomobgdal ()9d3al,
bohoddmm ©o  babgbybbo  dmpgbgoomal  gedmygbgdal
ombom, 0ghobdogmo badbom, gmbdz060 ©sbadbymgdam,
5©d0bobhdogonmo  megabgondgogeom o bbgs dohggbgd-
™goab  gomgomoabfobgdnm. 31bgdbagas  sbgmo  @agma,
30bggm G0gdn gdbobmégds doma gobgomatagdal 8gp9adg
mbogbhohgdnm bhés(gangdl, dsm dmbal bggnmbrma g3m-
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bmdozal  gobgomatagdal, Gmdmal  bogydggmdgis  30dbgbo
Pobdmoggbl bhmbgo 3086gbal Bggebgonl dagmdgdabe
©d d90mEgd0b bhmba 30bbednghs fobdmengqbl ¢hgzombal
begoomnh-g30mbmdoggba 396b3gdhrgal dobomopa goblbed-
03670 360(g007d0b EaEggbol sdmbagamb.

dnggohbos, Gmd bhmb g sbgmn doogmdgdam dgadmgds
Bogbamb badoboggmml hgznmbgda dbmdal bagbomsdménbe
©dbohomgdada, gedmaggbml dopamigdbmmmganda dowhy-
3900, 30dmaggbmb dobhodnmabrgdgmo dgdobaddgda, bbgowe-
bbgo 369396309%0.

bodotmggmmdn bedgdgelbgdmm bogdasbmonl d93pgemadn
bémmymazal 308600 ddobdghmbomaw dnggehbas:

- bogboggbbohghe boghpgde 893mdoggl dgbededabo
33900353006 dobogqdalb boggmdgmgdal ddmby bogebdoboor-
mgOmm 3hmgsdgdn;

- mo(3gbdngdn @o bbgs bobal bgdabmggdn, Gm3mgda
30039ds  bmgmb 30633970 bogdasbmoal  bgdebmgs,
3obboggmbgdom 330y, dozbm ©d badmomem d0dbgboob
d0dobrmgdodn 3onigds 0gbopegm 3068y s vbe Jmbgdhog
30330609889.  00b0dbmmo  goge-gogagal dbmizgbde ob
0035m0bfobgdl  bogdnsbmdol Iamgdal gogogeb. qb 30
3b033bgmmgeb  dgo960bgdgdl  mddbals  sbogm  dgbozmabrgh.
350d6m30, dgbabhogmas sbomo dogmds.

- 308bgbob goge 13ghgb dgdmbgggeda fodmorgqbl
0080683 ,,39bmmo d5bmab” dgdgbel, by oboma dghatadg
gogdemdl, Gmd ab 6sdskBg dgabocohbgol mogal dmBagngol
>  bofobdmlb  Jmbgdobmeb  gbhme  dgobobhibgdl  dob
dm3dbdotrgdemgol. gbes mbmagbommdsms bagghm, GmImal
©obad70g0s b dmboglb ,,bogdosbe Ggdnpepaab” 3bgdno.
bhombrgo b dohggbgdmgdo mbos agmb 3dbod3bgmmgsba
Q03000 0obgdnmgdalb Eopgqboda.

- 308bgbo, 0bggg Gmgmb bohotdml b bbgs dopyg-
Googédn  gobgnmmdgdal  mohgdnmgdal dgaebgde  7bos
0035m0bhobgdoql 30869b0l dogboor dndpnbodrg dbrmzgbgol,
bmdmgda 30hggm G0da 308bgb gatrgdmbmeb aéab 303306 da.
adnhmdag 39a30b900b 3bmqbo mbos vsbsm0Bgdgl sbadbrm
Rodhmégob s dbadgbgmmgab gogmgbsl 1bps sbogbpgl 0d
dmdgbhobomgal mabgdnmgoal gobbedrgéedy.

- B9930bgd0b @™ gomgagmabhobgdmmo 7bws ngbsls abgomn
godhmbgon, bmgmbogss: dombmgbs, pbm, dgdmbogmgon,
“0b3g80, M0330076mds, 3980705900, Immbmgbe-dohmogdal
moBogo(n@mc\ﬁo, b@)é)oo[]gno, 3(*)3530(4)363@0)0 o 30(4)@60«)(4)000
bhodoamgbmds (ebmal babgbdmagmods ) s bbge.

- 39930930b 3ér039b0 Mbs mnegrgl abgmn bswagdalb
3odogmael o ©o3mb3hghgdel, dmgmbagss: dhmdmgdal
30bbodmgho, bohobdmlb apgbhngnzogns, dgaebgoal bogbal
3odmgmgbs, 3gqgabgdal  ggadal  gobbadmghs, dgagebgdals
bomsbopm m373d9600b 3ogmédgds, abgmddsizoal dggsbgds
©d 0bomoda, badsdbem 3mbarbdhmal sbawada, Hobdbhégon,
00bdbemgdo ©s ©og3z00bgdmma dohggbgdmgdal gebbadmgbe,
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39330b930b dogmdgdabs @s dgmmegdal sbhggs, 3gasbgdals
06306080l dmdBopgds, Bgaebgdal  0omdsdy ©sbzbs o
bodnbmgdal 39dmbgggedn abstmgdal dmdBopgdo.

- 939960l beogoagmmér-g3mbmdnznén 3bmgbmBadrgonl-
306 ©oggadzabe o bHs(hggngdol gobbadmghol 3bm-

3930 dgboggabgdgma  bogdasbmdal dggggdal ofpondem
803«)836360[) 33@0 b(f)oaj]qpo 8033330, Y| 30306)0)3@3600’) '33—
badmgdgmos badmgopmgdhngn s shsbadmoghmdm biénd-
16 930b gmbdabgde, oo dmbal hggnmbsm b mbgdg.
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Abstract. Economic policy is a constant resistance between economic and theoretical perspectives and political
expediency. Industrial policy arise more on the basis of a normative approach as it aims to improve the economic situation
of the country. The new industrial policy means the formation of firms by the state, their aggregation, support of innovations
and competitive advantages in frame of open economy.

The goal of the research is to study the theoretical and methodological approaches of new industrial policies in order to
form a theoretical framework for assessing practical industrial policy.

In the concepts of new industrial policy, we consider the endogenous theory of growth, based on the level of knowledge
and research activity in the country; National Competitive Advantage Theory; National Innovation Systems Concept, which is
based on the impact of the national economic-political situation, trade policy, education sector and institutions on innovation.
Furthermore, we will analyze the results of advanced research on new industrial policy issues.
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330 ©J363830Q0

930603030l 5330930760 Eohmbo, sbemgadgdyme 3bmggbodo

03063 3?03050830@0[} l)x)b{]@(')bﬂl) O’)bOQ’I’ObOl} bobg@ga'ﬁoogm :‘_']60336)[)00300, l)l)dt)é)(f)saq\")(')

eka.lekashvili@tsu.ge

633306dM LOO®IZIB0: ObOD( NEQILOEGNITN 3MTNDN3S, MIMENIW0 30©3MBIA0.

30006‘730110730[}: mg30dg0mo g. (2020). sbomo obEmbhédenmo dmmagzal mgmbdenm-dgmmommeganbo  dopgmdgdal
bab)gdayBagns. ganmdoemodagos o 808bgbo, Ne9, g3. 27-34. https://doi.org/10.35945/gb.2020.09.003

930bmdogméo dmmangd g3mbmdazat-mgmbonm mgowm-
bodbabgdbe s dmemagnzné d08063gfmbagmmdsl Bméals 3mw-
dogo Hobosedgamdnl sbdstgdns. 2008 fmob g3mbmdoznho
3608abalb dg093930 h303bgmmo sabobs bodmgswpmgdbag
23759089, 3o08obs Jmobobhmbmds s bopahndg, Godsg
doomodogné ool Pabengdo 33moeg Hob Hodmfos abgmo
3mmodngol dogoab bogomba, Gmdgmop bhteg gobgame-
Ggdob s 3gmomEmgmdal  sdommgdsl 9B 7bggmymal.
930bmdabhgoab ob bohoma, Gmdgmog bedmgopmgdal 3eb-
30006930bmgab Hobs 3mebdg 0g4gbgdl bmgnsmaba bodobor-
™00bmdal bogombl g3mbmdozgdh gagdhosbmdsboeb dgoe-
69300, mgmab, Gmd 0bpnbhdonmo dmmoagezs o3 dodbgdab
domhggal bomgzgmgbe gdss. qbodsdaba, 3bogem Jggyebeda
0bebhGonmoe dmmogezs 3ameg ool Hgbbagal Hadggebo
093 begdo.

030093076 mahghohmbsdn abpnbh®onmo dmmagnzal
39m0bbdgdgmo 306dabgds o sbbgdmdl. dmgopn gebdat-
19000, 0bE7bEHGIme dmmahzs - 30636 ghme b3~
3ab gobgomabrgdab gogsbmmgdabzgh dndsboyma bad-
0)03(4)(')5(’0 3(’)@0@)0300, é)maqpnb 80305[)06, 30’)@0@0535’)0
13060(hgbmdal  boggmom,  3mbzabgbhamn  Mdobodgbmdal
d08bob dombhggs Hobrdmawggbl. 3bmdama g3mbmdabiol sba
GmEbozob  306dskhgdem ,,...0be7bdGme demodezs
doogagh 3mmohn3zgdb, Gemdmgdoy sbhodaymahgdab b3g-
30536 930bmdngyé sghogemdgdh ©s bymb 3hygmdgh
bhGgbaodm 33memgdgdb®. (Lekashvili, 2018; 238)

1o6m030b (Warwick, 2013, 16) 30b3ségd00, 0bomb-
Bbomma domogngs 6l ,,0bhgbggbgaal bgdabdagho (de
06 badmaghmdem dmmahngs, Gmdgmog dndsbogmos d0dbgb
30693mb  3omdzmdgbgdabzgh;  bgdhmbgdab, (Hgdbmmmgo-
900b, 93mbmdoggbo  sdhogmonl odmEabgdal, bhdadhmtob
39330m0b396 96 93mbmdazgbo dhwalb 139m9b0 356b399Hng0b

28

3gm0308980b396; 96 beognommn 3gmnmEEgmonl sdsmgdal
d08bnb396*. bbgo sghmégdo (Chang, 2009; Pack, 2006. ) 3a3éom
030h6m39896  g0bdobrhgdol o 0bbEGTm dmmadnzadn
dm00869896 bgmgdgogbo 0bhgébggbgaal bgoabdagd @odl b
boamogémbm 300@0(’9030[), (4)0')8{]@03 8080(4)007]@00 baj@mégbb
ool Hobdrdmgdab bhédghdeb 33mamgdabzgh s Gmdgmag
139990 9306030376 86l 330030803l 013sbmsb dgpsérgdnm,
Gog  dgodmgds  abhghggbol  gobgdy  ymagamaym  (sby
bodadbm feobabhmbdmdnl 3obhmdgddn).

pobodrgdotyg badedmommgzm 33emgg0b 308sbas sbogma
0bE7bEHGma Somoanzal mgmbonm-dgmnmpmmmgamédo do-
©303900b 0063d0bpg3é7ma Jgbhagmes 0bembhdonmo dmmo-
10306 g30b980b mgembazgm Hobhml gmbdabgdal dodboo.

0goboym - dgoopomongeybe  biggdgmgde:
sbamo 0bbh®onmo dmmodzol Gommo dmbgdopeb go-
dmdpobodrg, Bgndmgdgmos, 33mggab  bagombo  dbmmme
960 0gmbomm d0dpbsbhgmdedy ogbEbmonn dgz0bhag-
mmn. dob gobbobomggmop g0 7bps dmgrgebdmm 3mEbslb
0berbh®ogmo  g3mbmdogols s 0bpnbhdonme  mbgeboe-
Bo30900b  mgmbaal, 3meboggbo  g3mbmdaznba  mgmnab,
03bh&07ma bzmmab, hogogmb bzmmal, dmbhgbnb mgméaab,
930bmd0zgbh0 39maboganle s Ggzombimon  g3mbmdazal,
Jogmadgonl 3ol mgmbaal, badmgepmgdtngn séhggebal
0gmé00b s bogsbm dmmahozalb, g3mbmdazgbo dbpabs o
39bg0m06380b 0gmb00b, Eobobob2gd/gedmdggds s dmgswa
Poobalbhmbmdals  sbomodals Bqbobgd.  mgmbommo  bofaemals
gobbogmgabal  obggg  360d5bgmmagebos  bgmzmsbozmbgdal,
,,6930800babhgoab“ (Amsden, Wade, Chang), gobgomo-
Ggd0b  babgmdfoggml, 0bggbhogos - dmggdal 3939060,
momnbnén 83ghnz0b bhddmGomabdmdo g3mbmdabigon
©d d3339hH960bggmo ggmmonho mgmbool dodpggatms
0g0mbadbabgdo.
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0bEgbHO0Yw 331939680, bbgo g3bmdognbo 33wg3gool
dbgogbo, dmogatn 3ombgas dgdmamnma bgbabgdals Sobe-
090d0  dogbodogmbdo  g@gdhnobmdal  doohgge ©s abgmo
9300®3n316h0 dmmodnzal d9d7d0g90s, Gmdgmaig dpgmde-
G gmdob goo7dzmdgbgol.

0bbhdonmo  gobgomatigds  dmogegh  dgndbgmdedn
GomEgbmdhng s bababbmdbng 33tm0mgdgdl, oy g3mbm-
dognéo bogdnsbmdal bbgopabbgs g3mbmdaggd bgdhmbgol
Bmbob o boghgom gebshomgosdn sobobgds. gggme dgdmbgg-
30'30 06@3[5@)6)03@0 30’)@0@)030[} 505b0qp30bob ojBUB(i)n
399098  93mbmdogndo  odhogmdal  bydndhméab  3gmo-
™g0sdg. 7 o3 33momgdgol dmmagoze 808bgl 3oégdmb
3omdgmdgbgdom, by g1bgdncmbsgyd-3m@dmbihsmyba
0bebh®onmo dmmodnzoo sohggb, bobgdg ggadsh dmgopn
bgodhbomybh-abhgh3z9bzombabihgme  dmmognzs.  bomm
bgghmbgdal dgébbggam dmigdama dodbal dowfggel - bg-
mgdsenbo, b3 396H033mb0 obobhbdonmo dmmagegs
9fogds (6.69)'.

obembhGommo
d036mg30bmdnznbo mgmboab 30bhgdbhro ©s gogessbsgmo-
8o gotdgdab, 30dhgdab s 0bombhdagdal i3gg0. 9doborsb,
b7 GOm0 9300bmdnz0bs s 0bE7bHGTmM0 mbebadangdals

33(')6(")8030 83830d@00 60630b0@(‘00’)

0gmb0g30 bdobe 70009b3gd3gmgmo bsbom gebobamgds,
0935 0bE7bHGmmo 930mbmdnzab 30bhgdbhe F56® gebomms
©d domogegh 0bembhtonm mbgsebadsgegdl o nbpmbitamm
©0badozob  (0bombtngdal o 50bdgdal Embgdg) ghme.
0bE7bHGTm mbgebadsgngdal mgmngdda gosbsmndgdmmoas
bémemymanmo 3063736963006, dmbmdmmanl, mmmogadmmonals
©d dmbm3mmabiygbho  30mb3mégbgoal dobmdgdn bhshozgbo
©d 3900693000 sbagmadals gedmygbgdom dmzmggewasbo o
36dgmaomnsbo bededhm frmbslbhmbmdaly 30bmdgddn. mododms
09000 bbbal 66360l 3016359993l Jmboals bomgbmmogel s
8‘)@0683300@3636b- nB@gb@énggpn 805300)0(4)360/@0508030 30
dobomspop gbgde gaddal/obmbhdnl g3mmrzaal dbmiqbl,
obggg Lbgoobbgs  dmogbrmdals  deomoadnzal  gogmgbsl o3
36393y

3maboggbo 93mbmdnznbo mgmbaol dobgogoo bemb-
Bbommo gobgamahgds gebdabmdgdnmas dgggbol Hatdmgdals
Bodhmbg300 78G7b3gmymgn s gabmnma 7306y
bmdom. o7 3mebogndo mgmbns sbamadol dbmigbda yméo-
g0l 53sbgamgdl Hotdmgdal obobodr29ddg, mobodgoimgg
930bmd0gbo mgmbogdn 3Eommdgh, dgho Ggomddo dgde-
b 930bmdozgd sbogmadl (Hbsbdogzogmo  @ebobabzgdals
30m30mabhobgdnm. agbhbonma bzmmoal Hobdmdawggbamgde
30037696300l bgamdghgmdabs o bededbm  datnghgdal
dmblbob bozombgddg 8dsbgamgdgb gybopmadal.

333m9306ms bofamo (Lin, 2011; Lin & Chang, 2009)
d00Bbg3l, b3 0berbhGammo domageze sbohyabda, mdabh-

*Industrial policy: a theoretical and practical framework to analyses and apply
industrial policy. Module 2. 67-132. https://vi.unctad.org/stind/m2.pdf
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39mgbeE 76 gybhEbmompgl gebomdama mdnbodgbmdals
30b3g@Eesl, bomm  898pgmd,  Gmpgbsg  Essgbmggdgh
50803760 © 5003006760 3030000l bazdaédal Gompgbmdsl,
doo 3g9dmgdem, bsdndbg Fomandebmb domamdhmwrdhomm
0639330 odzs hobgzds (Chang, 1994) mogalb 33emggedn
ohgqbs, Gmgmé séal 3gbodmgdgmo gobpmdamn 7306y
bmdal domhgge sboem bgdhmbgobs s nbpnbhéagdda 30 gals
Ggb310mozab  dogomomdg. dobo  8db0m, abebhdemo
3(0@00030 36(90 33(4)@50)6(*)@3[) YO b@o@owé) 930(4)(9«)6000,
0h0dg ©0bsd03nh gobEmenm T30bo()gbmdol. mdiEe dm-
330009000 mabds o Bbgobgmds (Lin & Treichel, 2014) sbgo
boﬁooo[]gnol) ,,03000@3(4)0 '333@(080 3607@3[)“, 60@805 obgmn
3mmo()nzd 3obgnmodgdem g3ggbgol dndngam 7doal Eoggg-
dpgdhgdnm 3mBangodg gmabob.

bopgbyg bohaddmm bgdhmbo 08bgds, dob binbogos
©oEn 03dsba. mogal dbéong dbmagmam dedkal Eadgbrmdals
393gg dob opat bbgds bogbzg, Gmmal smgabgdsbsi dm-
obghbgdl mag0b0 3bmE7Y3000. Mmagal dbéng, 3sBobo 39~
oo bhbdnddndos. odahmd, Hobdmgdal 30bgnmodrgds sbo-
98399hmé0 bpgds ©s nbembhtosmadsges mgnmgsbawgnhgdal
®30b930b 0dgbl. dgbododabog, smE0mgdgmos dobo gob3zggm
93879 gamahgds o 39bobhibgds.

bgmgmabognéo mgmbaab dodwoggbgdn of3gbdl o39mg-
396 babgmdhogmb Ipdegwge 0bhadgbeosdy o Bgbdom-
boemné abrbhbomm dmmadnzeds, Gmdmals dodobag ool
008bgbobmgal bgmbogbgma gatgdml 899dbs ssdaobhn
3030¢homal  gobgamatgoal, 0bgbsbihbndhadamo abggbhe-
(30980 ©d dmmopoznédo s dozbmgzmbmdazgba bhsdomm-
Gmdob boggdggmdy (Balassa, 1971, 1982; Edwards, 1988;
Wolf, 1988; s .9).

9963w
bybodgans  gobbaggombgonm  boabhgbgbms dzabg 439969~

b0gbhodgonme  abjbhdsmadsgal
00bomgal, Gmdmgdbog de86nb dmpgbrnamal gogebmmgds
bogodgm 60dbgdal batogdg dgydmase. momabmén 5dgén 0l
bybndhméomabin g3mbmdabgdal mgambedbobom, 0bobp-
G0om0daEnsdn momabyhn 839hnz0b Hobdrmdsdgdmmds gedo-
Gmdgommo agm 0d3mbhhobogmagdal dmmoa@ozedy gmzmbo-
©9800, Godsg dodpabatrg m3g6o3ngd0l domoblol gaopadn
©d 1980-00b Pemgdal ogomnobgdals 36080bo gobodnbremds.
530b00b, b dogmagn e Boa s godrg domgdal dobrnpsb dgmngh
Bghmmal gobogonws, Gob gwggewsi 033mbhdgdiggmgmo
3(0@00030 3050&@@0 308066@)(‘060[) 5(05[)3[)3[)000.
,,693080mb0bhg0ds” d3otop goozbhahnzgh ,,0mdmbag-
mgo 0800l dmEgmab®  bgmzmabaznéa abhgbdhghsios.
dogomomop, o. 0dbgbo (Amsden, 1989) mogab 3339030
gobobomogl 3060l bgbdndmazal bhdopggogmoep godet-
onmo, dmgdbomo s m3gbspogmen bz  dobogmo
'33(4)5330000 ntg*ab@é)nn@n 3(\0@0@030[) 8{]@3636[)' 330@0[}
(Wade, 1990) mgombodnboo, 1960-00b Hmgdda ¢ongebdn
30()o6gd7mds 0bbh®ommds dmmahnzed wabahgobda bo-
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97930m930 399360 bomobadal webadmygger, bomem d9dwogmd
- godbpahogm dbmgmomb (hgdbmmmganéew Hadygebo g3em-
dobo bobgemdhogmd  bodedém
3bmqbgdal gobgnmobgdeda ,,z000b° gg1bgi3ns mbos 030bbMU
> 9Jb3mbhnl  Hakdstygdaborgal abgédsbédndhmédama dg-

bodmgdammdgdn  d9gdbob. bmemm Bobgds (Chang, 2002)
gobabomo  Eobogmge  936m3ab s hbpommge  vdgénzals

6(‘08050. 0')30@[)0?)(00[)00’),

93996900 0babhGmma dmmagogal abhmbos, Godsg abobo
©df0bons bgpmgmmol bobsggmmp sbowmn debyageddmmnmo
3bome7dhgdol  Hobdmgosbs o  3ogageda. ,,6930800bab-
100" dogopbgb Logborm @obzgbedg, Gmd smdmbogmgm
8800l 4gq9bgonl Hatdatgds gobdatrmdgdmos ndom, bmd doom
3mboghnmo  godmaygbgb gdbdmbpdg  mbagbhntgdal s
03d3m®Bsbagmgdal abbhGamma dmmagngal 3:m33nbsgogdo.
30630006900 930063030l 3ndEg36r930l 53600, 0b7b-
hé0omadagns ggggbal g3mbmdnzmén gobgnmebgdal dmogedn
dogmood. gmbogbyme abejbhbdegme domahazs g3ebe-
do3760 33630006730b 3909390b 330l s Hobdmsbgbl
233006760 bHgbyhlbgdal 3badogb 3769860z Ggbyb-
bgdmsb BgEsbgdem. 0dsgpdmymon fobdmgdal @ésoa-
3070 goghmégoal Gomo msbpsmsbmdnm d30bogds ©s
08bEgos  bodgboghm abmgongdabs @s (hgdbmmmgagdab,
d9hobdgmdal Gmmo, bmdmgdag 930bmdngnha gobgomaebrg-
00l dobromaso godhmdgdal boboo ggggmnbgdash.
39630006700b  babgmdhogmb mgmbas bocmeggh awmgdl
20bbebal (Johnson,1982) 36mdgdoesb, bmdgmag sobagmo-
898L ,,003mb76 bobfommb®. dobo mgombedéabom, nsdmbaals
Poddogds gobdnbmdgdmma agm vbo bobgmdhagml abdgé-
3963000, opgeb yggme bobgmdhogm ghggs g3mbmdazad
3hmqbgd80, v60dg 0dom, GmI nadmbasl 3gogos gobome-
693083 ™b0gbhbgdma dmmahozndo gmodo, Gmdmgdag
03m0pbgb, 63 b Imgbpboo gaboshgbs d3g9bab 3obgo-
06930l 36mgbdo: agggdgdedrgdabs ©s ©sdm3nEgdTmy-
0l dmmogyngal dodobo, dgqagamen g3mbmdnzmbo Bébpal
3736003367360 d0dboo.
bobgmdfoggml  gbobgd  UNICTAD
(2009) obgotnddn  3mbzgmges  gobsbmgdmmos  89dpgan

3obgamatrgdnls

d0dobogmgdgdom: 21-9 bomzgbgdo gobgomobrgdal bobgem-
3fogmd sg3gbho 7bs goszgomb gobsmmgdebs ©s 0bmge-
309830 babgmdhogmlb Gmmal godmoagéhgdsdy, abggg Gm-
3mb dobpadnbo TEbmmbe 0bggbhoEngdal o gemmosmé
0doboob,  3bghgg-
mmobmsb ghmop, gnhopmgds b gedebgomogl cmobe-
dgebmgg dmdbobmégoal bydhmbgddg. bobgmhdagmd bgmo
6o 3ghymb ddopbo bggombrma 303806900b ©sdystog-

QO&)S&‘U@S&OO’)O 320%30[) bodnmbgbgg

0ob, o mogab dbbog abbogadhmzond E3momgdgel godm-
of393b; 0bg39, dodomadggonlb odhon® hobommmdsl bogatrm
3dobhroggmmdsbs s gobgomatgdal bazombgddo s, dcmmamb,
3dobrnggmmd0mn Jugmal hodmysamadgdel sdnbabdagamme
98399hobmdal godboal dodboo.

30

0bggbhogas - dmggde 3038060l mgmbas 0bbhbmma
3oomoahogob Hobdodgdol gobobagmogl sbagma abo7biéommo
93996930l Hotdshgdal dogamamdg, Gmdgmms dmsghmdgddsg
0be7bhGd0madagaal bohyab gpeddg dgq4dbgl bgambogérgmo
306 m3930 oghm3930bs s BédEabmgab.

0bobhGommoe dmmagozab gagebgogdn hobl 3mddqdg-
Gobggmo  gammyEenho mgmbonl dndpggebms dbmdgeda
(Nubler, 2014 ), baa( 50b08bmmos, God fobdohgdedo gos-
3hyz9000 Lodmgspmgdbagn dmmanze, GmIgmoag hgdbe-
mm3076 (330m0mg390L sbhednmahgdl s dgbadmgdmmgdals
3obgamagdsl bgmlb 1hgmdl. odzgbdo 3g0gds gabgdmb
(33089, 0bmgagagbo bobhgdal gmddntgdsdy, Gmdgmda
hobormmbo mbes ay3bgb Lobfogmm, 33mmggoma 39b¢ég00,
dooghmds  ©d  boggabsbber  0bbhdmhgda. odab  bomgmo
dogomomos  sdmbagmgn  08aal  bobgmadhogmgde, bawsg
0bebhGd0amadagaal dmmogozs agm bobhgdndo ©s deo-
03ogo  3obammgoal, abgbsbhbmndhabal, 33mggzabe o
3obg0m06900b dmmagyozel (Freeman,1987; Kim, 1997; Kim
& Nelson, 2000, Lee, 2015). domn 83é0m, Hatdshgdamo
0bEbhdeTmo domadnzab d0Bboo bos dmbgl gatdgdal s
bbgs dmmedadggqonl ezegdntgds, sbamo 3mwbal oghmggds
©d Jom0gbhmgogms, “odog  bobgmdhogm  dgabbmmgdl
fodyzeb bomb. obggg, Bdmoghgbos Jmoghmdal Hobogs
boabzm 33m939880, Gooog 0go bpgds 39febdg, Gmdgma
93000630 sboe (99dmmmznnéd atzgol s Jbgml, 30869bL
odgmgab sbogm dqbadmgdmmdgd o ofzwal gobgamatrgdal
36dgmaomnsb byogeb.

> dommb, g3mbmdngho  ggmabogns, ssbagmadgdl
Go  930bmdngnho  odphogmogdal  boghpom  mbgobodgosl,
30bmagbgosl, dpgdatgmdol o gobahamgdal  bgznmbgdls
dmbal, dmogagh goblbgeggomm dopgmdgdl 33mmgz0l bogbal,
0be7bh®0gdal  dpgdobrgmdal, g3mbmdnzgdal sgmmdgle-
(30350[), 06)05[)3&0’)00&350[), (3360({00—33({70(336)00[) 073(0(4)0—
980, 1635608300l 930mbm3n 30l @ bbgs bogbmdéng 0939383.
0030l dbéng, 0bembh®onma dmmoadnzs dmogegh bbgowe-
bbgs g3mbmdaggbo odhogmdal boghgom gobsfomgdsl o
300bEbonsl, 0bggg mgmbg (Hesbbdmbhnbgdsl, mmzalb-
1030, bogbeghabl, abgbabhdndhmésl, 3bmdal dafmwgdsl
©d 0.9. 0bEbhGonmo dmmagnzab gobgmgdde dmsghmdsd
b 7867b39mygmb bgmbaghgma dobmdgda badhbobbdmbim
©obobatoggoal  dqbadgadgomor, gggdhosk  Habdmgdgdda
Gqb1Gbgdal dJmbodae ©s gebbomsgbgdmep. dgbsdedabac,
30bgnmobrgoom 939969830 bobogmpbmme 3b0dgbgmmgebas
bogbomn gmgdgbihgdal bomddabgnmo goggds Hobddstygdamo
930003037360 gobgnmabrgdabmgal.

gqym&qpn%oeoo ngpob oE@gb@é}og@o qupo@oaob
Pabgdl. sbomo ab7bpéammo dmmoagezal 0d3gbsdngas 3ob-
300063000 g3mbmdnzal E0ggbboga3zsgnab dombmgbs
(byodnematrgde ), Go bagdsgmo dmbegl dmsegbmdals Sobsdatan
dmgdggdal gohgdy, Gogsb agghbognzonol sggébbgdl
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0bgmbdoogmoe s 3ombEabsgogme gdbhgbbsmagda.
d9po63dgg0b 1bes dogger sbagma 3bmEnYHgdal Hoéddmgdal
994b396039b¢06H 930l 3gbadmgdmmds. 83 dgdmbgqgsdoa, nbomb-
Hé07m0 domaghnzgs 960l mg0m0m3mhgbal dbmigbo (Rodrik,
2004), borgbsg gobddgon s dmsghmds bhogmmdgb bobzgdl
© dgbodmgdemmd ol s dmasb bhdohgznmm 3mbonbagesdn,
13909b0  3mmbEobogonm s babgmdhogm bpagmzngdal
06(93[)(5(4)03@ 300@00030’30 6038;«)63[)363@0 3@833@3630003.

sbagmo 0bE7bhGdegmo  dmmadhnzal 33mmgg0b dbegocm-
fobbogmgebo mgmdamnma d900b90980l dogbgoagaw, bedgizbo-
96 @a(hghohnbedn  bodo  dobomspo  3mbggghmemaha
dodobrogmgds gobabomgde. 396dm:

1. gbpmggbyba BbEob mgméboes (Romer, 1990),
bodgmog 9dgehgds 3mpbab s 33mgzema bagdasbmdal
©®bgb §39956380. 3ol boggdggema hazgats bmdghds (Romer,
1990), 830mb3ds o dmgapds (Aghion & Howitt, 1992), sbggg
36®bdgbds s 3gmadgbds (Grossman & Helpman, 1991). ogo
4360l mgmbagm Bobbmb gobsmmgdal, 33tmg39L ©s dbsb
mbal 9600960 3938000 sbobbbgmo.

6mdgho  (Romer, 1990) g3mbmdogel  Hobdmgdomeb
©d 0bmzd300b03b gm3zmbodgdal 30mbhgdbhoo smhgbl. ogo
dmambmgl oedasb-3od0tamda ¢h90bgqbhnégdel. ssdnsb-
3030¢hsmdo
80%05’)@(*)[) 0@03006—503000@0b q;mB(po. @030@360000 0@03005—

0633[)0080360[) 8065(’0&)803@3608 ’BJOd@abO

30300ma o6 33mmab  g3mbmdazmén Bdbpal 31bgdsl. of,

BoJH™G 00 3emgosm0 13739006 3089800, b0l I9dd0739mm0
dogmgon dmgddgogoqb.

obomds mgmbanmds 33emg3983s ggohggbs, md abggbdo-
30g0b  33mggebs @s gobgamatgdsdn dmBdagmnén  qqdbhgé-
bogmogdn b begosmmbn gg99phgde sbaboomgdl, Gmdmgdas
g0hdabomgal 30bEednd 396dm batbggdgmb odatdgdgh. gb
beogoomgbo g399hgde 33mg30b o gobgnmobgdsl bhodaml
0dmgab o dmdbomdedn dmdgegh gbpmgqbntn Béoal do-
©gm0. 53 dg3mbgqsada Bgdbmmmgann gdabadhgbemdnl mbg
©d, dgbododabo, g3mbmdnzal gébdgmagansbo Béal by,
9bmg b0 bpgds. dogemama, spsdnsb-3adndamb dgdmos
300hmb  3hobdmgdmybmos  @sdodgdomn  gadmpamgdal
d9d39m00m, Gmdmab Bgopgang dnodngos  abggbngngedg
3mgdeE 7333900bmob d0dsbrogdedn. Bgbodsdabop, 3mmgdero
1378980 dg0dmgds  mogo@eb sg0z0mmm ©s  gogdabpma
b03g, @odoggbo s  oEddnsbo-3od0(emo,  bmIgmms
96000bmdsl  gomd2mdgbgdnm  9a9dh0obmdsbosb  dgdmoas
9306mdnzo d9dmbogmgdal o Bbal Embol dememgdals
3800 fonggebmb. gl gggmogggbo badbogh, Gmd gadazné
o 0903005—503000@30 53(4)6(0 ©0 bogoé)m ntgbOangbao
3g0dmgde BéhEalb ©mby bobgbdmag 3gtnmEdn sedomemmb.
196m dghog, 93996903, gbho 3730389 dowomon gadaznén ©d
0903006—303000@000 nBOgg&ognnb 8?)000 ragodqj)géo 33(93030(9
dopagmo Bés 78¢mbggemymb.

bodpgbobomp, gddnbogmo  dmboggdgde,  GmImgdag
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13938060980 9bEmggbyéhn dbab d0dmmgdel, sbolbbmm-
4mgomos s dobomss donmgdgmo: sbEgbham g399ebol
ob ojgb boBg&d@ngn %é)@ob 303@3@0@360. aobra@obnb
9306m300b ©s gogabmmgdal hmagbhmzegdaba 3boghoze-
do d30g0m@ o6 obgbl mogh. agn sbobbmymaamo ©d
3obadoo, bmd
939969830 (gdbmmmgal Embg gbmbsaton oé sbal s, dg-

60600(‘38@38(‘06{00300. 830180(")(9 F)OBL),

badodoba, sbomo ¢gdbmmmgngdal agmdasl débal dmBo-
Hho160 98399hgde dgadmgds 3dmbogl.

030mbab s dmgadolb (Aghion & Howitt, 1992), sbggg
36®bdgbol o 3gmadgbols (Grossman & Helpman, 1991)
035mbadbobom 0bmgsasl sbggg 8mddghgbabggmo ,,893mddg-

©g80m0 bgégg0l/gebopgnégonl” gagdhn odsb, Gedopgbowag
Bmgn 0bmgopns bommop sboggmgdl dggm (hgdbmmmgaals.
03 030mbod&aboEsb godmdpnbatyg, nbmgagnal sl gebym-
gooo 3oy 989dho  dgemgegda  bogmbmol  dedabacyg
3960080 3ngddgo dhatdmgdgmdy. 3 d0dgdnm, mgmbommop
©aba339300, Gmd bmEqbsg gaddgdn 3063 0bggbhagasl ©goqb
0bm30(309830, 3bmgbo dogmasb hgobgds s g30mbmdazgbo
3éo dg0dmgds 3gbgmegl 39dmddggdamn gobowgnhgdal
3bmEqbob godm.

dmggnobgdom doo dbmdgeda (Grossman & Helpman,
2006) bodgolbds gozgmes ,,hgdbmmmgoné dgbodmagdamem-
09089, GmIgmog gogmgbsl obpgbl 0bmgsam®a dhmiqbol
306300067008 9. 860l sboma mgmbomma dmpgmo ssdnsb-
3030@_)0@'30 0633[)@05’)360[5 805050@03[) oboqpn nggggbob '33—
436530 030673980l baboom, mdgammdag gebsmmgds dmsgatn
©9h9é30bobgyns.

2. gbogbyma 306376960 7bsb0sbmdab 330bspg-
berdab mgmbos (3mbhgba, 1990), bmdgmoy dozbhmgzm-
bodoznh mbgdg dboblb 3396b Fom3game  J399bab
bafabdmem 3mabhgbgdab geméddaédgdsh.

,,00603906hm39  930bmdogn®  Bogagesdn,  bmogbag
3006373696300 dbmgmom dabd@eden bym Jgbdm 08bpgds,
bobgmdfogml dbodgbgmmds odycmmdl. 0dab godm, Gm3d
30b316gbEonmo dédmmab boggmdggmo by 3gdom gooe-
3g0mEg0s (30bal smgabgdabe s 399dbal dodstogmgdao,
bobgmdfogml bowo bym mgbm 36ndgbgmmgebo bogds.
5@533&3503@0 330@003[}(*)60 0j35360 o 605)535@360 dqpngé}
mm3om0dgonmo 3hmizgbgdal bodmemagdnm. gobsbbgegqoqdl
9603073 gobgnmmdgddn, 3gmdneeda, g3mbmdagal biénd-
03(4)0'30, o&bg&gqp 0')(’08050%0(3036[)0 0 nb@mémlf]@ 30630—
006700d0- y39moggé 0dol hamagmn gogdal Hatdsdgdamo
300316960 196600bm0l dowhggeda...badmmmm 2addn 3mb3m-
&)3603@0 d3335350 606)30(’936& 09363336 0d (90(4)83680, bogme
domo bodobom 30bmdgdn dgbededal 39dmbgqg9ddn 1390090,
©0badngnéo s 396L3gdhonma odmbbogds® - 9b abzgbgdn
om0 Hobdapygdmo J399bab mobhmmasba 33mmgg0b dggg00
(Porter, 2004; 162).

33193980 ©0E0 ghoEEgos od3b Eemdmdnmo 3oy
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©ohgg0dn 30b3nhgbhmo d0bodgbmdal ©ghgidabsgel,
dmgdnmos 03 dmbodbgdgonl dmzmg omfgbs, Gmdmgdas
3393980000 30dmdEabatgmdl s gbgds dmsghmdals dmmo-
103l @ 30d3obaals bhdetggasl.

dongm dmbhgbo ggoes, dgbogbamoa sbbbs dmgdgobs
333053008 306™dg0dn  93bmdnzal  bgbhbndhnéo-
Bo3nal  bogombdg s 3obmbo gogze dmogatn  30mbgab-
0g0b: Go 306m3g380 s6bgomdl dpghomn ©d 3mbzyhgbh-
1bob0sbn 0bEmbhtns gmmdsmb 306gdmda? nbombhdasde
30063769b30s 60dbogh Ggz0mbgdl demnl Hobsomdoggmdsl.
Po6dohgdamo borbhdanbogol mbos ©ogndbogl 0bombh-
Gogmo  3mabhgho, Gmdgmbsg dgdwgge dabsbosmgdmgdn
996900: ,,dotonmoa 303390)9630g00” (b3gEnammmén hgdbem-
mmggda, bobhgds, 3mmmpadoe, abgdnmagdgdo s bbgs) oo
0bhgatnhgdnmo mbos aymb dpghowo mobabs o 0bmge-
30980b  bobhgdabomob; gobdbedmghgmoas bémma dohmpgdals
20330 063bbngn 3038069300; sbg3g, 3Gmaqgbombama dodfhe-
©90mqd0 o Jmdbabngdal Ihatdmgdmgde; dp3opg 30390~
6930 bogogbrm sbmznaEngdmob s 7bagg®bopghgdemeb o o.3.
3mbhgbal mgmbos ggobggbgol, Gmambos Hobdstygdamo
0bebh®onmae  3mabhgboa, dogbed ob  gobobamogh abgm
39dmbggg0b, 07 bmgmé ogafhymn bymawsb.

3. ghogbymoa bsnbmgsgem babhgdgdalb 30bzggpes
(Freeman,1987; Nelson, 1993. s 5.9), b03gmag3 gdgstrgds
0bm39309889 89d0mddgegdsl bogboe ghmgbayme g3m-
bedognb-3mmohoznbo  dpgmdsbgmdaEsh, bagsgbem
domahnzabs ©s gobsmmgdal bggherab, abbhogaphgdal
939300000 godmdnbacy.

9bgbgmo bonbmgognm babigdgdal 3mbigaEaal gob-
bo@gnbob og@m(wabn 8300030?)0’)636 nB@gb@&og@n o 03j5m—
™mmg076n dmmodhnzgdab mebsdgobmgg abzaboal bszombgol.
dogmoob  36adgbgmmgoebos  godhmdgdal, mégebadogngdal
©d 3mmodnzgdol gogmgbs gbmabyma  gaéhdgoal 0bmge-
3076mal  bobabbdg.  20bdbodmghgmoas  (hgdbmmmgas @
bodgEbogho  33m93930, sbggg begosemméba  abbhodmphgon,
Gmdmgda 0bmgagngdalb 393mdsggdsde 3bod3bgmmgeb Gmmlb
00353m376. 350730 3msdrgds 0bbG0mN s bobgmdfagm
3393000 sdmbs(mb0gon, 3393000 ©shgbgdnmgdgda,
0bebhGonmae domoagozal booggbhmgda. qb abbhodmhgde
boggmdamgdl §dbnob gérmgbima banbmgsgam babgdgdnborgab.
0bmgo3076mdalb dmmoadnzal gobbbgsggdgdo ©sdmznmgdmoas
bgbabhgdoom  mBhbggmymaedy, ghmgbymo  bogbmbe-
980l 306009889, abhmbdagm ©s beogosmyd 3gbboghgdeds.
9839ghoobo  abmgogoméa  bobhgdal dwggbgmgdns dmagho
boodaBabm 3033909630930, domomo batnbbal gobsmmgds o
H69b0bggdn @s bhdamabo o bgmbaybhgma g3mbmdaznén
©d bogagéom dmmodogo.

3. Bagolb (Chick, 2018) bsdémdol dobggom, madgbo-
™08l 30do(hmbgdal gmbdg dmoghmdgdds @angghgl, Gmd
abobo 0b099399H0sbgdo 96006 39Gdm bgdhmbcmsb 3gpstgdeo.
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b bozombo 30 E9Io(H700b mgdep dbmmmE dmmm dgbamoda
0g@o. ™0dgbomnddal dobmdgdda abbhdermo dmmoadgs
doqpooB 80(4)(50300: agé)dm bgj@méb (4')5360 0(40533060, o0y l)ogg
3obomagbol bgbmdlbgde bodsdbm dmmbmgbal Bgbodedaba.
dobo  mgombodbabom, bozombal  Bgbogmes  sddmeybas
o6ddbmmme  390bb0sbrbe dopgmdgdal ©s gedmioamgdal
3om30m0bhobgdom, 0bedgo bododabm 3éabiadgoal 3bad0-
370 gobbomgal 3cmBongdasb.

3063030 © beogmabo (Warwick & Nolan, 2014) bs3gsbdoo
80050863636 oE@gb@&ogqpo 300@0@)050[) 8383380335@360[}
dbboob dBobo abhghghdy. badbmddn gybopmgdel sdsbgo-
@3635 nB@gb@&og@n 3«)@00050[) nggobgbnl) 3300(0@(0—
™mmg09089, Gogsbsy bdat dgdmbgggada dab qbogabgdmor
Gqb1ebgde Ihatns s b dgmmpmmmgonhn gedmphggggoal
f0bod3 gob.

dmmahnzab d9ddndoggdamgdds 3mabigbals Hacadadgdals
dobomhggem  mbos  Bgebbmmmb  Fjedegmal,  osmmgal
Pobddobrmggmal bema, dbobo ©s730bHmb 806395l 0baée-
bhod7gdhaé0b gobgometgdom o mmzemné ©mbgdg hasbe-
mabmb 30306930 1baggbbopghbe o abombhtasl. sbomo
0bE7bhGomoe domagozab dodstn sbbgdam godmbhgggqeb
dmbal 3dmoghgbos 0bgmédagnalb sbadghédammmon bszomba
dooghmdobs  @s  308bgbl  debal.  396dem  bgdhmbopsb
196m dgh0 0bgmddsignal dopgdom dgbadmgdgmos ,, kM
0bgm&dnbgdma dmmadnzob® 8gdgdeggos. babgmdhogm -
008bgbl Bmbol 3hm0gbhmmIgddn nbgmbdsgaal gopgmobmeb
96000 domasb 36033bgmmgba bozombas bmghombomds.

0b7b(Gme dmmoaozal gobbagmgs gébmsbnma nbomb-
Boommo bhebohgaool ©mbgdg mbos  bmdingmogdmogl
@050305030, (393990 05b0&333600b, bgj@m&nb ob 5@0[)—
96l dmmapozal  bhobsphggasbmeb nhmaghozegdabals
dbomda, Gopgobog 0berbhdanmo bhdspggas bymgdgené
ab3gghb demngogh. ogo sbggg dmogegh gghhozamé abomb-
oo domoahzo ©s  dmbadmbiomyb  dmmadnzobog.
0bhgadahgdnmo s bhbohgznnmo abogbhédermoa dmmage-
30b gogmgbal ga30b980 00Bbgbbe s g3mbmdazedg bagntrmgdls
Pangol, boms  dohgbasmadgdymo agmlb 8gopgagda. Gog

dgggﬁgbb '33j860@0 ojgm ngeooquén 05[)@0@3(5360 06(93[)—
Boommo dmmahozab gogmgbal, 3mobhgbmmo dmmogzl
©d 0bmzo07é0 3obgnmodgonl dgboggebgdma (dsgemamar,
bogbmobpgda, 396dsbas, dgg0gmn s 6.9).

2360350, 93mbmdnznho mgmbojmo dopzmdgdab
3bamnBo 330h39b90b, B3 Msbsdgbmzg 5(e38g sboma
0bEbhbd0mae domahazs gdgstgds bhhahggom msbs-
d36mdmmdsh dmoghmdsbs ©s 3gbdm byjhmblb Be-
bab, Goms  3odmozggmmb  Gqbddnddmedgdobogal yg9-
bywdddmgwe  goghmbgd  ©o
0603&)33530360[) (’903{]50 dom 30@0b0@0b0@. oboqpn 06@35—

@0%3 8608863@(’03060

Hé07m0 dmmodozs badbogh bobgmdfogml dbbawsb gobdg-
00l gmédodrgoal, domn sgmmdghsinal, obmgopngdabs o
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MIMENS, 830MOMDMB05 ©S LOLOIFIGMN 3B ML)

30063769bdmmo  g30bodgbmdnl  dmdmggdal  bgmdghymdsl  emdgmdsi mbos 3obabmb dmmadnzal dmogeé 3edmpgggel -
©0d 93mbmdogal 30bmdgddn. sbama 0bgbhdemmo dmmo-  0bgm®dsizaal sbedghtaalb dbmdmgdal 3oshyggdelb dmeghm-
B30l Bqboggabgdme  gedmaygbgds  sbogmo  dogmdgdn,  dsbs s 80dbgl Bméalb.
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9301030V0: 3GMANL 33B3GOL 3MTNON30L
309060 ©5 bOMIOIBNIB0

bobgmdfogmd mbos 89qdbol dmgdomodgoms mamgdgdal
bémmo Ggamadagaal dobmdgda, Gomos 3oésbintgdnmo agmb
3000 m0bodotn dgbodmgdemmdgdal obhggebo dbmagbasbs oo
©obogdgdsda, gobsbmbngmml 3bmghodgde 3bmagbormo
3oboomgdal o gosdBopgdal  MBGMb3gmbagmasm. dg-
03306mb dbmdal 3086ab bmgosmnbn ©sbszabggon. dog-
Gsd, bogmb 93996980l gobgomobgds dghyggmgol, owqb
beogoagmgbo Gabzgdn s 3bhmdal mBhmbggmymaal égam-
™0bgdal 3bmdmgdgde 30093 7BO® 0dbEgds > sbomo

30dmh393930b Hobadg 0ggbgdl dotgzambgdgam 0bladmhgdl.
domdol  00don badedbm g3mbmdozol dgdacgqbgmo

13b033bgmmg0bgbo  gamgdgbhs. 3obdg Tdgemme snbobgds
bobgmdfoggmb g30bmdoznén domoacyngal gsdhebgdgmas dagh
domgdmo gosofygghomgogon s g3990boda Hobrdmddbamo
930603037360 ©d bmgnsmaho dmgmgbgdn. débmdal dedobo
ool sgomo ooy ©dboddgdnmgdn ©s ©adbaddgdmagdn
bggdnsh  gbhmdsbgml s Phmghmddgpgdgh bogmmsto
3990mEmgmdalb m3¢hodadsznab dodboo.

déomdals d0dacn, gl sbal begasgmébo beoéddgsal, 0bbe-
(530360[)0 o bo?)mao@mgbémgn 3&)07036)07006350[) bnb@g&\,
bmdgmog 7d6Ibg9mymab badndam dagmal 33moghatdmgosl,
3obohomgdabe s 3odmygbgdol dmmbmgbe-dohmmgdal 30be-
bob boggmdggmBg. Fbmdalb 383568y ©sddotrsggdgmms o
bodgdomlb dadngdgmas abhgbrgbgdal gmobbdgdsl dérmdals
00Bk0l  dg4obaddn  9B7bggmymal, Gmdmal  dobomopn
993969800 bodndom dogmedg dmmbmgbs, bedjdoc domal
dofempgde, dbmdnl gobo s 3mbzmhgb0o.

93990680 1313936m30bs s abogdgonl Embal 3gbhagme
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o '338@9350 b@o@ob@o&g&o 80533636@360[5 - ambob@gmbnb
gobofomgds 930bmdngmén odhngmdal dobgogom, obogdy-
onmos  gobohogmgds  g3mbmdngmda  bogdnsbmdal bobggdals
dobgg00, ©abogdgdnmams gobohomagds badndamdg ©azeg9-
7m0 303030930 dobgognm ©s 0.9. - gosbgstndgds, badme-
™9dob odmgab bobgmdfogmb, gosdhatmb gggdhesbe débmdals
008k0bo s Eabagdgdal dmmodngs (dozamomns, 2014 g3. 105).

0bbhopmeegde  dogmdal  mgembedbabom,  Ibmdal
0dobo  4dbal  gobbogmmbgonm  0dbpohmzegd  bobhgdel,
Gmdgmo 1861b39mygemdl adbsgdgdgmms s Eabsgddgdgmome
7600096m 4390930, bgmb  hygmdlb  doo  Jomaedebrozgdsl
©obogdgonbs s dbmdal godmygbgdal dobmdgdal, dbatogms
1w gde-dmgomgmdgonbs s 0bhghgbgdal  Ggamadainal
00m8089. 3bmdaly 353bal 0bbh@ahgde sggbgd dbmdnm
bogdosbmdada hobrormma 63960900l Ji3g30b bodwggdl, gémnsb
bobhgdedo dmdgsgm Fbmdnmn dmdbobrbgdal bobogmbmm
Gqbmhbgddg go33eboeb s333806907mo0 bognsmméb-g30m-
bmdoz60 Hbmagbmmdgsn (sbbobas-3937madg, 2015, 33.2).

00bodgbdmgg dbmgmomnda 3bmdamn Jbmghomdgon
3mdo1hn gsdmhggggonb Hobody wgob. Bbmdal dedakdg
300637696300l 8bsd dopama  dhacrdmgdemmédmdaly ddmbyg
bodndom doodyg dmmbmgbal 3b@ab dgmhym bgma. sdobmeb
abgon gammodsgmmén 3bmgbgdn, mgmbagss: 3odadomoabs o
bodmdom domal 3o@nbgds, o gogmgbol sbpgbl Eobogdgdals
306m3938g o dbmnmn Hm0ghmmdgal gmbdabgdeds.
3obomgamabhobgdgmos, md Bémdal dedénbs s abagdgdal
3mmohnzab gm®dabgds o3 d0bhmdgonl gomgamabfobgdnm
1b©s bobngmegdmogl (dgmedy 2012).

dbomgmomdo bodgdocm doms  sbsmsbadspss gosbo-
Poemgdmmoa. dabo moopgbo bofamoa gobgamatgde d3ggbgo-
89 dmpob (ILOSTAT database 2019). sbosgdgepyéo
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MIMENS, 830MOMDMB05 ©S LOLOIFIGMN 3B ML)

oboBponhgdal bogobybo ddamosl dg99obadn sbbgdmma
bomatndal dopogmo ©mbg sadgmgdl dembobemgmdsl. abobo
030893 9bbdpgdnsb, bm3 gobpbgb dbmdnmn dngbebgon,
Gomd gbhm  dopomobodmogbgdepn bodjdem 0dmgmb. od
bodmognada  d399bab  bgmabmyagmgdel  dmegetn  sdmzebo
98399hoobo o sésabzbadabsgogmo Bhmdal dsdkabs o
©abogdg00b Smmagnzab godatgdss.

gobgamathgoom o dmbhboddmms dgggbgddn goblboggom-
69300 ©oE dobdhedgob smhggh sbegmbdammbe dbmdomn
1600gbh0mdgdn. bagnhopmgdms, Gmd dmnbhbeddmms bogésg-
900 sbogmbdamiba bogddnsbmds gomsbhgbal bhdatggs
303(4)000, 80(95’)3 35(*)5(*)8053(4)0 boanomenb qgmé)ao (Smith
and Stenning, 2006. P. 192, Aliyev, 2015. P.8). démdal
0080689 abogdgonmms 3othggmdnsbmeb ghmsp oblbgdmogb
030000604dg0mg3033, Gmgmns Homog Jbmdab dedscbdg
bogdome ©opos (48.7%), (boagb@ope, 2019). domdg dém-
domo bm0ghomogdal Ggzamobgds bbgopabbgs dogmal-
bdgg000 o Bdmdoor bmbgmegds. 3obbbgaggommo dobe-
8930l dqbsdadabo, mgom@absgddgdnmgdn dmgzgé dmmoasbow
2dmgabbombo 3600k Ggamabgdal bagbmpsb. héboame-
3060 930603030l dopoma fomo 30 - o373bbmgdl Jgggbol
93006®30376 30bgnmatgdel (dgmedg, 2012).

dbomdol 308068y 0bbgdgmo  3bm3mgdgdal bdgddhdn
809306)00(*)3@0 o dobds b@égj@g&)gqﬂgao 63@0@363630,
3033060g30b  (hgdbmmmga7éds  boobmggdds, 0bmgagnnéds
(33momgdgods bodndom dogms sbomo godmfggggdal Habsdy
ddggbo. 300806 Bb3OTMO 330M0q0E0E ©d 3d3gomo-
703076 bodndem domadg dmmbmgboly Bméal o 33mmeg0b-
©90760 ©oabgs bogomba bodndom  domoal  bmgoseyho
7939000 3308y,

0d0b0ob, 3)3039 306376 9bdm0 FhMghmmIgdn sady-
mgob 30335b0g8l, g0dzahmb bogbam bobzgda, Gmdgma
3oboommgdedn, (H6gababggdbe s Ibmdomn bsb-Hgggg-
0l hodmygomadgdada  3odndmeodebogdgdal 3éwal gBom

bmbdngmogdo.

3mb(h)303760byg6 39969080 39bhGsTG0  39adnéon
9306030300006 bodsdbm 930mbmdn3zedg goobgmal 3bmizgbda
boha®dmgdal  Ggbhémddn®dogaal dgogger 7373930 mds
9bho-gbmn gzgmsdg dhg0g9 3Gmdmgds gobps, brxmm spbab-
©gmo bmgosmnho sgalb bobhgds sbosgdsadm®a s@dm-
Bbs sbagmo d0bmdgdal dodotom (3gmadg 2012).

XX bognzmbob dmmem s XXI bagzmbal  @absfgobo
308bmdabs o 3odapemal  bhboga gobgnmobgdoms o
360 900badbgdmes, Gm3gmoag dmmasbop EsEId0mIE
3390900 obogdgonl dbpsdg, dogéoed 90-0sba fmgdalbe
©5 2008 Hmab gemmdamnn 36080bgdal 39dwga godmgmoabos
3bmdal Ggzmobgdabs s Gobzgdal aggal sboma dgdobad-
3930l gm®dobrgdal sz0mgdmmds. qb bazombo sddmemnho
3obs 060 dbmmme gobgamahgdew, séedgp, 3obgnmetgdnm
9399698803, ooy gmmdomyhds  goboblybhds  3¢ndabds
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10qbo Eobhyds dnsggbs dbmdal 308éqdl. 0dab dombggoe-
300, ©m3 goboblb 03¢ 4889 hgammoEngdal sboblgdmdsd
boggérmbg Bgmddbs g3996980b 93mbmdnzel, bodadem sogamqdl
©d d9dmbogmgdl, 3936 gg99obal donby dmmbps ©gbg-
33mohgdol  dmmogozol  go(eégds (International Labour
Organization, 2018, p. 3-4, 20).

amMA0NL 005G0L
3MD0060306 0166533MM33 ®IGPIEE0IB0

2018 ol dmmomb  bogeboggmemdn 860  smaba
500300b0 0gm ag0tsgg000 Eabogdgdmmo s 833 smsbo
0y ogomEsbaddgdgmo  (bagbpepn, 2019). sbgma  hodab
©oboddgdnmgol  dogznogbgonsh  bmgmal  dg3bhbgmosdn
@obodagbgqﬂggbn, &)333@0@0’)(4)350, (’f)odbob 8d930'>qp360, boeoqpm
30360 md0m 53939870 ¢0dozgba d0ébgdn @s 6.8. gb sEsdno-
bgd0 Lobméggma bedbabrbals demgbedog bbgoabbgs adom
3Eom®dgb dgdmbogmal domgdel. Bqbodsdabsp, Gmogbsg
bogdobaggmmdn Bbpgds sbogma  sbsdmanégdspn  badndom
00g0mgdn o6 badbogh, Gmd 3 sEgamgdl onEemgdmop
1373936930 ©003039396. bogbgdom dgbadmgdgmas, sbagma bo-
dndom sEgamgoab 7dghgbmds mgompsboddgdnmgdds @anze-
30b o 7d7d9306m bhahobhngnto GomEgbmds mamddal
03039 ©36bqb.

6oy dggbgds 3bmdnb dbmedhogmmdsl: 2010 Hgml
9bo0  sbsgdgdama bagobmggmml  g30bmdnzedn  4dboo
12 700 motob odog)gdam mobgdamgdeb, 2018 Hamal 30
17 500 mobabolb (2010 Hemalb g3obgdda). gb bodbogh, émd
3bmdol 3bmedhonmemds 38%-0m gonBobps ©s dgadmgds
0mggob, 603 83z0do@ bodjydem sEgomgde dgzbeE Pgbm
domagm 330mm0ag030300b ©d (3mEbal dmombmgl, gobg spbg.
(bogbyoyo 2019, badhogadg, 2019).

bhéndhadame H6Hsbbagmbdsges ©s badndamb bs-
babbo. bodndom  3obmdgon bgdhmdgool dobgogoo  Bgad-
mgds  dbndgbgmmgbo  gabbbgeggdmemo
bodzdom  30bhmdgdal  ggmemzns  36083bgmmgeb 308806 dns

930bmdogab bérdhadam gmemgdgdomsd. bhdgdhaegmo
B6bbagmddagnalb dbmgbo mbos 3gaebrgl sés Fommmp wo-

08(‘0[). 30600(906

bogdgd7mmes GompEgbmdnm, séedgo abgen bs3mgdew bgmdgbe-
bgdn dérmdal 3Bkl dohggbgdemgdamag, Gmgmbngss bedndom
30tmdgon s dbmdomn bgmdgzdmagsgen (ILO 2018, ibid).
booggmol  3gébgmdal  fomo  dormash  obogddgdedn
dgobpgds  dJmgmo  dbmgmoml  Jabdhedem.  gmmIsyh
ombgdg b dohggbgdgmo 1991 famoob 2018 hmedwyg, 44-
©0b 28 3bm396()0dge 893306 98mma bodmemm dgdmbsgmal
dJmbg 939969330. obgag dzobgds Habdmgdal bgdhméda
©aboddgdnmas homoag dbmagmomda. o3 ¢gbogbinsl yggmedyg
1399 3bgoogm  domomo  dgdmbogmal dgmbg  d399b933n.
bgdpmbgda, Gmdmgdag gogobdmmgdal (gbwgbinnm bsboso-
©g0s, ool beddgbgdemem  bgdhmn, bowsg dgobadbgde

37




LOWMAEJ 3(MdOLbNJI

dmdbabmyég  3gbbmbomoaly  Eggagape o obggg Lededbhm
dmdbobgbgdal Egg0Eaho. gmmdsméh mbgdg dmdbabrég-
003 abagddgenb momddal bobggedl doswfos 2018 Hmaborgal.
©abogdgosdn dmdbobybgdnl Hommal Bbal hgbogbigas boge-
GommE dndsgemdag goghdgmegds (ILO, 2019).

939906080 Bbmdam dmbofomg
5©0300b980b dmmabdenobmeb ghmew (gbhmab dbbag, wo-
dbogdgdangda, dghatdggde, dgboggmbrggon, s dgmérgh dbéag,
©obogdgdmmgdn) 0déhgds dom dméal abhgbgbors dgmbade-
dm3s3. gb habosmdpgamdgdo §dbalb bbgosbbgs 70ebbdmgdal,
(903360[) o 3«)5(3@0:1@36% 605360[) mbogj@g& bo%gdgg@b
beagnamh, 9300b6mdngné o, bog dmogatns, Ibmdom Jbhoo-
960™39330. dpgmdobrgmdal oddaghgdl ab goddag, Gmd
dobmgal  bhéd7ddnegd8c bdobop dmpash  d0dbgbdgbgdn,
(4)(083@0003 oy 300550007 (3(*)(950 bobg@a%cgm b@@gj@n@g&nb

760096039330

dobozal bozombgddn, o6 nznsb démdal 30bmbIpgdmmds o
3qboodadabop o6 Bémboggb dmdjdeggms gmgdgdal oEgedy.
b bodmmmme 0fgggl Ibmdabs s bbgs 306mbdpgdmmadnls
71306mbem sebhmmgdel, Gmdgmog sbmgggh ebaddgdgmgdal
36 mdoo 7umgoqdb (3gmedg 2012).

bodobmggmmdn  bybdndhménmo 1378936080l dgd-
503@360@ %3[}0 3(4)07336@3@ 60530’)30@36080 ?ng;obgao

9399406030
20b03b35 1339 ©0E0 babos vmad bebzngmogds ©s domo dérm-
3qbo7mo bhbnghméab 3908980l gbmsepgbma Hysbml dabe-
dg6bgmdgdal abhgzbabgdnmo godmzgmgge Hokdmawggbl.
bodadatawe
babooogds dg3pgan bodsb-mg0bgdgdno:

*  goboomygdal bobhgds ob ob 396 93Bogdl Fmdals

60%06’)%3 3(*)005(*)350(90 b33(300@0’)60b 50@6’)36[),

bozdomp  bormmos. bodndomb  dadagdgmoo

‘2]8‘3{833&)(")60[) 8(*)@3@0 l)OdOé’)O’)gUQ’:)O’)‘HO

* goboamgdal bobgds, bmgméb 1dammagba, abg 3ébrm-
Bgbogwo, 396 dwyge Gw3bRo 33owogazepesh. by
30boomgdal (39680 s d0bo dgemmdgmal ggadhmdbogo 3emwbs
©o dgdgbomo 3boérgon ghmdsobgaml ob 3ggbededgds.

goggmogg odob  dggaee, d3ggbob g3mbmdogs 396
33&3633@3(*)(33[) 60?)0(4)?)3 o&bgbgqpn 3é6mdomo é)gb?]é)bnb

00993007360 bodndom sEgamgdalb ggbghbgdsl. sobebadbogas
b gobgdmgosg, Gmd bogeboggmmlb g3mbmdags 1dghgboe
3050 330tm03035300b boddom sEgmgdl Jabab, bmdgmome
©03039%9, 33909b 8gdmbg9390dn, oé bogadomgdl bdgznoeyé
3oboomgdals.

bybdndhmémo 13313936000l sb3gdpBn gobbogymbgdam
db0d3bgammgabos  babgtdmoaga 131dg3¢0mals dbmaggbomma
b0dboo gobbagmge. bognbopmgdms, Gm3 gobsommgdal bobhg-
dob d0gb dmdBogdmo 3ok bobghdmoagn 7d3dg3emdal
3909300 306gogb 330moagnzaEnsl, ob adymgdnmos gbhm
0000 3300gg030300b ©d badmamhgdals d0hmdgddn ndx-
domb. bodgdom domob  g339magazsEes bhdndhadnme
13d7d936m30b gbm-gbmn dmagaton bggahondn dgogges (3037~
oo, 3030badg 2016, gg. 31).
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©05360ads Nel

bsbgbdmoago 3d3dg36900b
3963Pomqds ISCO-b 96 0b0dbs
30©)30b 323bbgomydym 23389330

[173s0mgbo 339mag03s30ab bdggnamabigda
1 bad0mm 330mogazoEnab bdgznsmabgde
000 330030353006 B3g30oealbigde

3bmgqbos 06 odzm

45% 42%

40% 37%
35%
30%
25%

20% 17%

15%

10%

0,
59% 4%

0%

5‘90(6(") bo"/oémgggvmb 3050333(6530)5‘7506 050‘78(60—

6363@0 80(?(‘90’3@(7306 (,77(’950633070 &080 38950 — (‘73[737(73—

&0l byGg09600 ©0 be®adda0 0 39799956030 bogodor-
2930 (3039e000, 3035b5dy , 2016, 33.32).

bogmbg Nel ©osghodsdge  bobggbgdn, bsbgédmagn
1373936930b mamddab 60 3bmgbhl dammgbe s badnemm
330030303000 3gmbg B3g300mabhgdn Bgogqbgb. bonpsbag
dobomso bohamo (42 3bmizgbdn) 3dommgbo 330mmagagsEaal
b33300@nb000. 93530@()({;050(300[) ol)gorm 80[)'3(9060 0830(4)0(9
0abhmhgdl bodobmggmmda bhédndhnéma 13n3g36mdals
3bm3mgdals bodhgoggl (303700, 303sbodg, 2016, 33.33)

bybdndhnéamo 13319936000l 30b0gdbhde  gsbbssmer-
69300 3bnd3bgammagabos ,om330gmaamgdgmn” Eobogdgdm-
™00l 3hm3mgds. s©adnabgdn, bmdgmmsy 3968000 dowg-
070 3350050303000 396 gdgmqlb badndom sgamal dmgbs
©d ©Eo0obbdpbgb bbgs 330magnzaiaal, 96 mabm odoma
33000303006 bodndomb. 0dab  domgbgwoge, GmI  gb
503006300 ©abogdgdnmgdn ohnsb, abobo ob sbaob 3dogm-
gombo bognmedo bodjdsmma. 83 dmgmgbel dgbadmgdgmas
Bo6gm0 boIadIwe 73789360mds ghogeb.

30ba3976bgmdgdal abgzbatdgommo gadmzgmggal do-
boggdme 000889 ayghEbmdnm gozgmgdnm 33tmgge8n go-
dmgmobps  bmd  gobgmo  bhdadhndnmoe  133dg36mdal
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MIMENS, 830MOMDMB05 ©S LOLOIFIGMN 3B ML)

93908y domomo Embg, dbmagbogmo gobsmmgdal dgmbyg
dmbobmgmdsdns  (58.2%). gl boggbepmgdem  Hgbogbis
bodlb 1bg03b 03 gobrgdmgosl, Gmd 3bmagbogmoa gsbsmmgds
00ddob 396 7867b39mygmal 330m00303530000 Esbedgdal
3qbadmgdmmdals.

»@733040g0gdgeo”
939089 dghoe gobsmmgdal bobhgdabs s débmdals dadbals
©ddmo 3mbg®mngbhmmmdal dgogges. Gmbpgmoal gmboal
2016 famab, Logobmggamml bhdaddménme 1378936 m3ab
3393080 bab39bg9d00, 6md bgbhagaz0égdnma 3bmaqbagdabes
> goghonbdo  ©abaddgdal bhddhabgde ghmdsbgmmeb
000dd0b 86 3006 9mm0g3g6. Igodmgde 00dgel, Gm3 bhmbgo b
3o6gdmgds o393l ,om3d0gmagamgdgmn” @abaddgdmgdals
36 m3mgdal (303mm0s 3030bodg, 2016, 33. 35).

©abogdgdnl  babgmddmgabgmm  36abizadgdo 93603530
(936030 2020 Hemab bybodggnol babgmddmgebgmem 3énb-
(303900l 39-2 bofoemo) og3960b 0390790L @sbagdgonl sghoméa
3oomodngob  gabbmbzngmgdedy. 3bmdals 308éal bggabgda
dmoogh  obogdgonl bogabe bodbabmyéol dogé gobbmé-
(309907 gggme bghgabbs s ogphogmosl, o3 730bsb3bgmda
3g00b, obggg bogabrm oggbsblgdam gebbméizngmgdnme
b930b30gba 3bmghods badndoml dodogdgmmomgal. €odog
dm00dbgde 131393060 o bbgs bodndby 2373930l goodho-
17698089 dodobrorm mmbabdagdgdo: Hrgbabgqdn, bodydom
0@gamdg Gmpone o bodjydemb @sbshamgds, sbegdgdals

sbaddgdgmadol  3hedengds

Pobomabgds, dbsbrsdgbnm ©abaddgds s bgedamoagias,
bodndom  spgomalb dobpsdnbo 394dbs ©s dghecrdgmdnls
30630006700, 1bEs 900badbmb, Gm3 g3bm303d0éHdn dbrm-
dob 38b0b domagnzs gdbzmaBonbon gmznbobogds Ibm-
dob 00Ba6Bg ohbgdmem 30b3bghme 237539089, bmgmbgdnges
1373936900, Eobogdgdmmgda, Gmdmgdag badndoml obobgde-
gogmmdomo s30hggal éGabzal Hobsdg ©gebob ©s g3m-
bmdognbop shoddhmnédo dmbsbmgmds, hmdgmbsy badndamb
©ofggde byéb.

96 3mmodngs dmogogh abogdgdol bogatm badbabyébs
©d 0©dnbobéensdg gohgnm  bobgb, dmIBegde/gome-
3Bogdal 3bmghedgdl, bzmmapsb badndomdy gowabgmal
Podobomabgdgan  Ldggosmné  36mgbedgdh  sbamgedég-
dabomgal, 36mgboedgdl, Gmdmgdoy 7d1d9306 s@sdasbgdl
96356900 bodmdomb 3mgbedn s dgdmmmoe dgbodmagdemmdals
dJmbg dobmsmgal bdgzosmné 3bmghsdgdb.

2016 fmob 4 83bomb gedmoge Eopggbamgds dbmdal
008bal adhogba dmmoapozab bhdohgzanbs o dabo gobbmér-
30gmgoab 2016-2018 fHemgdal badmgdgom ggadal ©edhzo-
(3900b 8qbobgd, Gmdmals dnBobogg agm bogobaggmmda dbm-
dob 30860l oghomdn dmmagnzol dgdndaggde, Gmdgmag
d0dobogmo 0gdbgds dmbobmmgmonl débmdom abggtognedy,
3bmpndhonmoe obogdgdobs o dgdmbagmal ggbgébatrgdnl
3qbodmgdmmdgdal 308hpedg (badebmggmml dmsghmdal
dEggbomgds Ne167. 2016).
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obbgdmma nbognopnggoal bogmdggmdg dg0qddbs débrmdals
000kl bozombgddg dmdndagg gobzggnmo dsbbabdggdgmo
bybdndhmégon: bodobamggmmb 3bmdab, 206dbomgmmdabs oo
bergooemmbo agal badababdmb (393gmddn - badababhdrm)
dbmdobo o @abagdgdol dmmodnzal ©gdatdedgbo, sbggg
l)oaanl)Oé)ml) bobg@a%gm 30’)5(1_)(4)(0@[) onggagg&&gbﬂ@n
bogobo  badabomal  omboponma  dobalb - begosmybo
dmdbobybgdal bosggbhmb (d9dwpgmdda - bbnd - bmgosnho
amabobgégbnb booggE@)m) 503033 Boamgoqmﬁ@o ggobojagbnb
3bmghodgonb ©gdeb()edgbhn. s0badbamon dbmghodals 3ob-
bmbzngmgdab 3gogge:

*  Jqdndogoe dbmdob 308éal sghoméon Smmoggzal
30bbmb0gmgonbomgal bagnbm 3mbgdphgomabo, agbaoo-
1m0 ©d ®3g6oE07m0 hobhm;

*  Jqdndogoe dbmdob 308éal sghoméon Smmoggzal
gobaahgdmo bagnhm 306mbdpgdmmds;

s 3079200gbs bmdal 0adbal bgbgalgddg  bgm-
dobofgpmdmdnl  bobabbo (890ddbs gmmgdhtmbama bogbg
WorkNet, Godmonog ©sdbogdgomgdl doggeo badmamagds
bobméggmo ssdasbabgmo bgbabbal dmdagdabs, dggybol
dobded0m, bomm ©aboddgdal dbmhggmgdl 30 - bodebror-
3930 sbbgomma 3030660980l goEbmdalb dgbadmagdmmds );

s 3bmdab 3080687 Jmddopgonlb/gosddopgdal 3bmg-
“0dg30b  bodmomgdom  8gdzadps  bodndom  domsdg  de-
@ bbgo boéydhgtywe
3g7bo30dmdgon (badndoml dodngdgmmsmgal boédzogmegde

0’)b(")360—806(‘0@360l} (90[)60@06[)0

dm3Bogd0/go0edd0g00b  3bmgbedgdn 396dm o bogatm
30dhm@gdmgdal bodmemgdom, doo Bmbal,  dbmaggbomme
bobfogmgdmgdabs s bbgs mégsboBogngsal dagé; dbmgée-
dabs 8006060@3360 093636 bg&@)nq}nsoob, (47003@00003 ggob@gé)—
©g8 03 3md39(hbEngdal gmmds, Gmdgmai dgbodsdabem-
00800 gbmgbnm bozgomogozopom hobbmbmob; 1dmdggeh
30hgdl gooBbosm §obdbhdgdn 3ebsmmgdal smostrgdal dg-
bodmgdmmds;  sbogmbdamnbn  gobsmmgdal  gemoasnal
bobhgds oo 13m3g306hmemgal; tgbabgal dodhmmgdmgdn
obgbgb dmbofomgams  Fgaobgdsl, bmgmby  htgbabgal
©aboafgobdoa, abg dabo Eobérmmagdalb d3mga);

o bogobo boobggbhogom 3bmgdhgdbs ©s bogobror-
39mmb 3bmdab, 2063mgmmdabs s bmgoamgbo o330l
bodobabhbdmlb  Bmbalb odystps 3933060 (badeboggmml
3bmdabs, 2obdbmgmmdabs s beogosmmho ©ogal badabab-
B6bs s gbedodal datrhbomé badababhémgol dménl dowhg-
oo dgmobbdgds abogdgonl (gbwgbrngdmeb @szegdatog-
00, 0bggm®dognab gobgmobmeb szogdndgdam (domgdmmoas
0bgm®ognalb goggmmol dgbobgd Bgmobbdgds); dobpbomn
bodobabhbdmgon  bogobmggmmlb  dbmdal, 206G mgmmdabe
©d bogoagmybo ©og0l badababhdml shzpasb bggnmebmm
0bgm®o300l 390006b3g00b boggmdggmdy);

*  onbgbgs dbmdal ddbal odhomdn  deagmadnzal
3obbmbz0gmgdnbs s 3gwgg900b dmbagmbabgzal gg399¢0sbo
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bob@gao
beogoomgbo o330l bodababibm gébm bonbgmbdsgom bab-
199980 mghob mogh bbgoabbgs mhggdal dogh  gobbméb-
30gmgdgm  dbmdal  3086ab  odhomd  3bmghodgol; blbod
- bogosgméo dmdbobgbgdal bosggbhm, worknet-ob 3o8al

(bogobrmggmmb  8bmdal,  2bdbmgmmdabs @

boggdggmdg, 0bgmédopnsl ohzwalb bagsboggmeml dbmdal,
20636mgmmdabs s  beogosmybo ool badebabhbdml
3030bb0gd0be o bedjdeem sEgamBy dmfgmdal dgbebge,
3bggg 0bggm®dognsl dmdBopgde-gowadBdopgdal 3bmghsdal
bhodobngob dgbobgd; badebamggmml bdmbiabs ©s sbagn-
3086 mo0b bogdgmo badababhdrem bodobdmggmmb dbemdals,
20636009mmBabs s beygnammén szl badababhdmlb shaoal
0369306901 3mbo3gdgol sbomgadhpgdabomgal gohgnme
3(*)5[)3@(5060360[50 o 06)35053360b '33[)&)36 (8(060(3330)0
39330l dgoebbdgdnl boggmdggmdy); bodeboggmmlb dbem-
dob, 2063Gmgmmdabe o bmEnsmado @oggal badababdbm
00b53d6m3mmdl bbnd - vgabnl sghmbmdagbo dgbdydmozal
©obogdgd0b booggbhmboeb, 0bgmédsgnab gopgmalb dndbac;
bb03 - beagnagmmérn dmdbobybrgdnl bosggbdm mebsddbmdmmal
©oboddgdnl 396dm bosggbhmgdmsb, 0bgmddsgaab gopgmol
308600) (bogotmggmml dmaghmdal opggbamgss Nel67.
2016).

dg0dmgos 000dgel, Gmd 63 g()e38 bobgemdhogm 3oammdl
3omdob d0B06Bg 0bbgd7m0 36mdmM9dgdnl admggel. 3gdmo
hodmmgmommaegeb, hggbo dgbgommgdom, gobbozgmégsm
d60d3bgemmgaba ds0b3 gadmema bhdadhménma 7d3dg36mdabo
© 360gmO a0 obogdgonl baznmbgdas.

230beob, bagghoomgdmos abag, émd dogbgosgee dowmnsbo
bodadymem 3bmondhob 4.8%-0sba Bbpabs, bmdgmag 2018
Pgmb eggngboédrs, bagobmggmmda bopandalb dohggbgdmgdn
2004dob 56 dg33mamo. 2017-psb 2018 himedpg gobomdnma
bomatndg 1.8%-0m bl 89330hgdnma, sbggg 1.8%-0m00
39330600 03bmmadmeo bopmatndalb dohggbgdgmo (geo-
stat 2019). mmgogn®os, sbgma dmbagdgdal sbbgdmdnl gébo-
9600 308380 dgdmbagmgdal gmsbsdbmdss.

beagnagyb-93mbmdoggba gobgnmabrgdal bhdogggas -
,bogdebdoggmm 2020 spsdasbabgnma Ggbablbgdal gobgnme-
Gg30bogal bed doboms d0dobogmgdel omgamabfobgdl.
baabboobo s bgmdabafgpmdn gobsmmgdabs s 2obsg0b
bobhgdgdal mBGTbggmymas, dbmdal dad3kals dmambmgbgodg
bogbhodgdnma badjdec domoal gobgnmobgds, bmgosmaha
1861b39mygmanb bobhgdab bémmymas.

bodmdom spgamgdal 894dbal bgmdghymds ©s émdals
008k0b dombmgbgdal dgbededabo badzndam dogmal gobgame-
Ggds, 0bzmmBogbho g3mbmdogydn Béhal dbnd3bgmmgsba
goghmégo0s. sbagma badndom sgnamgdal dgddbal bgmdghymds
beogoomgd  obdodgosdg 393600 Ighm  g9dhosd gdsb
Po6dmogqbb boséndal psbedmggew (bspnén 2018, 42).
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©db3360

dmmm Hemgddn Ibmdalb dbmpmdhonmmods dhoab ¢qb-
©9b000 babosmpgde (38%-00ba Béps 2010-sb 2018 Heme-
deg). 9b 39hYy39eadl 0deBg, md 8370300 bodjdem sEgamgdn
fobobgmmsb Bgoatgdnm, dgztom dgd  3g0m0g0zsi0sb
dmombmgl. d0badgybbgmdgdal abhgatobgdnma godmzgmg-
30b dmboggdms 308089 ogbEbmdnm hohebgdam 33emggedn
30dmbbps, Gmd Jobogm bhmdal 308063 gobbogymbrg-
000 bogm 3000693080 360k dommgbo  330m0g035300b
b3ggnamabgon. g0bonpsb aboba bobgédmoagn 73339360900
42 36mgbhb dg00089b96. bobgérdmago 731dg36mds ©g350-
mog0zoinab gedmdphggsn gbm-gbhma dmsegeén dndgdos.

bobgédmag 1378936003087 0bobo3mgd 3bndgbgmmgabos
gobdgmo  bhdnddménmo 131893608, GmIgmoi 0dooss
30dmpggma, Gmd bodndoml dodngdmgdn ggé obgébgdgb
domgdmmo 330m0g030300 dgbadedabo badzndomlb Jmgbsl o
0dmgdmbo 96006 M adawo 330magzoEnab, b bbgs
3390303033006 bd7Tomb Escsbbdbb.

33m930b 8909300 EoEgNbEs, ™3 gobsmmgdal babigds

396 odmggs Ggmgaebhmé 330m0a030300b. 9b7 gobomemgdal
39680 o dabo dgmmdgmab godhmddage 3mEbs gbhmdsbgml

o6 dg9bod0dg0s. gb 3bmdmgds 30 - goboomgdal babgdabs o
36mdob 30860l ademo 30bgbmbdmmmonl dgoggns.

bogdobaggmmlb  Jmoghmdal  Nel67  powggbamgdom
dbmdal 308b0l odhonda dmmoadnzol bhbohggaabs ©s dobo
3obbmz0gmgonl 2016-2018 Hemgoal badmgdgom 393350
©abob7mo ngm 0dmzebgdn badmdom domedg dmmbmgbs - dofe-
©900b Eabomabbalbs s bbgs bhdaddménmo 3gnbededmogsal
3qbadgohgdmar.

o0bodbrmo 3bmgbedal dgmmby Bgpgan (3bmghodal
goohbos gd3bo dggg0) ogm ab, Gmd gdznbs badndom
domadg dmmbmgbs - dohmogdal Eabdemobbo @ bbgs byénd-
6o 3gmbodedmdgdn, dmddapgde/gamaddopgdal dbmgée-
d900b bodgemgdno.

bodotmggmml dmoghmdal dogér 8q3mdsggdnmo 3érm-
3sdg800, bGmdgmoag dbmdab 808obdg 9bbgdmm 3fg039
3bm3mgdgdal godmbhmbrgdedge mbagbhobgdnma, dowhg-
w00 3ah3339w0 39ega0de. egdze goboowsb 296 30wgg o6
ool dmdBopgde/gemadBopgdal dbmghsdgdo bozdakabop
3030670, 99093980 abgmn mgembobabm sbos, bmgmbag
bobméggma ngdbgdmes.

3bmdal 008563y 90bgd7mo dpgmdahgmdal gobomdzm-
09bg3mo bogobmw doggshbao:

* goboomgdal bobhgdol gobgamobrgdabs s ggadhogdo

©aboddganl bybndhmegdal gbmdsbgmmeb ddnpbme wozeg-
Jotgds;

3QMBIWNBOBOS @O 303630 Ne9, 2020




MIMENS, 830MOMDMB05 ©S LOLOIFIGMN 3B ML)

* dopgdmo 330m0q035300L ©d gobammgdal (39680l
3qbo0sdabmdnl 33éH1bggmymas;

o bydndoadamo (osbbgmidsgaal 3bmagbol dgee-
bgdo 0be dbmmmp Esboddgenmms Gompgbmdam, shsdgw
abgoo bozmgosm bgmBdqbobgdn 3bmdals 308éals dohggbgd-
mgo0moE, Gmgmboges badndom 3obmdgdn s dbmdomon
bgerdgaéegdgdo;

o 0bbgommo dmbathmbabgzal bobhgdal gem3dzmdgbgde

0dobogal, md dmdBopgde/gopsddemgdal 3bmgéedgdnl 3eb-
bmbogmgdal 3bmEgbo gozmbhdmmogl s 3bmghedgdn
(4)30@“3(4)0 33@38()[) 8«)8@)050 ngmb;

* 0bbgdymo go30bbogdabe s bodxdemlb dodagdgmome
s0b0bgal 139m9b0 dg9obaddal 3g9dbs b sbbgdmmals go-
1320396930, dmbszgdms dmdagn gobsbamgds 0dabmgal, Hmd
3030©J0, G Ipgmdabgmdss dbmdal 085687, Ebmal dmizg-
d7em dmbozggmda.
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INTRODUCTION

Small business is one of the most important sectors of
the national economy. It determines the economic growth
rate of the country and the structure of the gross national
product. On the background of such critical phenomena as
unemployment, low revenue and lack of production, small
business development helps to solve these problems through
the creation of additional job places, through the overcoming
of sectorial and territorial monopolies and introducing
innovations. In general, many socio-economic problems can
be solved.

The experience of developed economies shows that
small business development can become a real factor in the
stable economy because this sector determines economic
growth and the structure of the gross national product
(Chania, 2016a: 7).

At the outset, we agree that the terms «small business»
and «small entrepreneurship» are identified in this article
because these two terms are similarly understood in almost
all economic dictionaries, although not all scientists unify
these two in one term. Under the Georgian legislation,
«Entrepreneurship» is defined and regulated by the “Law on
Entrepreneurs “, although it does not explain the concept of
«business»(Legislative...).

The role and importance of entrepreneurial activities,
its problems and actuality has been studied in the works
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of classical economics as well as by foreign and Georgian
scientists.

The transition to the market economy has become
more actual and the necessary for its development.
Moreover, in recent decades it has attracted attention
from the government, which has been the basis of many
research and scientific works in this field. Several Georgian
researchers dedicated the work to the importance of
small entrepreneurship and development (Chitanava,
Mekvabishvili, Gvelesiani, etc.). This is the starting point for
solving the socioeconomic and social problems of the society,
which plays an immense role in promoting small business and
creating a favorable environment that directly influences the
development of small business.

Small entrepreneurship enhances more flexibility
to the market economy, mobilizes financial resources of
the population, reduces monopoly trends of economics,
promotes scientific-technical progress and is an important
factor for structural transformations of the economy in
general [Chania, 2016b].

It should be noted that for determining the role of
small business in the economic system, it is important to
develop regional business, as the country’s business sector
developmentisimpossible without the business development
in its regions. That is why the government policy should be
prioritized to expand the existing business potential in the
regions and create new opportunities. Despite the impression
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THEORY, METHODOLOGY AND SYSTEMIC PROBLEMS

Table 1. Dynamics of the Adjara business sector’s key indicators

2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
Production
Turnover, million | 7285 | 911,2 | 1008 | 1030,8 | 11752 | 1928,8 | 2375,6 | 2753,8 | 3424,1 | 41555 | 4755,8 | 5176,9
Lari
Small enterprises | 355,5 | 487,6 | 4782 | 540,9 | 616,2 | 1179,4 | 1326,7 | 1628,8 | 1966,9 | 20957 | 2413,0 | 2410,5
% share 49% | 54% | 47% | 52% 52% 61% 56% 59% 57% 50% 51% 47%
Production
Output, million | 4053 | 5184 | 584,4 | 613,9 | 714,6 | 11252 | 1541,4 | 16358 | 2043,4 | 2426,3 | 3079,6 | 3155,0
Lari
Small enterprises | 117,3 | 152,8 | 179,1 | 222,7 | 2745 | 503,7 | 6555 | 721,6 | 936,7 | 1048,1 | 12988 | 1496,4
% share 29% | 29% | 31% | 36% 38% 45% 43% 44% 46% 43% 42% 47%
Number of 32271 | 30523 | 29229 | 31325 | 31847 | 39975 | 44691 | 49759 | 54655 | 57555 | 66597 | 70087
employees
Small enterprises | 13779 | 12799 | 11801 | 14093 | 14879 | 21411 | 24284 | 27273 | 29635 | 31766 | 37947 | 40419
% share 43% | 42% | 40% | 45% 47% 54% 54% 55% 54% 55% 57% 58%
Averaaiare°"th'y 219,9 | 270,5 | 383,0 | 3991 | 441,4 | 4778 | 5367 | 577,3 | 6449 | 8215 | 8454 | 8485
Small enterprises | 168,0 | 174,5 | 234,7 | 284,55 | 2859 | 3395 | 3647 | 4281 | 467,9 | 573,5 | 517,1 | 644,9

Source: Calculations by author based on Geostat data.

of the regional development plans, considering that small
business developments the source of improvement of the
economic environment, several hindering factors impede the
development of small businesses. These problems lay in the
utilization of resources and their rational use, as well as in
the implementation of small business promotion programs,
legislative regulations, etc.

MAIN TEXT

In order to evaluate the business sector»s economic
importance, we need to analyze the key indicators of the
business sector in the region, which reflect the main trends
of economic activity of the region. These indicators include
production turnover, the volume of output, number of
employees and average monthly wage for employees (The
key indicators...) (table 1).

Table 1 represents the dynamics of the main indicators
of the business sector, as well as their

shares in the overall volume of the business sector.

Turnover and output of enterprises. As shown in table
1, more share of turnover and output in the business sector

comes from small enterprises. In 2018, 13778 enterprises
operatinginthe business sector of the Adjararegion, including
99% - a small enterprise defined by the new methodology,
while in 2016 the share of small enterprises was 88%. This
indicator shows that in the region, small business has much
priority. The volume of small enterprises turnover and output
produced in recent years has an increasing trend (figure 1).
According to the data of the National Statistics Office
of Georgia, Adjara is on the second place according to the
turnover, the production and employment of business sectors
followed Thilisi, their values are 6,0%, 8,4%, 9,9% respectively
and the third place in terms of wages of employees after
Thilisi and Mtskheta-Mtianeti (Statistical Publication, 2018).
Employment and wages. The number of employees in
small enterprises is an important criterion for small business
activity assessment. According to the regional statistical data
(https://www.geostat.ge/regions/), population in Adjara
was 349 thousand in January 1, 2019. In 2018, economically
active labor force was 186.3 thousand, while the employed
was 169.5 thousand, which is more by 1,7% then in the
previous year. Accordingly, the level of activity was 68.2%,
the employment rate was 62,1% and the unemployment rate

Fig. 1. Production turnover and output of small enterprises in Adjara for2006-2017
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Source: National Statistics Office of Georgia
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Table 2. The number of employees according to enterprises size

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Adjara 32271 | 30523 | 29229 | 31325 | 31847 | 39975 | 44691 | 49759 54655 57555 | 66597 70087
Large 8540 7873 7801 7935 7373 9610 9526 11322 11974 13437 15457 14454
Medium 9952 9850 9626 9298 9596 8954 10881 11163 13045 12351 13193 15215
Small 13779 12799 11801 14093 14879 21411 24284 27273 29635 31766 37947 | 40419

Source: National Statistics Office of Georgia

was 9.1%. According to the data of 2017 thousand employed
inthe business sector was 70,1 in Adjara, which is 42,1% of the
total employees. Among them, small businesses employed -
40.4 thousand - about 58 % of the employed business sector.
Based on the data of the business sector, most of employees
are employed in small enterprises (table 2).

The trend on the basis data of the table 2 shows that
the share of the employee in small enterprises is higher
compared to medium and large enterprises. In recent years
there has been an increasing tendency of employee in
small enterprises, which once again confirms the flexibility
and efficiency of small entrepreneurship in regards to the
employment (figure 2).

As for the average monthly salary of the employees
according to the size of the enterprises, it was found

that workers in small enterprises have the lowest salary.
According to the data of 2017, their average salary was 644,9
GEL, which is less than salary in the large and medium-sized
enterprises approximately by 43% and 38% (table 3).

The chart based on the data of table 3 shows the
difference between the wages by size of enterprises and the
relevant trends (figure 3).

Relatively low wages in small enterprises are likely to
resultin less turnover and employment levels. However, only
these reasons do not cause small wages.

Correlation-regression analysis. As one of the
characteristics of small business development, we can
consider the output and take it as a dependent variable.
Although many socio-economic factors affect the output,
in this case, let us consider only two factors as independent

Fig. 2. Dynamics of Employees in Adjara Business Sector according to enterprises size for 2006-2017 period
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Source: National Statistics Office of Georgia
Table 3. Average monthly wages for employees according to enterprise size
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Adjara 219,9 | 270,5 383,0 399,1 441,4 477,8 | 536,7 | 577,3 | 644,9 | 821,5 845,4 848,5
Large 340,4 378,5 553,2 532,9 642,1 662,2 | 731,5 | 763,9 | 832,8 | 1234,6 1403,3 1134,1
Medium 173,4 289,7 398,6 433,4 497,1 573,1 | 7204 | 720,3 | 833,1 928,2 1011,0 1045,7
Small 168,0 174,5 234,7 284,5 285,9 339,5 | 364,7 | 428,1 | 467,9 573,5 517,1 644,9

Source: National Statistics Office of Georgia
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Fig. 3. Wages of employees according to the enterprises size
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Table 4. Results of regression analysis
Regression Statistics ,
Multiple R 0,997072
R Square 0,994152
Adjusted R Square 0,992852
Standard Error 84,34581
Observations 12
ANOVA
Df SS MS F Significance F
Regression 2 10884289 5442145 764,9677 8,9454E-11
Residual 9 64027,93 7114,215
Total 11 10948317
Coefficients Standard Error t Stat P-value Lower 95% Upper 95%
Intercept -1420,68 87,19976 -16,2922 5,49E-08 -1617,9356 -1223,41648
Employed 0,048441 0,005367 9,025585 8,34E-06 0,03630008 0,06058259
Wage 1,36175 0,365077 3,730036 0,004697 0,53588857 2,18761101

Source: Regression analysis by author based on Geostat data.

variables (number of employees and wages). Estimate of
these factors impact on the dependent variable by multiple
linear regression analysis (table 4).

The linear regression equation for output, the number
of employees and the average monthly wage, will be written
as follows:

y = —1420.68 + 0.048 - employed + 1.36 - wage

Derived from the economic interpretation of multiple
regression coefficients, the employees increase by 1 unit can
bring the result of more than 48 thousand GEL production
in a year, while increasing the wages byl Lari can bring the
result of more output thanl 360 thousand GEL, which is not
so small value, accordingly it is recommended to implement
key factors growth policy for small business development.

The results of regressive analysis indicate that the
number of employees and wages are statistically significant
factors at a level of 5% (p value<0,05).

The coefficient of determination (R?) and adjusted
coefficient of determination (Adjusted R?) indicates, that
model truly represent set of data and it can be used for

GLOBALIZATION AND BUSINESS Ne9, 2020

forecasting of dependent variable. The accuracy of chosen
regression equation evolution of dependent variable based
on current data, is proved by the Fisher statistics (F), which
is significant in results (significance F<0,05). So, selected
regression model with two explanatory variables, is adequate
and about 99,3% of output’s variance is explained by the
selected model (Ananiashvili, 2014:175).

For to determination of the degree of correlation
between the key indicators of small business let us calculate
the paired correlation coefficients (table 5).

The values presented in Table 5 indicate that there is a
strong positive linear correlation between all the independent
and dependent variables, although the production output
and the number of employees has the high correlation
coefficient (=99,4). There is a strong correlation between the
output and wage (=96,8). Linearity of these correlation, can
be represented by graphical interpretation (figure 4).

Figure 4 shows linearity between output and employee,
also between output and wage.

Forecasting of small business key indicators. For the
purpose of determining small business perspectives, let us
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Table 5. The correlation matrix

Production Production output Number of employees Average monthly wage of
turnover employees
Production turnover 1
Production output 0,984818244 1
Number of employees 0,989125825 0,993900733 1
Average monthly wage of 0,961788482 0,968086726 0,956477826 1
employees

Source: calculations by author

forecast the volume of output through extrapolation, which
is based on the time series of the small enterprises output.
Let us assume that the trend will not change in the future.
In case of unchanged tendency, the extrapolation method
can determine the main trend of development during the
forecast period (Gelashvili, 2017:14). Use the linear function
model:

y(t) = a + bt,

where a and b are unknown parameters and they are
defined by OLS (Ordinary Least Squares) method based on
statistical data changed in t time period. OLS chooses the
parameters of a linear function by the minimizing the sum of
the differences between the observed and predicted values
of dependent variables.

Based on data from table 6 we get a forecasting equation
like y'=a+bt:

y'=-198,571+128,078t

o *

We can construct the graphs of actual and estimated
values by this model (figure 5).

Obviously, the growth trend of output in the future is
maintained, though it is needed to estimate the deviation of
the values derived from the model for the observation period
(table 7).

According to this model, forecast values of production
output in future 5 years are:

Forecast values in the last two years of the time period
are less than actual values, which is prior condition of not
trusty forecasting. The forecast value in 2024 will increase
by about 40% of value compared to 2019. This is the
forecast growth for five years. This fact again ensures us to
say that there are many problems that impede the optimal
development of small businesses.

Forecast value of production output in 2020 is 1722.599
million GEL and 2234.911 million GEL in 2024. Let us
determine the forecast confidence interval for y* predicted
value (Ananiashvili, 2014:125):

o=ty Sf/*—y* <Y <P Aty S}?*—y*'

where Sy+_, «is the unbiased estimator of forecasting error’s variance:

2 _ 2 1, (-
SZ._,. = S? [1 +1i4

n nvar(x) n-2

1
] and Se = |—=X~ e

2

In results of calculations the standard erroris S, = 114.9055 and S}Z,*_y* = 20974.44

known critical value of Student’s t-distribution with 95% confidence level and n-2=10 degrees of freedom ¢t.,=

2.228. So, we get:

1722.599 — 2.228 - 144.825 < y* < 1722.599 + 2.228 - 144.825

1399.93 < y* < 2045.27

Thus, the interval of output probability forecasting value for 2020 year is from 1399.93 GEL to 2045.27 GEL. Note

that the interval is large enough and one of the main reasons is the large difference between t* and t.
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Table 6. Production output (million GEL) for 2006-2017 period

Year Serial number of Production output, y Year Serial number of Production output, y
years, t years, t
2006 1 117,3 2012 7 655,5
2007 2 152,8 2013 8 721,6
2008 3 179,1 2014 9 936,7
2009 4 222,7 2015 10 1048,1
2010 5 274,5 2016 11 1298,8
2011 6 503,7 2017 12 1496,4
Source: National Statistics Office of Georgia
Fig. 4. Graphical interpretation of linear correlations
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Fig. 5 The actual and estimated values of production output.
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Promote small business development. In the 2019
regional report «Doing Business 2019” on the World Bank>s
official web site, presented by European and Asian countries
(ECA), Georgia was ranked 6th in the world ranking list,
while in 2018 was ranked 9th (Doing...). The fact is that
business development is going on in Georgia, but despite
the improvement of entrepreneurial environment, small

GLOBALIZATION AND BUSINESS Ne9, 2020

Estimated value

and medium enterprises has some difficulties in many areas
that negatively affect competition. In this regard, much
has been written in the works of Georgian researchers,
NGO research and projects, as well as in reporting projects
with some recommendations. Recommendations relate to
the improvement of institutional structure and operating
environment of small and medium enterprises, the

47




IAMZE SURMANIDZE

Table 7. Results of extrapolation

t Y y v-¥

1 117,3 -70,493 187,793
2 152,8 57,585 95,215
3 179,1 185,663 -6,563
4 222,7 313,741 -91,041
5 274,5 441,819 -167,319
6 503,7 569,897 -66,197
7 655,5 697,975 -42,475
8 721,6 826,053 -104,453
9 936,7 954,131 -17,431
10 1048,1 1082,209 -34,109
11 1298,8 1210,287 88,513
12 1496,4 1338,365 158,035

Source: Calculations by author

availability of financing of small and medium enterprises,
raising entrepreneurial culture, internationalization, the
introduction of innovations and technologies in small and
medium enterprises (OECD...).

In the framework of the Association Agreement with
the European Union «Small and Medium Entrepreneurship
Development Strategy for 2016-2020» was developed
(Small...).

Asfor the assistance of businessin the regions of Georgia,
the Ministry of Regional Development and Infrastructure of
Georgia developed a Regional Development Program 2018-
2021, in which one of the priorities is supporting small and
medium enterprises (Regional...).

The initiative of the Government of Georgiais to carry out
the state program «Produce in Georgia» aimed at facilitating
small and medium businesses in regions of Georgia through
financial and technical support. The project is implemented
in all regions except Thilisi (www.enterprisegeorgia.gov.ge).
Within this project, 596 projects have been realized in total
of 5 million GEL in Adjara.

It is written in the Strategic Development Plan of 2016-
2021 of the Autonomous Republic of Adjara: «Despite the
well-developed financial system and state programs, low
availability in the region is on financial resources. Companies
enjoy the old technologies and have little opportunities for
production. Companies do not have experience in marketing
and has problems with producing relevant to existing
markets and go to new markets. The reason for this is the low
level of business education and qualification of workforce
«[Strategic...].

Adjara has a resource potential to create a favorable
business environment for small business development. This
is contributed by its geographical location, natural diversity
and etc. For this reason, the Government of Adjara should
lead more active stimulating policy for small entrepreneurs.

Within the framework of supporting business activities,
Adjara also supports small and medium tourism business
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Table 8. forecast values of output for 2019-2024 period

Serial number Forecast value,

Year ~

of years, t y
2019 14 1594,522
2020 15 1722,599
2021 16 1850,678
2022 17 1978,756
2023 18 2106,834
2024 19 2234,911

Source: Calculations by author

programs. Within the same framework there will be launched
the program «Successful Ideas», which will be implemented
in cooperation with UNDP in 2019 (Adjara Government
report 2018-2019).

CONCLUSION AND RECOMMENDATIONS

Based on the results of the survey, we can evaluate the
potential of small enterprises output in the Adjara region,
detect the current trend and make future forecasts; For
this reason, the research has more practical importance to
characteristic the economic situation of the region and to
develop small businesses. During the research, the time series
regression analysis based was used on data of the National
Statistics Office of Georgia and the Ministry of Finance and
Economy of Adjara. Statistical significance and validity of the
two-factor regression model has been estimated.

It should be noted that this model is not a universal,
perfect model. It does not include socio-economic factors
(lack of appropriate information) that impact regional
business development which is the subject of future research
and study.

In research forecasted the output volume produced by
small enterprises for the next 5 years, use extrapolation method
and estimated the accuracy of the predictions. According to
the last two years of the time series, the forecast values are
less than actual values which is a prerequisite of unreliable
predictions. This again gives us the right to say that there are
a number of problems that prevent the optimal development
of small businesses. While maintaining the current tendency,
however the output has a growing tendency, the forecasted
value in 2024 will increase by about 40% than compared to
2019. Such a forecast average growth for five years is a positive
fact but it is not enough to greatly increase economic growth
and the population welfare level.

Based on the model assessment, the volume of products
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produced by small enterprises is in positive correlation with the
selected factors, i.e. the number of employees and their wages
is directly proportionate to the output. This gives the formation
of following recommendations to positive correlation with the
selected factors, i.e. the number of employees and their wages
is directly proportionate to the output. This gives the formation
of following recommendations to regional business support:

It is recommended to increase the salaries of employees and
the creation of additional jobs, with special emphasis on labor
market demand-oriented workforce development, employee
training, and, therefore, to increase the wages. According
to the types of economic activity in the region, the sharp
differentiation between salaries indicates low productivity of
labor.
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Abstract. Environmental pollution, exhausting natural resources and effects of climate change are causing economic
stresses and therefore require significant financial expenses. Environmentally sustainable growth funding requires a significant
amount of investment. First of all, we are talking about «green» financing of global projects.

The main factor in the development of green economy is the green financing that can prevent social, economic and
ecological changes caused by the sharp expansion of the global population and the catastrophic exhaustion of natural
resources and their negative consequences. The financial sector, with active support of the state, can provide global
sustainable development and qualitative changes in such conditions.

In the format of the United Nations Conference in 2012, most of the global agreements on the «green» economy were
taken at the global level. It is noteworthy that the uniform definition of «green» economics has not yet been established.
Mainly under the green economy, economic activity is meant, which improves human wells, ensures social justice and
significantly reduces the risks to the environment and nature.
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Abstract. The progressing globalization process is usually considered in economic, economic, socio-cultural, technical,
political, demographic, anthropological and migration aspects. However, only an interdisciplinary approach to globalization
allows for its full understanding and showing the real impact on i.a. the situation on the labour market. The indicated
dimensions correspond directly to the labour market and the changes that take place on it. Globalization has a huge impact
on work and employment, including labour market requirements, as well as changes in the perception of work, the value of
work and young people»>s approach to it. Factors intensifying globalization processes exert different impact on the image of
an organisation as an employer, making some organisations more or less desired employers. The uniformed services are an
important employer in Poland, due to the number of employees reaching over 330,000 people. The aim of this article is to
show the influence of particular dimensions of globalization on the situation of uniformed services in Poland as employers,
as well as on the image of these services. The author of the article analysed only selected uniformed services. This article
was prepared, among others, on the basis of o the results of empirical tests carried out in 2019 using the diagnostic survey

method.
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INTRODUCTION

For many years the issue of globalization has been
the subject of interest of politicians, scientists, including
sociologists and economists, as well as practitioners,
including entrepreneurs and social activists. Globalization is
a broad and multidimensional term, its very understanding
is ideological and far from unambiguous, which means
that globalization has its supporters and opponents.
However, in recent year debates within which the negative
consequences of globalization are analysed have been
growing in prominence, these include the consolidation
and widening of social inequalities, deepening of poverty,
including social changes in the system of values, needs,
perception of work and consequently the situation on
the labour market. The intention of the author of this
article is not an attempt to describe the phenomenon of
globalization, but only to show one of the dimensions of
globalization — the market dimension, narrowed down
only to the issues of the labour market, including the level
of wages, unemployment and free movement of workers
within the European Union and the impact of these factors
on the situation and image of uniformed services as the
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employers in Poland. The main research problem to which
the author of the article sought answers was formulated
in the form of a question: how does globalization affect
the situation and image of uniformed services in Poland
as the employers? For this purpose, the article could not
lack an attempt to define the term globalization, show the
dimensions of globalization with particular emphasis on the
market dimension, present the situation on the Polish labour
market in terms of unemployment, wages, migration, as well
as data on the number of Police officers, soldiers and civil
servants of both these institutions. The article is concluded
with the presentation of the results of empirical research
on the perception of the image of the Police and military as
the employers on the labour market, including the indication
of the attributes of both institutions from the point of view
of potential future employees, i.e. representatives of the Z
generation.

1. Globalization and the labour market in Poland

The issue of globalization and its various dimensions is a
subject of broad interest. The complexity of this term allows it
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to be used in relation to a number of contrasting phenomena
of a multidimensional nature. The term globalization was
first used in Germany in 1953 (Rzepka, A., 2014: 151). The
Dictionary of the Polish Language defines it as: a process of
increasing interdependence and similarities between different
countries around the world, resulting from technological
progress in the field of goods transport, movement of people
and capital, exchange of information (SJP). Economists,
in turn, stress the importance of integration processes
in relation to different types of markets and economic
structures and the reduction of barriers to international
trade and the movement of capital (Ohmae, K., 1995: 65.),
including workers and knowledge.

J. Bhagwati draws attention to the international
migration of workers (Bhargava, V., 2006: 3), A. Levy-
Livermore stresses the uniformity of management methods
and consumption patterns (Levy-Livermore, A., 1998: 23),
and S. Charles stresses the growing interpenetration of
markets and increasing internationalisation of the production,
distribution, marketing and exchange of goods and services
(Charles, S., 1996: 47). In the context of the subject matter
of this article, an important definition was provided by B.
Liberska, according to whom globalization is a progressive
process of integrating national and regional markets into
one global market of goods and services. This process leads
to a growing interpenetration and integration of markets (...)
(Liberska, B., 2002: 17-18).

In sociological definitions, the authors draw attention to
the following aspects of globalization:

- a multitude of connections between states and
societies, which leads to the creation of a homogeneous
world (McGrew, A., 1992: 28);

- achange in the way of thinking about social life and
the place of a human in it (Robinson, R., 1992);

- the emergence of a universal ethic and value system
(Robinson, R., 1992);

- reduction of geographical significance of the
location of countries and borders, limiting of territorial
distance (Scholte, J.A., 2006: 49);

- the disappearance of geographical barriers,
intensification of social relations (Goddens, A., 1991: 64).

The phenomenon of globalization in this article will
be considered in relation to the labour market in Poland.
The labour market is called the place where the allocation
of labour force is carried out, social and economic
consequences of the functioning of the economy are
revealed, as well as employment decisions are made. The
competition operating on the labour market determines the
flows of employees and their mobility, while the demand
and supply for labour is also determined by other factors,
such as the demographic situation, professional activity and
deactivation of the workforce, the pace of economic growth,
structural transformations, changes within enterprises and
the availability of employees, including the level of their
competence and their adequacy to market needs (Noga, M;
Stawicka, K., 2009: 7-8).

The impact of globalization and integration processes
on the labour market results in the emergence of capital
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Chart 1. Minimum wage in the EU Member States in 2018 (gross amounts)
Source: Ptaca minimalna w krajach Unii Europejskiej. https://qgratka.pl/regiopraca/portal/rynek-pracy/zarobki/zdjecie-
placa-minimalna-w-krajach-unii-europejskiej-0 (access 25.04.2019).
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mobility on an increasing scale, connected with the
disappearance of barriers, a change in the ways of thinking
(including attachment to its «Little Homeland»), the system
of values, supported also by legal solutions, such as solutions
existing on the territory of the European Union, including
free movement of workers. The movement includes the
right of workers to move and reside, the right of entry and
residence of family members and the right to work in another
EU Member State and to be treated equally to nationals of
that Member State (Swobodny..., 2019). These processes
lead to the need to redefine the employment and labour
model that existed in many countries so far and which set
the trends on the market. This can be seen, inter alia, in
relation to the supply of and demand for labour, including
difficulties in attracting workers in particular sectors, such
as the public sector. Expanding the labour market through
Poland»>s membership in the European Union is a visible

The highest dynamics of wage growth was recorded in
Romania - the change in 2015-2018 was 88%. In Poland, in
turn, in the indicated years the minimum wage increased
by 23%. The dynamics of remuneration shows the pace of
changes on the market and, at the same time, disparities
between the economic development of the countries.

The level of the offered remuneration, both the
minimum and the hourly rate, is another factor influencing
the dynamics of migration processes. According to the
report Migracje zarobkowe Polakéw VIl — maj 2018 (Labour
Migration of Poles VIl - May 2018), in 2018 one of the most
popular destinations of migration of Poles were: Germany
(31%), the Netherlands (15% increase by 6 p.p.), Great Britain
(6% decrease by 13 p.p.), Austria (2%), Norway (2%) and Spain
(1%). In the group of factors encouraging economic migration,
the most important is still the level of income abroad (82%),
higher standard of living (36%), better social conditions

Table 1. Minimum wage growth in EU countries 2015-2018 (gross amounts)

2015 ‘ 2018 _

Country Amounts in Euro Dynamics
Romania 217.50 407.86 88%
Czech Republic 331.71 477.78 44%
Bulgaria 184.07 260.76 42%
Hungary 332.76 444.69 34%
Lithuania 300 400 34%
Estonia 390 500 28%
Slovakia 380 480 26%
Poland 409.53 502.75 23%

Source: compiled on the basis of Eurostat data.

manifestation of the globalization process, both in relation to
economic aspects of globalization and sociological aspects.
Liberalisation of the labour force flow through the opening
of EU labour markets, investments undertaken and legal
changes can be considered together on three levels related
to: the trend towards equalisation of wages, migration and
harmonisation of social systems (Noga, M; Stawicka, K.,
2009: 11). The indicated processes on particular levels do not
proceed at the same pace, because the tendency to equalise
wages in Poland and the EU is much slower in relation to e.g.
the scale of migration processes.

When comparing the level of salaries in Poland and in
the EU countries, one can observe very large disproportions
between the individual EU countries (Chart 1).

Taking into account the minimum wage in the EU
countries, in 2018 Poland was ranked 13th, with a salary of
EUR 503. The European market leader is Luxembourg (EUR
1,999). The group of countries offering remuneration above
EUR 1,000 also includes Ireland, the Netherlands, Belgium,
France, Germany and the United Kingdom. The lowest wages
are paid to employees in Bulgaria, i.e. EUR 261. The pay gap is
also worth considering in the context of the wage dynamics,
as shown in Table 1 for the years 2015-2018.
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(29%), better prospects for professional development (24%),
or a more favourable tax system (12%) (Migracje..., 2018).
The above-mentioned factors led to the departure of over
2.5 million Poles from Poland by 2018.

Globalization combined with integration also affects
the segmentation and duality of the labour market (Noga,
M; Stawicka, K., 2009: 11). Segmentation is related to
the separation of the private and public labour markets,
between which there was a huge difference in terms of
wage levels, working conditions, employment stability and
labour costs. Segmentation also affects the attractiveness
of a given organisation as an employer in the market, which
is visible in the effectiveness of recruitment processes.
Whereas the labour market dualisation is connected with the
phenomenon of division of the labour force into two groups:
educated and uneducated workers, as well as mobile and less
mobile workers. Educated workers have wider opportunities
to compete on the global market, while uneducated workers
often remain on the local labour markets. This is evidenced
by the results of the research presented in the report Labour
Migration of Poles VIIl — May 2018, according to which 48%
of respondents with secondary education and 15% with
university education declared their willingness to go abroad
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Chart 2. The level of registered unemployment in Poland in the years 1991-2019
Source: Bezrobocie w Polsce w 2019 roku: jak wyglgda sytuacja na rynku pracy?. https://freezl.pl/blog/bezrobocie-w-

polsce (access 25.04.2019).

to earn money. Respondents with a lower level of education
are less inclined to leave, as evidenced by the willingness to
leave declared by 17% of employees with primary education
(Migracje..., 2018).

Integration processes in Europe have also led to the
appearance of an unusual phenomenon, because in many
cases the attractiveness of wages on foreign markets
leads educated Poles to take up paid work below their
educational level, but within the framework of higher wages
than those offered in Poland within the framework of their
learned profession. In many cases, this leads to a situation
where there is a shortage of workers with a certain level
of education in Poland, despite the fact that theoretically
such people exist on the labour market but have taken up
employment outside their profession abroad. An additional
effect of globalization processes is a change in the stability
of employment in the private sector, which leads to a
decrease in the sense of social security. Therefore, it can
be concluded that the key feature of the labour markets in
the era of progressive globalization is the departure from
employment stability in favour of the necessity of flexible
adjustment to the changing elements of the market, which
requires a greater effort from employees, but in return
gives greater opportunities for development.

Among the effects of globalization processes, some
researchers also include a decline in unemployment in the
countries from which workers emigrate. It may be stated
that such a situation also occurred in Poland, because before
the accession to the EU the registered unemployment rate
reached 20%, and after 2004 a decrease by 1.4 percentage
points was recorded in 2005. From 2004 through 2019
unemployment fell by 12.9% (Chart 2).

The reasons for dropping in unemployment cannot
be only seen in the migration processes, as the economic
recovery in the country also plays an important role.

In conclusion, the globalization process as a multi-
dimensional phenomenon has a significant impact on the
situation on the labour market. Emerging migration flows,
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changes in supply and demand on the market, greater
dynamism of market processes are only a few examples
illustrating the effects of homogenisation of the world —
globalization.

2. Uniformed services in Poland

The term uniformed services, despite the fact that it
has become widely used on a permanent basis and is used
both in scientific articles and in non-scientific publications,
has not been defined in any of the legal acts regulating the
functioning of uniformed formations.

The term «service> can be considered in at least three
ways: as work for others, performed with dedication, as
activities of public utility institutions, including the Army, or
as work performed by employees of public utility institutions
or the Army, performed during certain hours as an element
of their assigned duties. Therefore, uniformed services are:
public entities (public institutions), hierarchical entities
(which also translates into the obligation to carry out
orders and service assignments), subordinate to superior
or central government administration bodies such as
ministries, performing tasks specified in legal acts (e.g. laws),
tasks aimed at ensuring security and order. Officers of the
uniformed services have special powers which enable them
to perform specific tasks. The characteristics of uniformed
services also include specific attire, the uniforms worn by
officers and equipment, including official weapons. The
uniformed services are also characterised by the legal form
of administration.

The above considerations lead to a reflection that the
catalogue of uniformed services is not of a closed nature.
Additionally, whenanalysingthe source literature, one canfind
supporters of narrower and broader catalogues of uniformed
services. The representatives of the broad approach are W.
Maciejko, M. Rojewski and A. Sutawko-Karetko. The authors
define the following as uniformed services: Police, SOP (State
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Table 2. Employment in the Police and the Polish Army in the years 2005-2017

The uniformed Officers 2005 | 2010 2015 2016 2017

service and civil workers in thousands
Police officers 100.7 97.5 98.9 100 98.8

Civilian employees in Police 19.1

Police 25.4 24.7 25 24.6
Total 119.8 122.9 123.6 125 123.4
Professional soldiers 77.9* 95.4 96.2 98.6 101.6
Army Civilian Army employees 52 48.1 45.5 45.3 45.6
Total 129.9 143.7 141.7 143.9 147.2

*the number given is for professional soldiers only. In 2005, in the structures of the Army there were also 5 thousand soldiers of overdue basic military

service and 52.1 thousand soldiers of basic military service.

Source: own study based on Maty Rocznik Statystyczny Polski. GUS. Warsaw 2010. pgs. 87, 91 and Maty Rocznik

Statystyczny Polski. GUS. Warsaw 2018. pgs. 72, 74.

Defence Services, former BOR), civil and military special
services, Army, fire brigade, Border Guard, Customs Service,
Prison Service, municipal guards, Forest Guard, National
Park Guard, Road Transport Inspectorate, Railway Protection
Guard, or MP, etc (Maciejko, W; Rojewski, M; Sutawko-
Karetko, A., 2011). K. Stawik, in turn, is a supporter of the
narrow catalogue and enumerates the following uniformed
services: Police, Border Guard, Prison Service, SOP, MP, State
Fire Service, Road Transport Inspectorate, special services,
Marshal>s Guard and Customs Service (Stawik, K., 2011:
46-169).

Therefore, the definition of uniformed services by M.A.
Liwo is justified; it states that the uniformed services are:
public entities designated by the legislator with a particular
organization — like military ones — subject to the supreme
bodies of government administration, carrying out statutory
tasks within the framework of public service related to the
provision of a specific type of security and order, on the basis
of the powers granted and the legal forms of operation of the
relevant administration (Liwo, M., 2015: 20).

In the further part of the article the image of two types
of uniformed services, such as the Police and the Army, will
be presented in the analysis. The choice of the indicated

services results both from the number of these formations
and their importance as employers in Poland.

The above-mentioned uniformed services in Poland
include numerous formations which are the workplace and
services for both civil servants and officers. The analysis of
data contained in the Small Statistical Yearbook of Poland
of 2018 shows that, as at 31 December 2017, there were
200.4 thousand officers serving in the Police and the Army,
including 98.8 thousand Police officers and 101.6 thousand
professional soldiers (Table 2).

The Police officers> service was supported by 24.6
thousand civilian employees, while the civilian Army
employees registered 45.6 thousand. Therefore, there were
70.2 thousand civilian employees working for the Police and
the Army in 2017. The exact structure of employment and
service is presented in Table 2, showing the changes in the
years 2005-2017.

The current structure of employment in relation to the
Police does not differ significantly from the data contained
in the Statistical Yearbook of 2018. As at 1 January 2019,
98,670 officers were employed in the Police (full-time posts —
103,309). Therefore, there were 4,636 vacant posts. In 2018,
4,517 officers were admitted to service in the Police, while at

2018
2017
2016
2015

2014 %

X7 A O ARNTOTTO
| >

%

%

2013 | - - :
92 000 94 000 96 000 98 000 100 000 102 000 104 000
2013 2014 2015 2016 2017 2018
Employment 96215 96869 98775 98829 99 924 98670
Full-time jobs 102 309 102 309 102 309 102 309 102 309 103309

Chart 3. Employment and number of vacancies in the Police
Source:owncalculationsbasedondataavailableathttp://www.info.policja.pl/inf/organizacja/stan-zatrudnienia/49216,Stan-
zatrudnienia-na-dzien-1 stycznia-2019-roku.html (accessed on 25.04.2019) and data from 2013-2017.
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that time 4,470 officers were dismissed from service. In turn,
11,764 employees worked in the Civil Service Corps (full-time
posts — 12,202.5). The work of the Police was also supported
by 12,969 (including half-time posts) other employees (full-
time posts — 12,542.3) (Stan..., 2019). Taking-into account
only the employment of officers, Chart 3 shows the full-time
posts together with the employment status in the Police in
2013-2018, which made it possible to determine the number
of vacancies in the Police.

For many years now, the Polish Police have been
struggling to recruit candidates for officers. The employment
level is additionally reduced by the number of officers
dismissed from service each year (In 2017, 4,151 officers
were admitted to the service, while 5,364 people were
dismissed. In 2016, 5,092 persons were admitted to service
in the Police, while in the same year 3,989 officers left the
service. In 2015, 3,033 persons were admitted to the Police
service. At that time, 3,007 policemen were dismissed from
service. A similar situation occurred in 2014 — 4,075 persons
were admitted to the Police service and 2,983 officers were
dismissed. The largest number of officers left in 2013 — 4,333
policemen. In 2013, a record number of 5,787 people were
admitted to the Police service).

Analysingemploymentin the Polish Army, the suspension
of basic military service and the introduction of the National
Reserve Force had a significant impact on the size of the
Polish Army. Additionally, on 1 January 2017, the fifth type
of armed forces — the Army of Territorial Defence (WOT) —
was established, whose main objective is to cooperate with
operational forces, protect the population against the effects
of natural disasters and eliminate those effects, protect
property, search and rescue operations, protect human health
and life, implement tasks in the field of crisis management,
and promote the idea of patriotic education in society
(Wojska..., 2019). According to the established concept, by
2021, 17 brigades are planned to be established. Pursuant

Table 3. Average gross remuneration in 2005-2017

to the Regulation of the Council of Ministers of 12 December
2018 on the number of persons who may be called up for
active military service in 2019 (Journal of Laws of 2018, item
2366), in 2019, WOT may count up to 26 thousand soldiers
in reserve. Territorial Defence Forces are not included in the
Statistical Yearbook, and they are included by the Ministry
of National Defence in the general numerical status of the
Army.

Paying attention to the last three years, we can observe
an increase in the number of professional soldiers, greater
interest in the candidate service and an increase in the
number of reserve soldiers (NSR). The personnel status of
the Polish Army is likely to increase steadily, according to
the Minister of National Defencess announcements, but it is
also worth noting the number of professional soldiers who
leave the ranks of the Army every year. For example, in 2014,
3,191 soldiers (including 90 officers, 822 non-commissioned
officers and 1,760 professional privates) left the Army, in
2015 the number of the military employees living the Army
was 3,888 (691 officers, 971 non-commissioned officers and
2,226 professional privates) and in 2016 — about 5.5 thousand
soldiers (including 25 generals), and by the third quarter of
2017 4,293 soldiers cased working for the Army (42% of this
number are professional privates). Such high rotation rates
result from the size of the Army, although it is surprising that
due to the amendment of the pragmatic act in March 2016,
which dealt away with the barrier of 12 years of contractual
service, such a large number of privates are still leaving the
Army.

To sum up, it has not been noted that the Army
struggles with the difficulty of recruiting future soldiers
into its ranks, which does not contradict the fact that
recruitment is constantly being conducted, as evidenced by
the offers published on the websites of individual Military
Supplementary Command.

Officers Civilian employees
The uniformed service Year
Gross remuneration in PLN
2005 2,931 1,879
2010 4,199 2,667
Police 2015 4,564 2,961
2016 4,748 3,129
2017 5,077 3,437
2005 3,229 1,972
2010 4,049 2,913
Army 2015 4,335 3,422
2016 4,548 3,745
2017 4,962 4,090

Source: own study based on Maty Rocznik Statystyczny Polski. GUS. Warsaw 2010. pgs. 87, 91 and Maty Rocznik

Statystyczny Polski. GUS. Warsaw 2018. pgs. 72, 74.
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3. Remuneration in the Police and the Army - and the
situation on the labour market in Poland

The performance of service and work in the Police
and the Polish Armed Forces is connected with receiving a
monthly salary. The amount of remuneration is an important
factor influencing the choice of these institutions as future
employers. Table 3 presents the average gross remuneration
of Police officers, soldiers and civilian employees of the Police
and the Army in the years 2005-2017.

The data in Table 3 refers to the average remuneration,
whichis a big simplification, since the amount of remuneration
is different for a soldier with the rank of a general and for
a policeman with the rank of a sergeant. The remuneration
is also influenced by the length of service and all kinds of
allowances, including the so-called capital city allowance for
officers on duty in the capital city of Warsaw. When analysing
the changes in the average remuneration of Police officers
in the years 2005-2017, one can observe an increase in
remuneration by over 73% (i.e. by PLN 2,146 to be precise).
At the same time, the remuneration of civilian employees
increased by over 82% (by PLN 1,558 to be precise). As regards
the remuneration of professional soldiers, a significant

era of globalization is also the fact that Poles, like other
citizens of the European Union, together with the opening
of the European labour market after the accession to the EU,
may provide work outside the borders of the country. For
instance, Poles who speak German can apply for a job in the
German Police. In the course of their studies, students receive
a monthly salary of EUR 1,200, which is about PLN 5,110, i.e.
twice as much as the rate offered to the students in Poland
(AMB, 2018). Attractiveness of foreign labour markets,
including free movement of workers, is an additional element
that has a negative impact on the situation in the Police.
According to statistical data, the average salary that Poles
receive abroad is EUR 10 gross per hour of work, amounting
to EUR 1,680 monthly, which is 7224 in PLN. In 2017, over 2.5
million Poles temporarily resided outside Poland, including
there were about 2,241 thousand people living in European
countries (by 27 thousand more than in 2016), with the vast
majority of them - about 2,121 thousand. — in the EU member
states, Among the EU countries, the largest number of Polish
emigrants stayed in Great Britain (793 thousand), Germany
(703 thousand), the Netherlands (120 thousand) and Ireland
(112 thousand) (Informacja..., 2017).

The emigration of Poles influences, among others, the

Table 4. Remuneration in the Police and the Army in comparison with the average remuneration in Poland

2015 2016 2017
Entities Gross remuneration in PLN
Police officers 4,564 4,748 5,077
Civilian employees in Police 2,961 3,129 3,437
Soldiers 4,335 4,548 4,962
Civilian Army employees 3,422 3,745 4,090
Poles in general (data from the fourth quarter) 4,066.95 4,218.92 4516.69

Source: prepared on the basis of Mafy Rocznik Statystyczny Polski. GUS. Warsaw 2010. pgs. 87, 91, Maty Rocznik
Statystyczny Polski. GUS. Warsaw 2018. pgs. 72, 74 and Komunikaty w sprawie przecietnego wynagrodzenia zamieszczanych
na stronie internetowej Gtéwnego Urzedu Statystycznego Polski, https://stat.gov.pl/sygnalne/komunikaty-i-obwieszczenia/
lista-komunikatow-i-obwieszczen/komunikat-w-sprawie-przecietnego-wynagrodzenia-w-iv-kwartale-2015-r-,271,11.html|

(access 25.04.2019).

increase of over 53% (by PLN 1,733) and of civilian employees
of the Army by over 107% (by PLN 2,118) was also noted.

In conclusion, although the remuneration of Police
officers has increased in recent years due to the nature of
their service (type of service, danger, as well as image), the
data presented in the yearbooks, due to averages and gross
values, differ significantly from reality. A reasonable example
is the remuneration received by students (officers on basic
courses), which amounts to PLN 1,950 net. Whereas the
average net remuneration of a policeman at the initial stage of
her/his career amounts to PLN 3,024 (Zarobki..., 2018). In turn,
the increase in the salary of soldiers is lower than in the case
of Police officers, while the highest increase was recorded in
relation to the salary of civilian employees of the Army, which
means that currently a civilian employee of the Army earns on
average PLN 653 more than a civilian employee of the Police.

GLOBALIZATION AND BUSINESS Ne9, 2020

Considering the remuneration offered to Police officers,
soldiers and civil servants of both these institutions, in
isolation from the situation on the labour market in Poland,
does not allow to show the real disproportions. It is therefore
justified to show the amount of remuneration in the Police
and the Army against the background of the average
remuneration in Poland (Table 4.).

The analysis of Table 4 shows that the average
remuneration in Poland in 2017 was only PLN 560.31 lower
than the remuneration of Police officers and PLN 445.31
lower than the remuneration of soldiers. In turn, with regard
to civilian employees, on average Police employees would
receive PLN 1,079.69 more on the labour market, while the
Army would receive PLN 426.69 more.

An additional element important in the context of the
situation of uniformed services on the labour market in the
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Chart 4. Registered unemployment rate as at the end of June 2018 and the number of vacancies in the Police as at the

end of the first quarter of 2018.

Source: http://stat.gov.pl/obszary-tematyczne/rynek-pracy/bezrobocie-rejestrowane/bezrobotni-zarejestrowani-i-
stopa-bezrobocia-stan-w-koncu-czerwca-2018-r-,2,71.html (downloaded 09.08.2018) and work prepared on the basis of http://
nszzp.wroclaw.pl/index.php/2018/06/16/znowu-nas-mniej-6283-wakaty-na-1-czerwca-dolnoslaskie-108/ (downloaded

12.07.2018).

decrease of the unemployment rate in Poland. According
to the data of the Central Statistical Office, in March 2019
the registered unemployment rate in Poland amounted to
5.9%, which in comparison to previous years (data of the
Central Statistical Office since 1990) is the lowest value
(Stopa..., 2019). Comparing the unemployment rate in a
given voivodeship with the number of vacancies in particular
garrisons, it can be noted that in the case of Lower Silesian,
Silesian Voivodeships and the capital city of Warsaw, a low
unemployment rate may have a significant impact on the
difficulties in obtaining candidates for officers (Chart 4.).

The lowest unemployment rate recorded in Warsaw,
oscillating at the level of 2.6%, is primarily related to the
attractiveness of the labour market in the capital city,
where the (average) salary in 2018 amounted to PLN 6,000.
Every fourth employee earned in this period below PLN
4,200, while 25% earned more than PLN 9,233 (Sutor, A.,
2018). It is therefore reasonable to state that the amount
of remuneration offered to candidates in the Police at the
beginning of their service is in no way attractive in relation
to the labour market in the capital city, which generates
difficulties in attracting candidates for service from this
region and others.

In conclusion, in recent years, there have been changes
in the salaries of officers and civil servants in the Police
and the Army. However, taking into account the market
rates of salaries offered by private organisations, in many
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cases uniformed services are not able to compete with the
indicated organisations in terms of the level of remuneration.
Therefore, it is a significant factor weakening the position
of uniformed services as attractive employers on the Polish
labour market.

4. The image of uniformed services as
employers in Poland - results of the survey

Public and private sector organisations do not operate
in a vacuum. Their functioning is influenced by many factors
(forces), both of a direct and indirect nature (Figure 1).

The indicated factors include economic (including
globalization), technological, socio-cultural, political and
natural aspects. All of the above factors, to a greater or
lesser extent, contribute to the success or difficulty of an
organisation in the market, while at the same time affecting
the image of the organisation as an employer.

An organisation>s image can be defined as a subjective
image created in the mind of an individual recipient
(Skowronek, 1., 2012: 29), resulting from a summary evaluation
of all types of transactions, experiences with the company.
The feelings and experiences contained in the memory of
the recipients are transformed into images that correspond
to the personal values of the individual (Nguyen, N; LeBlanc,
G., 1998: 52-65). Therefore, the words of D.J. Boorstin, who
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* Employment and wage
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» Lending policies of
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Figure 1. Factors affecting organisations

The
Organization

Source: The Organization>s External Environment. https://cnx.org/contents/wéyyq31c@2.11:nGufNJoq@2/4-1-The-
Organization-s-External-Environment (downloaded 04.05.2019).

emphasises the ambiguity of the image, fluctuating between
imagination and reason, expectations and reality, are justified
(Boorstin, D.J., 1961: 193). The image of an organisation, which
is its image among people, is constantly changing. The change
is influenced by the shifting environment, changing needs of
individuals and alternating trends. The fragmentary images of
individual individuals summing up translate into the general
image of an organisation in the environment (the so-called
socio-political perspective (Waszkiewicz, A., 2011: 25)), in the
local community, or on an international scale (the so-called
global image). The global image of an organization refers to the
general perception of an organization on the market, and is,
among other things, the result of the adopted image strategy.

The image of an organization, defined as a commonly
existing opinion on the organization (Bernstein, D., 1984:
125), is a subjective image whose quality is affected by the
perception of the recipient (cognitive abilities) and his internal
feelings — impressions, emotions. The image translates into
the basis for the organisation, which may result in acceptance
and support for the activities, which in the case of uniformed
services is of great importance in the social context, as well
as the willingness to work in the organisation, considered as
an attractive employer.

The issue of shaping the image of an organisation as
an attractive employer by choice is described as employer
branding. This term is defined as: the process of creating value

The amount of remuneration offered
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Location of the workplace

d | 59%
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d 58%

Opportunity for professional development

Working time flexibility

Employment stability

45%
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Chart 5. Factors most influencing the choice of future employer
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Chart 6. Assessment of the image of the police and Army

for stakeholders, which arises as a result of the organisation»s
strong employer brand (Wojtaszczyk, K., 2012: 86). In order
for an organisation to be defined as an employer of choice,
it must be trustworthy, including offering an attractive job in
which the employee has the opportunity to satisfy his or her
needs. Being an employer of choice is therefore the result
of the sum of anticipated benefits that potential employees
perceive and which are the result of the organisations
image on the market. The employer)s attractiveness on
the market is shaped by such factors as: economic values
(e.g. remuneration level), social values (including working
atmosphere, employment security) or development
opportunities. The organisation»s legitimacy with a strong
employens brand allows it to attract candidates to work or
reduce the level of fluctuations, which, however, requires
consistency in action, including assigning the personal
function of the organisation with a strategic rank.

Inthe course of theresearch, theimage of two uniformed
services was analysed: Police and Army as employers on the
Polish labour market. Empirical research using the method
of a diagnostic survey carried out using the questionnaire
technique was conducted in January 2019 on a sample of 100
people. The group of respondents included 59% of women
and 41% of men aged from 18 to 35. The selection of the
research sample was purposeful, as the opinions of potential
candidates for service in both institutions were analysed.
The aim of the research was to identify the image of the

Police and the Army as employers in Poland, including the
identification of attractive factors of these organisations as a
potential workplace.

The choice of an organisation as a future employer is
determined by many factors, including the willingness to
satisfy the existing needs. Such a possibility becomes a key
aspect encouraging to make an effort to apply for a job in a
given organisation. Figure 5 shows the factors that, according
to the respondents, determine the choice of a future
employer to the greatest extent.

According to the respondents, the most important
factors influencing the choice of future employer include:
the level of offered remuneration (81%), location of the
workplace (59%), working atmosphere (58%), possibility of
professional development (54%), flexibility of working time
(51%) and stability of employment (41%). In turn, 22% of
respondents indicated the image of the organisation, while
only 19% of respondents chose the prestige of their profession.
Therefore, it can be stated that the key factor (which is also
confirmed by nationwide surveys) for employees is still the
issue of the amount of remuneration, with the simultaneous
importance of the location of the workplace — which in many
cases results from the lack of willingness to change the place
of residence, and therefore low mobility of employees.

In the further part of the research, the general image of
the Police and the Army was analysed (Chart 6).

In the opinion of respondents, the military (78% of

50% 469

40%

30%

20%

10% L

2%
0% | e
Very negative Rather negative Hard to tell Rather positive Very positive
#Police ®Army

Chart 7. Police and military as employers on the labour market

66

3QMBIWNBOBOS @O 303630 Ne9, 2020




DEMOGRAPHY, EMPLOYMENT, MACROECONOMICS AND FINANCES

Transparent career path

Support from superiors

Possibility to help others

Social seriousness for the profession
The prestige of the workplace

Amount of free time after work
Working conditions

Continuous improvement of competences
Possibility of early retirement

Flexible operation

Friendly working atmosphere

Ability to maintain a work-life balance
Specifics of the conducted work
Employee benefits

Remuneration

The image of the organisation

Offered form of employment
Employment stability

0% 10%

20%

@ Army ®Police

30% 40% 50% 60% 70% 80%
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respondents) enjoys a much better image than the Police
(17% of respondents). The assessment of the image of both
these institutions also corresponds to the assessment of the
Police and the Army as employers on the market (Chart 7).

According to 55% of the respondents, the military is a
good and very good employer. Only 7% of respondents were
of the opposite opinion. However, respondents expressed
a different opinion with regard to the image of the Police
— according to 21% of the respondents, the Police is a good
and very good employer, which was denied by 32% of the
respondents.

In order to identify the attractiveness of both institutions
as employers on the Polish market, the respondents were
asked to express their opinions on 18 factors that may have

a positive or negative impact on the image of the Police and
Army as employers. The results of the research are presented
in Chart 8.

The research shows that the group of 5 most frequently
indicated factors of attractiveness of the Police as employers
includes: possibility of early retirement (66%), stability of
employment (60%), possibility of helping others (55%), content
of work (44%) and clear career path (43%). In turn, with
regard to the Army, the respondents indicated: the possibility
of early retirement (73%), stability of employment (68%),
image of the Army (62%), prestige of the workplace (60%)
and the level of salaries offered (56%). In conclusion, in the
case of uniformed services, the important factors shaping the
attractiveness of these institutions as employers are still the

50% 0
40% 43%

40%

30%

20% 1 30 0

10%

1%
0% T
Definitely not Rather not Hard to tell Rather yes Definitely yes
EPolice ®Army

Chart 9. Difficulty in getting a job in the Police and Army according to the respondents
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privileges with respect to the possibility of early retirement,
as well as the stability of the offered remuneration. Benefits
in terms of salary, prestige of the profession and the image
of the institution-employers were recorded in relation to
the military. In the case of the Police, however, respondents
more frequently point to the specifics of their work and the
possibility of helping others, and thus emphasise the servile
character of work related to their vocation.

The prestige of the Army as a workplace is also confirmed
by the results of research on the difficulty of finding a job in
both analysed institutions (Chart 9).

The difficulty of obtaining a job in the Army is confirmed
by 54% of respondents (this also translates into the prestige
of the service), the opposite opinion was expressed by 24%
of respondents. In turn, 53% of respondents do not find it
difficult to apply for a job in the Police, which was denied
by 24% of the respondents. The difficulty of recruitment
proceedings is an important factor determining the
willingness to take up a job in a given institution. As far as the
Police are concerned, although the respondents indicated
the lack of such difficulties, they pointed out that the work
of Police officers is not appreciated by the society (65%),
which in addition to that in connection with the amount of
offered remuneration, low flexibility of work and difficulty in
maintaining balance between professional and private life,
reduces the attractiveness of the Police as an employer.

In conclusion, it can be stated that when analysing the
needs of potential candidates for a job together with the
possibilities offered by the Police and the Army, the Army
wins this comparison, which is confirmed by the image of
this institution, as well as by the prestige and social respect
for the soldierss profession. Poor results of the Police, both
in terms of general image and employer image, explain the
current situation in the Police, which is struggling to fill over
4 thousand vacancies.

CONCLUSION

To sum up, for many years the issue of globalization
has been the subject of broad interest of scientists and
practitioners, who notonlylookatthe phenomenon of positive
aspects affecting organisations and the labour market, but

also negative aspects, which both the organisations and the
labour market have to deal with, striving for unwavering
development and effective use of resources, including human
resources of such a high value.

There are many organisations operating on the labour
market. Form the numerical standpoint, an important
employer in Poland are the uniformed services, including the
Police and the Polish Army. These organisations, functioning
on the contemporary market, as well as organisations from
the business environment, have to cope with the challenges
posed by globalization, which significantly shapes the labour
markets, including the demand and supply of labour and
the mobility of employees, their needs and values. In this
article, the author sought to answer the research problem
formulated in the form of a question: how does globalization
affect the situation and image of uniformed services in Poland
as the employers? On the basis of the results of the conducted
research it can be stated that globalization, and more
precisely the effects of globalization in the form of increased
mobility of employees (manifested by economic migration),
a decrease in the unemployment rate, or increase in financial
expectations towards employers, affect the situation and
image of uniformed services as employers. This influence
is not the same in relation to the Police and the Polish
Army, which results from differences in perception of these
institutions as employers, general image of these institutions,
including social respect for the profession. While the military
still enjoys both a positive overall image and a positive image
as an employer and is perceived as an attractive place to
work due to the possibility of an early retirement, stability of
employment and the amount of remuneration offered, this
situation is completely different in relation to the Police. The
Police do not enjoy a positive image as an employer, but they
encourage people to work in the area of early retirement,
stability of employment, content of work and assistance
to others, which, however, does not fully correspond to
the important factors determining the choice of a future
employer. With the progress of globalization, including the
opening up of European labour markets, some people who
want to have a future in uniformed services decide to take
up service abroad, in countries with much more attractive
employment conditions. Economic benefits are still the main
determinant of the choice of an employer.
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Abstract. The present paper discusses several new trends in the global trade such as digitalization of trade, regional
trade agreements and the emergence of new global players. Based on theoretical research and the study of the available
secondary statistical data it analyzes how trade policy can address these changes under the existing world trading system.

Trade rules underlying the traditional trading system are still applicable under increasing digital trade and enhanced
bilateral and regional trade integration. However, WTO Agreement has nothing to do with those barriers of trade that go
beyond traditional trade measures and are very acute for the developing countries. They involve access to the Internet and
other telecommunication infrastructure, weak formal institutions and legal protection, lack of awareness about the potential
benefits and opportunities in digital trade and lack of IT literacy. In order to overcome these barriers developing countries
should incorporate trade policy as a component of deep economic reforms. The pace of development of the multilateral
trading rules is slower than required by increasingly flexible business models. Therefore, countries try to find solutions at
the bilateral and plurilateral levels. For instance, the EU develops regulations under Digital Single Market as well as within its
bilateral trade agreements with non-member states. Georgia is implementing digital economy regulations in accordance to
its DCFTA with the EU.

Access to information and communication technologies is essential to be engaged in digital trade. For developing
countries investments in digital infrastructure is an important policy issue, while developed countries are more focused on
balanced trade rules, which ensure the development of digital trade, on the one hand and security and data protection, on
the other.

Contemporary trade policy goes beyond regulation based on classical trade instruments. It encompasses regulation within
regional trade and investment agreements, technical standards and other behind-the-border measures, regulation of services
and intellectual property markets and support for sustainable development goals, etc. A large part of the contemporary
regional trade agreements covers all these areas. The development of bilateral and regional cooperation by encouraging
deep integration can be discussed as an effort to overcome inflexibilities of the multilateral system. Regional integration
enables countries to develop selective approach towards their trade partners and maintain certain degree of autonomy by
applying different trade rules towards different partners. Elimination of behind the border barriers and enhanced regulatory
harmonization leads to reduced trade costs, but it also leads to race to the bottom in regulatory facilitation what might be
detrimental to the national policy goals. The effects of deep economic integration cannot be assessed based on the traditional
approach of trade creation and trade diversion, because integration as an institutional process affects not only trade flows but
also economic and institutional development levels of the countries.

Deep regional integration reduces institutional differences within regions and increases them across regions. Besides it,
the increasing role of BRICs countries in international trade leads to greater diversity of actors in the world market. New global
players ask for greater voice in the process of reforming trade rules. Therefore, global trade rules should reflect the diversity
that comes from changes in the patterns as well as the main players of the world market.

KEYWORDS: TRADE POLICY, DIGITAL TRADE, REGIONAL TRADE AGREEMENTS, TRADE RULES.
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bodadnaogw-30m800g0w0 3gwowgdgdeb gageghs dbeg-
mom 3036m3089 o gosbomndgdnmas bagadtm dmemadnzob
d0dobo7mgdgda, Gmdmgdag 03 (3307393l 3obmbmals. gbmoa
dbbog, 30gdnm Bgdbommgngddy ogmdbgdnmo gogtmdnl
30630006705, bomm dgmég dbbng, 3bmphdgambabhmma
hommal godmoghgds bogedbem dmmohozol gobbmbzogmg-
0090 Hoboomdpggmdgdl 4dbab. sdsboeb, 2008-2009 Hemgdal
3m3ormén 36008060l d9dpgmd 3gébamedn dbmagmoam gedtom-
00l dgd30bg0s o gogabbomgoal bgmo 3bmigbo bagadtm
3mmodngoborgal  godmPgggel Hotdmopggbl ©s 8dyatagdl
dmbodhgdaby,
d60d3bgemmgabfomo bagad®m dmmoagngal dadabommgogdal
26h 930689 0dbgds admzn@gdnma (Goldberg, 2019).

byodo Hobdmpggbamos 393pga0 bbdnddnéoo: bgdbem-
™meg0mé0 (3300930l 3bsgamdbbng bogedm dmmacnzedg

6bod  dmdogogmdo  godbmdal  30bgnmodrgos

393300l 309670 30dh M0l gobgnmaobrgdabs s dgbededabo
bogegdem Pgbgdal dobgognm gobgabamogm. bhbnddménm-
390360g0mmo  (33em0mgdgoab  gogmagbal  sbagmadabogals
39bfogmoamos 0bgadogommo ©e2g93930b bowo ©s doo
706hgmg0da bogodbrm dmmodngal gobbodrmgéal magabgdnérg-
0900 obadghmgg gheddy, sbggg, dbmagmom dsdkalb sbomo
30003589900b gogmgbom dbogomdbérng bagadtm demmacyo-

3080 3(0[)0@(0(953@0 63@0@36860

bagagérem Seagmahn3s 3ogbma gogbmdab
39630006700l 306 md78do

00b0dg0bm3g 306mdg3d0 mmdsm bo godtmdal gob-
3000690089 gogmgbals obgbl  0gbmma Hgbmmmgngdals
GLOBALIZATION AND BUSINESS N9, 2020

1obemgbo domhgggdal obgbhggs o godmygbgds. ogbmmo
H9gdbmmmgngda 33mm0mgdg3l 0fg93L bogbmedmbabm godérem-
00l bybndhnésdn, bogedbm @obsbabrzgdls ©s dmbohomg
bgbogd@gbnb 3050[}000)36@3680.

30567 3036m3sd0 FHMghmmgdal mmb Hdl dmbals
— (a) B2B (308bgbabs 30869b0l dodotom); (b) B2C (308bgbabes
dmdbdobrgdmals 30dobro); (c) B2G (308bgbobs domegérmdals
d0dobrmn) o (d) C2C (dmdbdobrgdgmabs  dmdbdocrgdmols
30306 0) — Emdabsbhyé0s dabggmn, Gog 3033sb0gdb dmnl
30g6o7m 30dhmdob dmagagh (UNCTAD, 2015). bbgorsbbge
39g30b9800, 2015 fmabargal o3 (hndal dbmgmom godtrmdals
dogmmds $19.9 hhomombo ogm, bomm 3gméyg 300930600
HomEgdmEs $2.2 hhomombl (UNCTAD, 2016).

3oghmo hggbmmmgngdn bodmemgdsl sdmggl 3mdde-
b0gdb, sEgzomom Esdmomb 3gmgbegommo s bodwghgomsb
003038069810 bagedbm  dobnghgda, bhboge gobobgb
3mmoamhn, 186m sozomop dgemhomb sbowm dofmog-
00l 208390 o obogm 30869d8g. sdwgbo, 0bhgbbgh-g30-
bmdogol gobgnmobgds bogedbm dobaghgdal Bgdizacgosdyg
®b0gbhobdgonma dmmogozal Ggomodsioal bgmdgdhymans,
dogbod, dgmbg dbbog, 0gGmmo  gedbmds  bgagmadgdal
030mbadbobom 8936 30dmpgg30L dbab. ab, bmgmébs haba,
00bo3ggmados  dmmogozal bbgs bagghmgdmeb, Gmgmbg-
0o 396bmbormmé dmboggdms oge, 0bhgmgddhmento
bognohgoab s (hgdbmmmgngdal ¢ésbbegébal bggmmoabrgds.
dogomoamop, dmbogdms g0l Ggammaeiegdn  Bopagh
3m0gbhos  dmbo3gdgddg hzomdobs o oo Héebbeghl;

0bhgmgdimembd bogmmbgdal sbebémmymaamo dobrgan-
m0bgdgma hobhm-Hqbgdo bomsbopmo 396 aEagh dmdbebm-

“g30b hacrdmgdmgdl, dmdbdacrgdmgol s dbmgonwgbrgdl;
®bmanb dmohgmédgdal bggnmopngdn, dmboggdms wmze-
™0Bognol  dombmgbgdn, 398 g39¢@gdal gogomdzbe o
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©05300ds. gmmdsmgho bohgmgzmdnbogegem, 3md3omhghrmo s bonbgmbdsgam dmdbebyhgdal gdudméipal Hamea

303963010 dmdbobahgdal gdbdmbnda (%)

12
9,1
10 7,8 8,1 8,1 8,4 8,6
3 =t .-’.A.i
6
4
2
0
2006 2007 2008 2009 2010 2011

Byocrer: UNCTAD, 2017

omm306gds, gboma dbboag, Tbogbmmbmgoal onzemgdeme-
d0mos bogabbobgga, 30géed, dgmbg dbbag, bogedbm dobo-
9698b Pobdrdmapggbl. swbadbhmmsb gbhms, 30gbnm gedbm-
0090 3ob0gégol 4dbal abzbadobsgomma beboabhgdn o
Habheégoal dmmbmgbgda, gmgdhémbnm gosbpgddy ©o-
Pobgdgeo 3gbogeggde (s36dowgnde) ©o Hagbemwmpagdeb
admgdomn hbobbggbo.

33 1h0 (30067m0 30dhmdal dobdhodgoalb dgogebg-
bnbmgob bog({omoram(’vmbm 3({00;]0030'39 60800836362]@0 b@)é({)nb—
hognéa dobggbgdmgdo 8gbmasbgdl bmgmbs gmgdhémbryme
>6bgd00 dofmgdgmo bogmbmabs ©s dmdbobybgdal boze-
©90b, dmbsggdms bagbhmsdmbabe Hbsbbaghl, sbggg, sée-
dobpsdnd dohggbgdmgol, Gmdmgdag 3ogdnme goghmdal
0bggeabhbdndhménem 306mogob sbabnomgdl. gbes boobegméds-
300-hg9bmmmzanéo bagmbmmams s dmdbsbnédgdam gogbmds.

33160 (30670 3ogébmods, godmdama 3md307dhg-
Gnma, bodgmgzmdbozogom s banbgm®dsgam dmdbabég-
3l dbemggmae gqbdméal dabggnm, 0sbdedwgghmmer dBebo

@35(935(300[) 03@3%.

2012 2013 2014 2015 2016

bonbgm®dogom-(hgdbmmmgamnédn bogdmbmalb gqdbdméial
fomo domoash dbmgmom gdudmbhdo 2009 Hamb 11.96%-
b 2016 Pgmb 11.51%-3pg Bgoggems. boobgmdsiom-
hggbommgon®o bodmbmon gogbmdadn J399bgol bozdome
30blbbgaggdmnmo 3mBogngdn 303000 - dmmonsba ggdbdmébals
38% Bobgodg dmoal, borene 3ol Jmbogalb ggéomzogdadra 18%-
00bo fomoom, 0d3mbdn 30 9363033060 m30begh Hoogbe
21%-05b0 oo, bergnem dob 939 Joboggh 16%-0a (UNCTAD,
2019, ag. 63). dnmaob gqdbdmédn bonbgmbdsgnm-dgdbe-
m®gogbo bogmbmol Homalb dobgogoo bogeboggmml de-
Bogoo  dmzhdogmgdnmas.  dbmagmom  3obzal  dmbsgdgde
dmfdmodl, bmd bogeboggmem 3 dohggbgdman bszdsme hodm-
Ghgdo o6 Formm g3ém3ab  J39¢bgob, séedgo badnommdy
000 d3mbogmnsbo 399bgoal 2gmab.

d0g60d, dgmbrg dbbog, bodotmggmm bhbsge o7dzm-
0qbgdb g 308bmIsda hobmmmmdnlb dohggbgdamgdb.
B2C gmgdh®mbamo gogbmdal 0bpgdbol dohggbgdgma 2014
Pmols 39.2-00b 2017 Hgamb 72.3 3073320390 000.

0dobmob, gobomgamabhobgdgmos, bmd bonbgmbddszam-

Bbéoqpn 1. boobgm®dozom-tgdbmmmganda bagmbmal gdbdmdal Hama 399bal domasb gdbdméida (%)

J33yYsbs 3 = = S 2 S 2 S =
o o o o o o o o o
o (o\] o (V] o~ [o\] [o\] o (V]

bagsfmzgam 028 | 0.28 0.30 0.46 0.69 0.63 105 | 045 | o056

936m 3538060 620 | 6.34 5.74 5.27 4.99 5.12 528 |532 |5.25

626&Mogmafa  g3fm3nbs  @d | 1o 0e | 4346 1156 | 10.55 | 9.81 9.77 980 | 929 |9.20

0om@00b J39yb300

g;gg;g:cog @30smdgdmbogamasho | ¢ o 4.13 4.03 4.94 5.26 5.74 727 | 791 |393

fgo0: daggboemos sgpmt0ob dogé dbegyemaes dobz0b debaogdgdal dobgwgnor https://data.worldbank.org/indicator/

TX.VAL.ICTG.ZS.UN?contextual=region&locations=GE

72

3QMBIWNBOBOS @O 303630 Ne9, 2020




©38M3¢OBVNY, ©3LOIBIBY, 333 (M3MBMBN3S ©5 BNBIBLABN

3bGama 2. bogoboggmmb gmgdhémbnma godbmdab B2C abogdbe, 2014-2017

2014 2015 2016 2017
06&3MbgE0L Im3basmydamo nbn3znadol Hoemo 49 - 50 60
LagMgo@m dsmsmal dma3bdsmydgmo nbnznydals foamo 18 40 40 61
LoBMnbm 0b6&IMb7E Lyh3zgmadn 1 8eb 8056 (BMmMIseMnBydmN) 62 62 60 72
UPU Logzmb&m 30390M700bL Lybommdob Jnms 28 28 76 96
Jmad&Mmmbyma 30¢Mmdob B2C nboggdbols gymos 39.2 44 57 72.3

fgotr00: UNCTAD B2C E-commerce Index 2016

(’f)gdBO’)@manné)o boijqynb 3db30’)(4>00l) 60@(066)030 80833—
bgdgmo  30gbgmo  308bmdal  bybool bmmme  boho-
mmdbog obobogh. ob m30380bmgos  0gbnme  gogomdal
18Gbggmbagmaem s1E0mgdgmo 0bgbobiddhadal dofhe-
©g80b  (bmgmbages  303307hgbamo  ©s  bozmdgbazognm
dmfgmdammogdn, gmgdhémbymo  dmfymdommdgdn, bbgo
bonbgm®dogom  @s  bogmdnbozagom  bogmbgmo),  doghed
3mmdamnh 3086moda goEnmgdnm e Gmmb sbhmgdl
30gd7mo  doboobdlbol  dmbg  dbmpndhgdn  (dsgamemsc,
3bmgsdgon), 30gdamo abgbsbh®ndhadaelb dohmogosbmsb
©0303906 98710 dmdbobhrgds o dmdbobrébrgonl ol babgmdgen,
Gmdgmos dohmpgde gmgdhémbrmop bobgogmogds.

3036m30b dbmagmom mbgsbodsgaal (3dm) dgmebbdgos
bonbgmédagam dggbmmmgngdal dgbebgd (ITA) hésmagomme
bogodtom dobngérgdal (Hokoggdal) dmbbbolb 13émbggmymal
39m0bbdgdam gomgomoabhobgdnm gggme dbmenddhdg. bod-
Pmoobo dmmodeéezgogdal dgoggee, 2015 hmapeb goget-
0mgs 3hmE7dhgdel Hodmbomgama, GmImgddgy gb dg-
moEbagbo 3(4)63@@360. dsb3o @080@36000 330060@00 201
©abobgmgdal 3bmondhn, Goi gemmdsmbo godédmdals 7%-b
dmogagh. gb dgmebbdgds  sbggmmatgdl  boabgmddsizom-
(f)gdBm@manUé)o bodmgqynbo o amabobn(@abnb Q‘)é)oggoenj]qpo
00b0gégdal godmygbgdol (hobaggdn, dmbszgdms mmzamo-
B30(300b dovmbmgbgda, 33000900, (hgdbognén dobngbrgdn), dogéod
3dm-b  Bgoobbdgde 396  BGbggmymal  gebgomstgdopn
93996900bmgal  odphmomaba  abgma  dabngbgoal  odwmg-
30b, Gmgmbgdoges hgomds abhghbghosb s bbgs boggmg-
30’)836050600') 06(3&)0[)0&3{10360[)0705, b?]l)(’f)n Qméao@\og({'}o
0bbodmhgon s badsbmmgdbaga opgal godebhngda, sbgay,
53 bggghmdo sébbgdmmo qbadmgdmmdgdal 3qbabgd bozmgda
0bgm®dobrgdymmds s banbgm®dsgom  (Hgdbmmmgngdal
30dmggbgonl sbmmbs. 8dzg0thn dobnghgdal @obodmggam
bogobmo bogogbm dmmagozs bowddabgnmo g3mbmdaggho
Ggnm6dgdab bofomop Jmasdhgdmpgl. 0dab 3edm, Gm3d
30g36nmo 303hmds gomahgde bozdemp bhdege, bomm
33m-b haéhmdn Jomodobozgdgdal 3bmgbo s 33mamgdgdn
26bgdmm bogedbm fgbgddn bozdom gobobghdmnggdmmas,
93996900  godmbogoml mbdbbog s dmmmbamahgbomyb
3900bbd339830 bgoggb.

93603038000 odhondee FEommb Tghm  bibogso

GLOBALIZATION AND BUSINESS Ne9, 2020

3obogamatomb dgbedodabo bgammopngdo gbhmasba ogbmnmo
00dbab gobrgmgddn (Digital Single Market), sbggg, 0éohggh
9394693006 @sg0b0 mbdbbngn bogedbm bgmdgzbnmgdgsal
boydggeBy.

bogodbdm dmmahnzol Gggmidgdal gopatgds bagebor-
39mmb 936m303906m0b sbmEatgdal dbmizgbol gobamgdda
bogh0e8mbabe ©mbgdy ©owggbomo bm®dgdal mbmngho-
30368530 500063600 brgds - gdm-ab dmngmo Gogo dbmgde
Pobdmoggb m®ds s mogabygama  gogémdal dgbobgd
39m0bbdgdals (DCFTA) 39dag9b9tm ©o gobmygmagm bahagmb.
30093 9600 bhdshggass nhmaghomdbgogbo abbhndahgdabs
(dogomamo,
bodogm Ggggmahgdol boggbhmda gobbmbogmes), Bmgzg®

> 3bmigegbhgdal  ©sbghggs bogmb
bpgds bmddgonbs o dmmbmabgdal dobsdatn Fo@dmdobs
(hgdbagabo doknghgdal bggbhmdn), bomm dmdbsbybgdam
3036 md5d0 7306t gbmds gbndqds msbpsmsbmdnm dsédmbo-
Bognol  (20d0g0dg, 0bbhodmhgdal 0ddmbdn badotoggmm-
936®3038060b bogedbm 3hmaghmmdgdal bagghmda., 2019).
308670 930mbmdozal bggbmb Ggambdgde dodbsw abobagl
930b™303160 ©s 30869l dgbadmgdmmdgsal bgmadghymasl,
309670 30339()9630980b gadmaghgdsl o gmgdhémbrmo
3036 ™30l gobg0maégosl. 9399bals beognommé-g30bmdagmn
30630006700 bybohgznado, ,bogobmggmem 2020%, dbnmén-
hadmem dodobormnmgdess @ababmo  dggybol dabdhednom
bonbgm®dsgom  Hgdbmmmgngdal  sbgbhggal bgmdghymds
©d bophgmgzmdbazeam 0bgbsbhdndhndal gobgomobrgds.
9m9dBé®brmo 3m3gbhE00b abgdhgal dgbadedabao dodwoo-
botrgmal 3mdamds bagobmggmml gmgdhédembrmo 303gbhaal
3qbobgd 30bmb3bmgdhdg. Gog dggbgde bodebaggmml  30-
6@68@36@«)60[) 3@3:](5(4)«)63@0 0@936@003030(3005 o lbongm
b3(4)3nb360b agbobgﬁ (505(\050 3@3j0&m63@n (90057]83500[)0
> gmgdpembymo  bobom  dmdbobngdal Bgbobgs), ol
936m30330600b  (elDAS)  bgammognabmeb dgbededabmosdn
2018 fgamb domgas (European..., 2019).
booggméaogom—boogg@&gwag6030300’) @)3{16@@0’)603683
Pgomds  m3nbggmgbo  fobsdobrmdss g  gedtmdsda
Bo&)mgnbmgob. 6003(4)3@ nBcBé)obo&Ujo?]é)orchn OBSGBOOBOQBO
byl hymdl bogedbm ©obobabzgdal dgd;30hgdel ©s dab
gobgamatgdal. gb dodoborgmgds gobgamahgdswa 439969~

d0bmgobos  odpgommén, bome gsbgamebgdmmo Jggybgdn
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30bbogmmbgdom Bémboggb, Gm3 obgmn bggmmogngdn dm-
ohgbbogmb, Gmambages dmdbdobrgdgmms Pbogbmbmgds o
dmbogdmos oge.

dbegmoae gagbmdab bhéddhabam-3gmabsgeme
33070980 333mgbs bagadbe dmmaghnzsdy

mbdbbogn s Ggz0mbnmoe  0obeddbmdmmdal  go-
dmoghgds 0bo dbmmmp oghmo godbmdal baghmBo,
060390 bogmbmoms s dmdbabmbgdnm hbopagamm godém-
00dn 3mBozngdal gomdzmdgbgdel abobogl dnBbo. 3b0dgbg-
mmgobo (hgbogbgose magabnagemm gedébmdsdg mngbhdrg-
oo dmmadngol  hésogegmo  dodobmmmgdapob, G
Boboggdabo o bogadom  dobaghgdal dmbbbol  gmemal-
b3dm3b, gosbgmo 3033wmgdbné d0dobrorgmgdedy, Gmwgbs
3086 mdab Ibogamdbbng mbgdy goammgdal dobomagmybon
d0dEnbobrgmdl bggombama megabygama bogegbm (RTA)
©d bonbggbhogom Fgmebbdgdgdal gogmédgds, Gmdmgda
b 986® 3gho gomebgdash ,nbds” 0bhggéeieal gdam.

(9(?3[) 8[50‘)03@0(0’80 l)ora“{]oqpo‘) bOoOé)OCB(’O 60603330)0 833@0
bobob bagmbgmdy gosbgeddgonm séal 7,54%. 1990 Hgmb

qb dohggbgogmoa 21,7% agm. 2008-2016 Hemgoda bodjemem
bogotogm  gobozggmol gmomgdal ©oadedmbo 1%-b o6
09330(’9360’)@0, (4)0(3 60'3503[),
db0d3bgammagbop o6 Bgzgmome. sdpgbow, badobom dadbals

hokoggoob  gebazggmgdn

5330 0bbHO7dgbhgdem Fdmaghgbop sésbotedagm dmdgdn
> 6ggnmoEngdn gsdmaygbgds. dgbededaba, Gggombrmo
bogegbm 3g0ebbdgdgon bhmbgo 3 hndal bggmmagngdal 39—
bbygool obogbgb godtomdal gsommgdal dodbom. bmpdazn
(2018; 33.5) godmymaglb mamb dobomsp begghmb, Gmdmgdag
993930 »@0ds” Bodal bogogérm 3g0ebbdgdgonl Ggzmmatogdals
4399:  go3bmdabmeb  @s303d0bgdamn  abhgmgdhmemnho
bognobgds; 3edodomoab bozomgoal Ggammesgagdn; bonbgglb-
HoEo® ©a3900b gomahyzgde s beboathhgdal doédmbadoias.
3060 8dabs, badndom dogmabs s gatgdmbeeb ws3gdaérg-
070 3mmodnzol mbabdogdgdel Bebogabmgal bogmdggmb
43bal ol Ggz0mbymo bogedbm Fgmebbdgegda, Gmdmgdag
bogmbgmmsb ghmop dmdbabmébrgdedgy gégmegde.

2018 fmoborgal gdm-b dmbsggdms ds8sd0 oggadbo-
6 9373m0 dogmada dgman hgznmbymo bagadbm dgmsbbdgogdals

GomEgbmds 294 smhgsb. o3 dgmebbdgogdnl bobggeédg dgdo
(150) 3moagh bmgmb bodmbmom, sbggg, dmdbsbybgdom
3036 ™33, b 143 Jgoebbdgds dmagegh dbmmm bogm-
bgmb. domgeb pasbmmgdnm babggeéa gobgomebgdawm 4399693
dmbobos gogmbdgdnmo. 936hm303306h0 Mooyl Ggz0mbym
bogodtom dgoebbdgdel Hobdmaegqbl, émdgmBgs dbmamoam
3036 md0b ghmo dgbedgon dmpab, bomm g36m303d0ébbs o
NAFTA-b dobab g0dbmds  bga0mbomedmbal  go3bmdsdn
100gb Homb 030390b. EEgbEmgmonn Ghgzambama abhgahe-

3oab  g3mbmdngnén  dgpgagoal  Bggelbgds  (HdsmoErTmew
doegdamo 3036 moal d993babs @ gagémdals Bghgégdal gagdig-

00l dobgognm shebozdabnbos, Gagsb nbhgabsges, Gmgméys
0bbhdmen®o dmgmgbs, dadsbogmos ndom3gb, Gmd J399bg-
00l 93bmdnzadn s abbhopazento gobgomatgoal mbgqedn
30bbbgs390900 s3magibgésls (Jamagidze, 2010).

bogmbi 3bbomdn 3 Hobdmpggboma dmbsigdgdaosb
hobl, moommgmmo bagadérm 3gmebbdgds bbgawabbgs baéabbom
abhndnmadhgol dopsbrgzombnm 9gbdmbdl. MERCOSUR-ab,
COMESA-ob s ECOWAS-0b 39dmbggge8n Bopobrggnm-
bmo bogegém 303d0bgdo b bbhes, 0069 ©obotkhib
dbmgmombosb domn godbmds. bogedbm dsbdboméal dg-
6hgg0lb 3gbodmgdemmds Ggz0mbrma Bmobbdgdal gatgmgdda
9399693 gob33979mm dorgdbagmmdal oboggdl, Gmd dgabacohm-
bwb Bgwatgdoma sghmbmdas s dommgal dnmboagghmo
bogegbdem dobhbomégdnl dndobrmr gobbbgaggdmmo bogadbm
“9309930 90dmddgmb, sbggg, gb Fgmebbdgdgon gbmgbamo
930bmd0zgb0  30dbgoal  dowfggal  0bbhbmdgbher  godm-
09gbmb. sdnm gg9¢bgon déogamdbbagn bogedbrm babtgdal
dmndbgmmdal odmggel 3oommdgb.

930bm30zgb0  ©oEgdal  ob  Bgbgmgdamo  g3embmdo-
3060 83bEab 306m9380 sdhogbgds 3bmhgdinmbabhmma
d0dobogmgdgda. smbobadbogs, Gmd Esbogmgmal gobgame-
¢ 981w 939969030 bhembgo sbgmn dgbgmagdamo dbpal ghedn
©gob, 93sbmob, dmmodzgha 3bmEgbgdal gobgnmobgds
3bm(9d300b0d3ab godmngbgdel 3hgemdl bgmb. dsgamams,
083-d0 (40330l  0bbg30b  B98wgy  gatm3al  Bmgaghom
9399060303 3odmngbs 3 mghdi3nmbaddal was dbobroaggbals
domms  (Rising Protectionism, Challenges, threats and
Opportunities for Australia, 2017). 36mqqi30mbodda géo-
33060 dgbomdmem Lobgl 0wgdl, Gsms dbmgmaem bagedbm

b6 3. Bmgghoma hggnmbrmn mogabagemo bagagém 8gmebbdgdal gdbdméi (3hmigbhamen domnsb ggbdméda, 2016)

EU NAFTA ASEAN MERCOSUR COMESA ECOWAS
2du3mMGo gamamaxznymo Mygnmbol 6 _ 43 8 11 14
3M3§73M J39y6g0b
23L3mMmE0 Mygnmbymo dgmsbbdgdnl 64 | 50 24 13 10 10
dongbom
7Ju3mME0 EsbsMAZL bmazmomdn 30 | 50 33 79 79 78

pyoter: World Trade Statistical Review, WTO, 2018, p./4
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bgobndonal Habgdal dobsdatbn Esbmggze o6 dmbpgl
(Gamberoni & Newfarmer, 2017). 3ggt0s 30bzébg-
dmmo  dogamomon, Gmgs gedmygbgonmoa bagedbm Bmdgde
30790bmmgdgm datkngbgol 4dbalb gedbmdsda. dogemamarp,
0bEmgbdasls 0d3mb ol  maggbBahgdal 330360 dmmbeg-
6930 o3l o Bwjpsgh 03 dmbhgdal Gompgbmdsl, &md-
™ol gogmomo dgndmgds  0ddmbhn dgz0mgb, 0bpmgmo
03303690b  Lyoboathhgd Hobgbo o0edsdmgdal dodobron,
Bobgon Bomwagh gbdsbyba édals 3bmondphgol; +d8-3 2018
Dol gosdzopbo (hobnggdn gomopbs ©s smndnbdg. G
399bgdo 936m 303906, 30bo@ol, 0bpmgmbs s m7bhdgmb,
3dm-b Bobdhmdn 8330369096 obhowgd3nbgné Bmdgdl o
300mmdgb  8gdmommb  Ehmgdnma  debaggdo 33000
83900l dgbobgd 39mobbdgdnl dabgrgm. 30dabobrg bogedbem
30bgbmbasEngon 56 dbmmmp gmmdsmah godtmdol sqqé-
bgdl, o6sdge bogedbm dmmadnzobe ©o Hqbgddg obogbgb
mbdbbng
©mb939 30d0babrgmol s domn gowafyggdnl gdgonl dogdeg

8608363@0’)806 603@360[) l)030%6’)00 (903360

mbdbbogn Jmmadatozgdgonl 380m bpgds. gl dammnmgol,
Gmd  d3ggbgdo dommgal dfgog9 Logegéom 3bmdemgdgdals
dbsgomdbbog mbgdq gobbamgabmeb dgpebgdam, médbhng

@2 69300b7w by 98bhm gagdhbdoe donhbyggh.

©oE0 43996900l bogedbm dmmagnzs 3bndgbgmmbap
dmd39090b boghmodmbabe 3086908 s ©sbsédhgbo 439969~
30l bogogérm dmmanzadg. degomamap, 83d-0b dbmdgdizam-
bobdmemds badogds BRICS-ab 3996980 (3boBomos, Grbgmn,
0bpmgma, Babgmn, badbbhgo sgbagzs) sodnme, hodmgysmo-
098060 baghom bgwgs ©d dommgal boghmm bozombgde
Po®dmghabom dbmgmoam bogeddm babhgdol mabhgbéogda
(Chandran, 2018). gobgomatogdmmo dgggbgdo  bogmbemals
dbogmom gqdbdmbal bobggadl s dmdbobybgdal gdbdemédal
2/3-b sbmbogmgogb, doghed doma Bggebogomo Howo
dbmagmom dohmpgdedn ngmgdl (UNCTAD, 2018). 2008-2016
9330 dbmgmom godtrmdal dgdzatagdal dombgrogew, BRICS-
ab g3994b930b 0d3mbhn @ ggbdmbdn 0dbhgdms. dbmagmoam
94b3mé 30 dsma Homo ssbemmgdoo 1/3-b Fgopg9bb. domo
bogeddm 303906980 gomhdogs bmzmby 7hm0ghomdméab,
by bbgo dBob 80dhgomeb s 3obgnmobgdom Jggybgdmab.
2018 Pgamb 0m3sbgbdmhgal badagdg o3 dggybgdde gedmogggl
dBopygmabs gdm-b dbogemdbbaga hothm-fgbgdaly d9dogmd
3063000698590 do0pmb dmbofamgmds o gobbaggmbgdnme
4600090 gobgomstgdown 3994bg30b 36m3mgdgdl omemdmb.

BRICS-0b 43996900l d9bobgd maggbodaéoda boda dodrn-
®o@0 dodobmnmgdss sgdmemabo: dsmo boma gammdsmaho
bogodtom Hgbgdal héobbegmédsznedo; domn bagedérm demmo-
3o o gogmgbs gdm-3g s BRICS-ab d399bg0ab dmmognzals
3006E0bs300 ©d 00boddbmdmmds. badogg 39dmbgggedn od
9399693L g30 bozdatnbo domongmgds, Gmd 30mbgalb badbal
9399 o0ggbmb sbbgdmma bogegéhm Hgbgda. 3bodagmaal,
Pobgol o 0bpmgmb, dogbgoge domn  gobbbgeggdmmo
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bogegbdm abhgbgbgdnbs, 3bndgbgmmgeba gogmgbs 3Jmbpoom
m3ab Gomboab dndbobrgmosdg (Hopewell, 2017).

ohds  (hodab  Ggz0mbymo  bogedbm  Bgmsbbdgdgdals
300J(hnégd0d, dgbadmmo, dgedizatoml abbhpgzonn geb-
bbgoggdgdo Gga0mbgdl dogbom s edbEmb Ggz0mbgdl
Jobob. 5dobmob, sbagmo 3mmdadggonl deomal godmngbgde
©d gobgnmatgdop g399bgol dménl ©agghgbinoEanl dé s
0730mgomoE bognhmgdl, Gmd bogedhm fgbgdds sbobml
33160 gogérmdal bmgmb bhbdndhmémmo, abg dmbsfo-
™god §3mbmdnznho dmpgmgdasb gedmdpabatg débsgagm-
396 m3bgde.

©db3360

bogagtom Pgbgon, Gmdmgdai, séggnmohgdos  bogmb-
mabs o dmdbobybgdal hésmagagm bogegol, Fogémo
3036m30b 30600g0dn3 godmygbgdamns, doghed mgh ababo
bonbgm®dogom  (hgdbmmmgngedg  wagydbgdym  dmdbam
0608bgb-dmEgmgdmob spsd@opnol bogobmgdl. gl 3bmigbo,
30g67m0  g08bmdal gobgnmebrgdal  19330msb dgobgdam,
bgemo d0dnbobrgmdls.

bogadbm dmmoapozs bym 3k 30d3mgdbnén bogds,
Gopgob ol smad dgdmagoebgmgds  3mobogndo  bagodtom
ano&)gagB@gbnb 303@835350b 80%05836(*)50@(050[) bosnmbnm,
0h0dg dmngegh Ggzombym  bogedbdm o bonbggbhogom
3900bbdgdgd0b gobramgddn godtomdal Ggammabrgdsl, bieb-
@0&)0360005 ©0 Y39mo bbgo bobal o&obo@o(noqgm 3mdobmob
©0303906981mm  dmmanzal, dmdbobybgdal 30dégdabs o
0bhgmgdimombdo  bognmbgdal  dsdbgdals  bggmmodrgosl,
dogeen gobgnmabgdal d08bganl bgemdghgmdsl s bbgs. bogdg
abos, md dbsgemdbérngn bogegéom babigdal dmmdbgmmdno
3odobhggnmo  batrggdgdal  30dmbhmbrgdel  d39¢bgon  mb-
dbb0g0 s Gg30mb7mo bogedbm msbsddbmdmmonl geodpe-
1369800 300mmYgb. dobo ghm-gbmn dadabogmgds bggmo-
(30900b  3063mbodonss, boms  bebpob(hgdabs s  bbgs
a6abodhobogm  Bdmdgdab, Gmgzmbg bogedbem  dobaghgdal
9399900b d0badnBgds dmbpgb. 83 dgdmbggsada pggds godérm-
00ob dmggdnbe s ghmgbrmn g3mbmdognha d0Bbgdal ade-
mobbgdol  3bmdmgds, “opgeb 3996980l 3mbznhgbnsd
bogegbdem Ggammongonl 39d306hgdedn dgndmgds doma bbgo
930003037360 d0dbgdn asdasbmb.

Bobgoals, 0bpmgmabs ©s bbgs gobgnmsebrgdera g399bgdals
bowa dbmgmom go3dmdsda ndbgds, 3gbededabsp, gomgdm
dbmagmoam ddabb, bas 3bsgama, nbmagbmgoebbbgeggdamo
930003037360 dmgmalddmbgsdhmbas fobdmoggbomo. domn
003069070 93930b gomgamabfobgdal gatgdg dbogomdbénga
bogodtom dmmodngs 39é 786bggmymal 3mbobabgdmo
©d 919889 @ag37dbgdmma bagegérm fabérngal 330bohgbmdgdal
30bbmb0gmgosh  (3bmghdEombeddal dgdizatagds, mosmds,
3bmgbmBbrgdomds o bbgs).
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Abstract. The new wave of mergers and acquisitions after the global financial crisis intensified the interest of policy
makers and academics in bank concentration and competition and the role of the state in competition policies and regulations
(policies and laws that affect the market structure and degree of competition). It is important to not only make sure that
banking sector is competitive, transparent and efficient, but also stable. The purpose of the study was to investigate and
analyze the degree of concentration in Estonian banking market and its impact on competition and market structure of financial
markets over the period of 2013-2017. Both the structural and the non-structural measurement approaches of concentration
and competition, along with the desk research, a case study and interviews with the financial sector professionals and an
independent expert was employed to address research purpose. The findings of the study indicate that, in the Post-Soviet
and nowadays EU member country — Estonia, high concentration coexist with the high and moderate competition levels
and relationship between concentration and stability seems to be positive, meaning that high concentration results high
stability of this banking market. The monopolistically competitive Baltic banking market is based on the contestable market
equilibrium as banking sector is prone to the existence of high segmentation and product differentiation. Large banks with
high share of foreign capital operate as universal banks, providing various services to the different market segments at very
competitive rates, while smaller banks concentrate on a specific range of services. The Scandinavian-connected banking
system of EU member Baltic country is modern and efficient, with best-regulation and high level of transparency in the region.

Estonian financial markets are bank dominated, characterized with monopolistic banking structure, with leading roles of
a few universal profile banking institutions, dominating not only banking sector, but whole financial market.
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INTRODUCTION markets such as subprime lending produced the financial

turmoil. Others worry that the crisis and government support

Both academics and policy makers perceive and
underline the essence of a smoothly functioning financial
system for an economy (Levine, 2004; Bodie & Merton,
2005). The structure of the banking sector has long been a
subject of policy interest centered mainly around a presumed
tendency towards concentration and its effects upon
competition, economic efficiency, bank profitability, financial
and consequently macroeconomic stability.

The degree of banking market structure that shapes out
competition and performance has been a “seriously debated
topic”. The global financial crisis intensified the interest
of policy makers and academics in bank concentration
and competition and the role of the state in competition
policies and regulations (policies and laws that affect the
market structure and degree of competition). Some argue
that increases in competition and financial innovation in
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of the largest (big) banks raised banking concentration,
correspondingly reducing competition and access to finance,
and conceivably contributing to future instability as a result
of moral hazard problems associated with “too big to fail”
institutions.

Competition in the banking system is desirable for
efficiency, effectiveness and maximization of social welfare.
Nonetheless, due to its significant roles and functions, there
are some properties that distinguish banking from other
industries. It is important to not only make sure that banking
sector is competitive, transparent and efficient, but also
stable.

The outcomes of plentiful researches have resulted
in the existence of various bank concentration theories in
the literature. These theories could be classified into pro
concentration and cons concentration theories.

77



https://doi.org/10.35945/gb.2020.09.009

ILIA BOTSVADZE

The literature covering the relationship between the
structure of the banking sector and level of competition and
financial stability is classified according two separate views
with absolutely contradictory conclusions. Theyare positioned
according to either they back the theory that banking
concentration has a destabilizing effect (concentration-
fragility or competition- stability hypothesis) or either on the
opposite it has a stabilizing effect (concentration-stability or
competition-fragility hypothesis).

Concentration indicates the degree of control of
economic activity by big companies (Sathye, 2002). The
increase in concentration levels could be because of
significant size enlargement of the dominant firm(s) and/
or significant size contraction of the non-dominant firm(s).
Conversely, decrease in concentration levels could be because
of significant size contraction of the dominant firm(s) and/
or significant size enlargement of the non-dominant firm(s)
(Athanasoglou, Brissimis, & Delis, 2005).

Supporters of banking sector concentration state
that, enhancing of economies of scale is main trigger
of realizing bank mergers and acquisitions resulting in
increasing concentration. Such increased concentration
promotes efficiency improvements (Demirguc-Kunt &
Levine, 2000). Based on theoretical assumptions and
research results of country comparisons, low concentrated
banking sector containing many small banks is deemed
highly vulnerable to financial crises than highly concentrated
banking sector with a several large banks. According to the
“concentration-stability” and “competition-fragility” theory,
high concentration in a banking sector lowers competition
between banks and consequently decreases additional risk-
taking incentives of those institutions, resulting low risk of
default and vice-versa. Besides, they argue that larger banks
are having better diversification abilities, so banking markets
composed by several large banks tend to be less fragile than
banking markets with many small banks (Allen & Gale, 2004).

Concentrated banking markets are mainly characterized
by high profitability, which decreases fragility of the whole
system. High profits act as a buffer mechanism toward adverse
shocks and perils in difficult times. Besides, monitoring several
large banks are easier, than many small banks and corporate
control mechanism will be more effective of larger banks,
resulting decreasing risks of contagion in a concentrated
banking system (Beck, Demirguc-Kunt, & Levine, 2003).

According to the opposite view, high concentration
in banking market increases the prices of financial services
for consumers. In concentrative and less competitive
environment banks charge high interest rates on loans and
low interest rate on deposits, maintaining high interest rate
spreads and enjoying with high profits. Also, there is an
evidence connecting high concentration to reductions of
credit supply and access to finance for firms.

If concentration empowers banks with ability of influence
on the market, such circumstances will have impact on
riskiness of bank assets and will rise both the expected rate of
return on assets and the standard deviation of those returns
(Beck, Demirguc-Kunt, & Levine, 2004). The rationalize of this
connotation is that high power of influence of banks sourced

78

by higher market concentration creates basis for low socio-
economic welfare and, consequently, high concentration is
eminently undesirable. Aside, concentrated banking market
rises bank fragility incentives, due to larger banks usually are
granted by support subsidies from government, based on
“too big to fail” policies that small banks do not receive (Boyd
& Runkle, 1993).

Supporters of the “concentration-fragility” view do not
agree with the statement, that easier to monitor several
large banks, than many small banks. As generally the size of
such conglomerates is presented in complexity, monitoring
and supervising of activities of large banks becomes much
difficult than small banks. This type of relationship underlines
and rises positive connection between concentration and
fragility. Theoretical results highlight that financing activities
of larger banks become more expensive due to their
monopolistic market power increases the opportunity costs
of capital (Smith, 1998). Thus, lack of proper competition in
banking market negatively affects economic development.

There is a continuing dispute in academic literature
on the relationships between competition, concentration
and stability in the banking sector. According to the
“concentration-stability” or “competition-fragility” theory,
there is positive relationship between concentration and
stability, but negative relationship between concentration
and competition, and competition and stability. On the one
hand, there are academics and policy makers who believe
that more competition in banking results in greater instability
and more market failures, other things being equal. This
theory suggests that banks operating in a highly concentrated
market (or in a market that restricts entry) will earn profits
that can serve as a buffer against fragility, and as an incentive
against excessive risk taking. More competition, which
puts more pressure on profits, is thought to create higher
incentives for banks to take greater (potentially excessive)
risks, resulting in greater instability. This theory predicts that
deregulation, resulting in more entry and competition, would
ultimately lead to more fragility. It also holds that a more
concentrated banking system might reduce the supervisory
burden of regulators, thus enhancing overall stability.

The opposing view is that a more concentrated banking
structure in fact results in more bank fragility, supported
by concentration-fragility or competition-stability theory.
According to this theory, there is negative relationship
between concentration and competition and concentration
and stability, but positive relationship between competition
and stability. In such environment fragility of the market is
increased due to banks power to boost the interest rates they
charge to firms rising firms default riskiness connected to a
higher probability of non-performing loans, which will result
in expensive financial product and limited access to finance,
consequently affecting economic processes. Besides, high
concentration of larger firms is precondition for increased
contagion or systematic risk. In the highly concentrated
markets, huge conglomerates become very important for
the sustainability of the market and is presumed that such
banks will receive larger subsidies via “too big to fail” policies,
thereby intensifying moral hazard problems by additional
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risk-taking incentives and consequently increasing banking
system fragility. This intension destroys the argument of less
need for supervision of big banks in a highly concentrated
market with the evidence that highly concentrated banking
systems with conglomerates offering a wide array of services,
makes them more complicated and difficult to monitor.
On the same line high level of competition makes banking
institutions behavior more transparent and conventional
with increased attention to the risk management, thus
ensuring sustainability of the financial system.

As shown in the recent financial turmoil, regulation
affects the resilience of financial institutions to a crisis.
Countries with strong regulatory and institutional frameworks
have been less prone to financial distress. A well-designed
regulatory framework can also help reduce the potential
detrimental effects of competition on financial stability
in particular by improving banks’ risk-taking incentives. In
other words, regulation can make banks less inclined to take
on excessive risk. At the same time, ensuring transparency
and equally treatments of all participants will promote high
performance of overall sector and economic development.

Research Methodology and
Data Analysis Instruments

The research is empirical by nature and it shaped
the logic and instruments through which objective and
measurable data were collected and analyzed. Intensive
and comprehensive review of existing theories enabled us
to formulate research questions and hypothesis, define
relevant data and the tools and methods for quantitative
analysis. Positivist paradigm employed in the research implies
the existence of reality independently from the researcher.
Based on those assumptions, objective reality observable
through secondary data about levels of concentration and
market structure of post-Soviet countries banking sectors
is estimated. Having shown a positivist epistemology of the
research based on, what can also be referred to as scientific
approach (Sekaran & Bougie, 2016), we need to explain
that the research is not purely quantitative, but employs
gualitative research paradigm as well. Thus, through this
perspective, the study follows pragmatism consideration and
uses mixed methodology approach. The mixed methodology,
or pragmatist approach, enabled the researcher, on the
one hand to define the link between the variables through
guantitative research, and on the other hand, qualitative
approach gave an opportunity to study the research problem
deeper and from different perspectives presenting views and
interests of various stakeholders.

Considering research questions, the study utilizes
guantitative and qualitative research methods. But
research is mainly based on quantitative methods of
analysis. Concentration ratios and Herfindahl - Hirschman
index is employed to measure concentration levels. Panzar
and Rosse’s model is employed for measurements of
competition. The “H-statistic” is computed on two stages.
First stage includes, employing regression model based on of
the logarithmic form of total revenues on logarithmic form
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measures of banks’ input prices. Input prices consist of the
price of deposits (commonly measured as the ratio of interest
expenses to total deposits), the price of personnel (measured
by the ratio of personnel expenses to assets), and the price
of equipment and fixed capital (approximated by the ratio of
other operating and administrative expenses to total assets).
Second stage includes computation the sum of the estimated
coefficients for each input price for drawing type and level
of competition on the banking markets. The Z score is used
for measuring stability levels of banking markets. The Z score
envoys the number of standard deviations of return on assets
the bank is away from bankruptcy, consequently a higher
value of Z-score implies a higher banking stability. Besides,
descriptive statistics and correlation analysis are used for
assurance of data validation. Before conducting analysis of
regression models, so called problem of multicollinearity was
addressed and all independent variables with the correlation
coefficients value within less than 0.8 are employed in the
estimation of the regression model. The key assumption
of the Panzar and Rosse’s model, includes regressing the
observations that are in long-run equilibrium, meaning
that, the banking institutions under analysis are required
to be operating in long-run equilibrium. For confirming this
condition, a robustness test was carried out.

The qualitative study mainly includes desk research, case
study and interviews with the financial sector professionals
and independent experts for fulfilling the whole picture
about the structure and levels of competition of banking
sectors and draw precise recommendations.

Several variables will be researched using the secondary
data. Such as: interest revenues, price of deposits (commonly
measured as the ratio of interest expenses to total deposits),
the price of personnel (as captured by the ratio of personnel
expenses to assets), and the price of equipment and fixed
capital (approximated by the ratio of other operating and
administrative expenses to total assets), ROA, CAR.

Results of Analysis
Concentration Level in Estonian Banking Sector

Estonian banking sector is comparably small, highly
concentrated, with high share of foreign capital. Top 3 banks
currently account for 79% of assets resulting with extremely
high concentration. Swedbank with 41% of assets, Seb Bank
with 24% of assets and Luminor Bank with 14% of assets
are leaders of banking sector (Bank of Estonia, 2018). The
leading largest banks are representing Scandinavian banking
groups in form of affiliates and subsidiaries. In 2017, Nordea
Bank AB Estonian branch was superseded by Luminor Bank,
a joint venture of Nordea and DNB, resulting increasing
concentration level even more (Nordea, 2018) (see. Figure 1).

The five largest banks control 92% of the market in
Estonia. The influence of other banking institutions on the
market is very low, which is confirmed by HHI index showing
high level of banking concentration. Numbers of active banks
are stable during 5 years, resulting steady HHI index with
2550 points at the end of 2017 (see. Table 1).

Large banks in Estonia operate as universal banks,
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Table 1. Concentration Level in Estonian Banking Sector

Country-Estonia CR3 CRs HHI Number of Banks
2013y 77% 89% 2513 15
2014y 77% 89% 2488 15
2015y 77% 88% 2406 16
2016y 76% 86% 2368 16
2017y 79% 92% 2550 17

Source: Researcher’s calculations

providing various services to the different market segments,
while smaller banks concentrate on a specific range of
services. Owning insurance, investment, brokerage and
pension management firms, those conglomerates also enjoy
dominant position in the rest of the financial sector. All those
various types of services are offered to the customers through
bank branches. In spite of extremely high concentration levels
and existing of universal service providers, the supervisory
authorities have not detected serious problems threatening
to the competition in the banking and financial market (IMF-
Estonia, 2017).

The “Scandinavian-linked” banking market of Estonia
is modern and efficient, including the strongest and best-
regulated banking institutions in the region, providing a full
range of financial, insurance, accounting and legal services
to both domestic and international clients (including Internet
and telephone banking) at very competitive rates. Estonia
has a highly advanced Internet banking system, where 99%
of people use Internet banking services. The majority of
Internet users make their daily transactions using Internet
banking and smart-phone applications (PWC-Estonia, 2018).

Competition on Estonian Banking Market

According to the results of (Hausman, 1978) test by
comparing the coefficients of fixed and random effects

Banking Sector Assets 2017
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Figure 1. Asset Volume of Estonian Banking Sector
Source: Composed by Researcher; Bank of Estonia
Statistics 2018
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models, the random effects model was not rejected in favor
of fixed effects, indicating that random effects model is
appropriate in Estonian case.

The adjusted R-squared is having high value, accounting
0.80, implying that, the independent variables in a high extent
explain the dependent variable. The adjusted R-squared
is reported instead of unadjusted one, due to the adjusted
R-squared describes more precisely the picture of fit in case
of the models consisting of many explanatory variables
(Gujarati & Porter, 2009).

The independent variables: price of funds (W1), the
cost of labor (W2) and the cost of capital (W3) are positive
determinants of the dependent variable, the total revenue.
The price of funds or funding rate is not the highest
contributing component in banks production functions like
it was in case of previous three countries. Such outcome can
be explained with the argument that, Estonia is a member of
European Union and euro-zone, enjoying with low interest
rates on both loans and deposits. In such situation interest
income is not the factor that takes huge portion in generation
of banks’ revenues. The positive interconnection between
interest expenses and revenues is sourced by borrowing and
lending rates’ coordinated movements, the same findings are
highlighted by (Coccorese, 2009). Both variables, the cost of
labor (W2) and the cost of capital (W3) are having positive
values, which can be explained by the fact that, rising in
costs of production increases the revenue, but till the point
where marginal cost equals marginal revenue. Cost of labor
with the coefficient of 0.50 is the variable contributing most
to the H- statistic, meaning that costs related to the staffing
decisions have quite high impact on revenue of Estonian
banks as country operates advanced technologically banking
system: the majority of the population conducts their
daily transactions via internet banking and smart-phone
applications. All variables W1, W2, and W3 are statistically
significant, meaning that they contribute to the H-statistic
(see. Table 2).

The signs of the control variables are controversial. The
equity to total assets, denoted as risk factor, has positive
correlation with total revenue, which is not matched as
anticipated, that lower capital ratio promotes the higher
interest income. Such result can be based on fact that,
top 5 banks controlling 92% of the market in Estonia are
representing Scandinavian banking groups in form of
affiliates and subsidiaries. Such circumstances empower
those banks with additional sources of capital, resulting
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Table 2. H statistics of Estonian Banking Sector

Dependent Variable: LOG(TR/TA)

Panel Least Squares Pooled OLS

Panel EGLS (Cross-section random effects)

Variable Coefficien t-Statistic Prob. Coefficient t-Statistic Prob.
t

@ -1.302746 -2.261213 0.0296 -1.153201 -1.293389 0.2037

LOG (IntExp/TD) 0.207917 2.798999 0.0080 0.192719 4.315698 0.0001

LOG (PersExp/TA) 0.751952 6.068502 0.0000 0.496920 3.605155 0.0009
LOG (OthOperAdmExp/TA) 0.256784 3.261051 0.0023 0.209317 2.873961 0.0066
LOG (TC/TA) 0.110451 1.757908 0.0868 0.026592 0.620737 0.5385

LOG (NetLoans/TA) -0.265758 -3.983317 0.0003 -0.198403 -2.002980 0.0524
LOG(TA) 0.186607 5.544576 0.0000 0.102526 1.779485 0.0832
H Statistics Adjusted R-squared Adjusted R-squared 0.799901

0.929608

H=0.207917+0.751952+0.256784=1.2166

53
H<1, monopolistic

Source: Researcher’s calculations

minimization of risks. Finally, situation contributes positively
to the revenue generation. The coefficient of net loans over
total assets is anticipated to have positive sign, as expected
more loans suggest more interest income, but it is negative
with insignificant coefficient. Large banks in Estonia operate
as universal banks, providing various services to the different
market segments. Owning insurance, investment, brokerage
and pension management firms, those conglomerates also
enjoy dominant position in the rest of the financial sector,
uncovers that income from loans are no more the bulky part
of modern banks’ income and biggest portion of the revenue
now consists from other types of income. Total assets are
positive contributor to total income as it represents source
of potential future income.

The value of H-statistic is 0.90. According to the results of
Wald test, the H-statistic coefficient is not equal zero or one,
confirming that the banking sector is neither a monopoly nor
perfectly competitive. Therefore, Estonian banking market is

Table 3. Z score of Estonian Banks

N Bank Z score Z score
2013 2014
1  BIGBANK 66.63 74.72
2 DANSKE 14.88 10.48
3  LUMINOR BANK EST 106.09 96.80
4 EKRE 26.16 27.46
5 LHV Pank 20.13 26.22
6 VERSOBANK 17.31 13.03
7 SEB_PANK 198.19 187.30
8  SWEDBANK EST 42.09 42.38
9 ARIP 12.77 8.78
Country Z score by year 56.03 54.13

Source: Researcher’s calculations
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H=0.192719+0.496920+0.209317=0.898956
0O<H<1, monopolistic

characterized by monopolistic competition. Obtained value
of the H-statistic is positive and significant, implying that
banking institutions’ revenues are derived in monopolistic
competition environment of the Estonian banking sector. As
competition coefficient is 0.9, very close to 1, then can be
concluded, that banking institutions in Estonia are operating
under monopolistic market structure with high level of
competition.

Stability in Estonian Banking Sector

Table 3 represents results of Z score of each individual
banks and whole banking sector of Estonia. Two most stable
banks are Seb Bank and Luminor Bank, the leading banks
of the market, respectively with 193 and 90 Z scores as an
average for 5 years period. The leader bank of the market
accounts quite moderate level of stability resulting average
35 score for five years. Rest of the banks can be characterized

Z score Z score Z score Bank Forecasted

2015 2016 2017 Average Z score
5year 2018

74.88 73.77 73.37 72.67 73.22
63.28 91.25 14.53 38.88 14.88
88.15 83.65 77.85 90.51 72.12
26.77 28.50 30.14 27.81 30.42
26.68 28.64 18.31 23.99 18.47
13.71 22.50 15.08 16.33 17.08
200.00 192.62 191.36 193.89 195.08
30.30 31.84 32.08 35.74 30.89
11.08 12.34 13.09 11.61 12.52
59.43 62.79 51.76 56.83 51.63
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with low stability levels ranging between 11 to 31 scores.

As Estonian banking market is dominated by foreign-
owned banks, the stability of country’s banking system is
connected to the soundness of Scandinavian banking groups.
This fact is supported with Z score maintaining steady value
during fiveyear period accounting 56 scores indicating high
stability.

The banks operating in Estonian market are quite well-
capitalized, ensuring high protection of invested funds.
High level foreign borrowing, generally from their parent
institutions takes quite essential portion in Estonia’s banks
(IMF-Estonia, 2018). Those parent banking conglomerates do
not hesitate in such supporting operations and their home
supervisory authorities have also taken a supportive stance.

CONCLUSION

Banking Concentration Impact on Market Structure of
Estonian Financial Market

The results show that Estonian banking market faces
extremely high level of concentration with Top 3 leading
bank controlling more than 79% of the market. The leading
largest banks are representing Scandinavian banking groups
in form of affiliates and subsidiaries. Swedbank with 41% of
assets, Seb Bank with 24% of assets and Luminor Bank with
14% of assets are leaders of banking sector. The five largest
banks control 92% of the market in Estonia. The influence of
other banking institutions on the market is very low, which
is confirmed by HHI index showing high level of banking
concentration. Numbers of active banks are stable during 5
years, resulting steady HHI index with 2550 points at the end
of 2017.

In contrast to the concentration, the banking sector
in Estonia operates under monopolistic market structure
with high level of competition. The competition measure
accounts 0.90, indicating that market is evolving toward

perfect competition. Estonian banking institutions’ revenues
are derived under conditions of monopolistic competition, in
such environment any new entry will lead to the “contestable
markets equilibrium”, where percentage increase of revenues
will always be less than percentage increase in the input
prices, as the demand for banking products facing individual
banks is inelastic.

Large banks with high share of foreign capital operate
as universal banks, providing various services to the
different market segments, offering wide array of products
to both local and foreign customers, while smaller banks
concentrate on a specific range of services. That monopolistic
competition is optimal for Estonian banking sector, as it
encourages product differentiation on the market. Banks
market differentiated products based on product quality and
promotion strategies. However, close substitutability of the
services reduces the level of monopolistic competition. Such
environment makes banks able to generate more profits due
to distinctive features of their services like brand, quality and
advertising. The “Scandinavian-linked” banking market of
Estonia is modern and efficient, including the strongest and
best-regulated banking institutions in the region, providing
a full range of financial, insurance, accounting and legal
services to both domestic and international clients at very
competitive rates. Entering Estonian economy in euro-zone
initiated deregulation of interest rates. Since 2011 interest
rates onloans and deposits as well spread between them have
decreasing tendency (see. Figure 2). Very low deposit rates
led many depositors to look for other options for deposits
alongside the commercial banks and customers started to
invest savings in capital market instruments and in other
non-financial sectors assets. Such circumstances increased
competition between bank and capital market players. The
large banking groups do not rely only on deposits and attract
funds through bonds (Bank of Estonia, 2017).

The Estonian financial sector is bank-focused. Banks are

14.00%
12.00%

10.00%  gaqs,

8.00%

4.48%
6.00% -

3.93%
4.00%

2.00%

0.00%

Nominalinterest rates on EUR loans

3.21% 3.12%

2008y 2009y 2010y 201ly 2012y 2013y 2014y 2015y 2016y 2017y

B Nominalinterest rates on EUR deposits M Interest rate spreads

2.77%
238% 228% 2.17%

Figure 2. Interest Rates on EUR Loans and Deposits
Source: Composed by Researcher; Bank of Estonia Statistics 2018
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Figure 3. The Ratio of Assets of the Estonian Financial Sector to GDP

Source: Bank of Estonia 2017

the largest part of the Estonian financial sector. There were
17 credit insti-tutions operating in Estonia at the end of 2017,
seven of which were branches of foreign credit institutions.
The banks had assets of 24.4 billion euro at the end of 2016,
or 117% of GDP, which is below the average for the European
Union (see. Figure 3). Besides, cross border banking services
can also be provided in Estonia by more than 300 other
financial institutions from the European Union (Bank of
Estonia, 2017).

Capital market is quite developed and competes
with banking market. The Estonian securities market is
relatively small in size and in its number of issuers and it has
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Figure 4. Loan Structure of Banks in Estonia and the Euro Area
Source: Bank of Estonia 2017
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only a limited impact on financial stability in Estonia. The
capitalization of the stock exchange and the bond market
stood at 3.5 billion euro or 15% of GDP at the end of January
2018, not comparable with banking 117%. (Bank of Estonia,
2018).

Banks are main providers of funds to the businesses in
Estonia. The division of the loan portfolio of the Estonian
banks is affected by the funding structure of local companies
and the general shape of the residential property market.
Loans to companies comprise 42% of the portfolio and
loans to households 43%, while only 3% of the loans in the
portfolio are to the general government and 12% to finance
institutions. The share of loans to the general government
is much smaller than the euro-area average because the
state debt in Estonia is small. The share of corporate and
housing loans is large though, as companies largely finance
themselves through the banks and buying property is more
popular than renting (Bank of Estonia, 2017) (see. Figure 4).

Estonian banks are intensive users of derivative financial
instruments. The derivatives of the Estonian banks stood at
4.6 billion euro, or 20% of total assets, at the end of 2016.
Local banks use derivatives in their normal business activities
mainly for managing interest and currency risks, with 52%
used for interest risks and 39% for cur-rency risks (Bank of
Estonia, 2017).

Access to finance in Estonia remains good, but the
proportion of the SMEs seeking external financing is below
the EU average. According to the World Bank/EBRD survey,
the country is among the best performers in the EU on
access to finance, with a steady improvement trend since
2008. Bank lending remains the main source of finance for
SMEs in Estonia. Collateral requirements and guarantees
are still considered a problem by smaller and newly created
companies. Based on results, demand for credit of SMEs
varies between 50 and 70%, but had need for credit and was
refused/discouraged from applying 20% of firms (see. Figure
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5). Estonian banks offering a full range of services without
differentiation between local and foreign firms, increases
the access to finance in Estonia as they do in Western
European countries. Even though First North lets companies
list their securities and so access capital cheaply with loose
requirements, it is still relatively expensive for the smallest
companies (OECD, 2017).

Latvia [ |
Maldova I | O Mo obstacle
Lithuania I o Minor / moderate
i obstacle
Estonia | N Major / very severe
7 obstacle
Armenia I
Georgia | R
0% 20%% 40% 60% 30% 100%

Figure 5. Access to Finance as an Obstacle for SME in Estonia
Source: OECD, 2017

Situation and the structure of Estonian banking market
is consistent with the “concentration-stability” view, stating
that, concentrated banking markets may result in high
profitability and therefore decrease potential bank fragility.
High levels of revenues in line with profits will act as a buffer
toward adverse shocks and increase sustainability level of
the bank, reducing incentives for bank managers to take
additional risk.

The profitability of the banks was a little lowerin 2017 than
ayear before, but was still relatively good. The return on assets
of the banks fell by the end of 2017 to 1.4%. The return was
affected most by dividend income and income tax expenses.
Banks in Estonia between them earned more than 335 million
euro in net profit in 2017 in total, which is 6% less than a year
earlier (see. Figure 6). The net profit of the banks has been
affected greatly in recent years by the dividends received from
subsidiaries and the cost of income tax paid. Without this, the
profit of the banks would have been 5% higher in 2017 than in
the previous year (Bank of Estonia, 2018).

The bank power of influence, sourced from a
concentrated banking market in Estonia, acts as comfort factor
for shareholders and managers not to engage in highly risky
operations and enables them for better customer selection,
which strengthens and enhances the stability of the financial
system. The creation of internationalized bank performing
multiple activities based on diversification can promote
financial stability, due to such banks are less sensitive to
national economic conditions. Larger banks are having better
diversification abilities, so banking markets composed by
several large banks tend to be less fragile than banking markets
with many small banks. Estonian banks owning insurance,
investment, brokerage and pension management firms, also
enjoy dominant position in the rest of the financial sector
increasing the stability of whole market. Besides, a banking
system presented with larger banking institutions could ease
access to the information, reduce adverse selection and moral
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hazard problems. As an issue of competition, high-competitive
and contestable financial markets promote innovations in
finance and decrease the risk of regulatory capture, ensuring
stability during normal times.

The stability measure of the Estonian banking sector
seems to be on high level. As Estonian banking market

N [oan impairments
I =dministration costs
I dividend income
net fee and comissions income
I net interest income
net income
et income without dividend income and income tax

4%

I

2%

2013 2014 2018 2016 2017

Figure 6. Profitability of Estonian Banking Sector
Source: Bank of Estonia 2018

is dominated by foreign-owned banks, the stability of
country’s banking system is connected to the soundness of
Scandinavian banking groups. This fact is supported with
Z score maintaining steady value during five-year period
accounting 56 scores indicating high stability. The banks
operating in Estonian market are quite well-capitalized,
ensuring high protection of invested funds. High level foreign
borrowing, generally from their parent institutions takes
quite essential portion in Estonia’s banks (IMF-Estonia,
2018). Those parent banking conglomerates do not hesitate
in such supporting operations and their home supervisory
authorities have also taken a supportive stance.

In spite of extremely high concentration levels and
existing of universal service providers, the supervisory
authorities have not detected serious problems threatening
to the competition in the banking and financial market.
Estonia represents the model of banking market where
under specific conditions high concentration can coexist with
high competition, explained by the theory of contestability
(Baumol, 1982). Proving that, high concentration is not itself
dangerous under prudent regulation policy and does not
excludes high competition in the market like in Estonian case.

Finally, Estonian banking system is characterized with
high concentration level coexisting with high competition and
resulting high market stability. The leading largest banks are
representing Scandinavian banking groups in form of affiliates
and subsidiaries. Monopolistic market structure of Estonian
banks, with very low entry barriers and high segmentation
promotes increase in credit supply and provides financial
services with competitive prices under fair competition
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circumstances. Competition with capital market participants
enables alternative sources of financing and increases access
to finance of small firms. Large universal banking institutions
under the Euro-standard regulation framework, with high
share of foreign capital, owning insurance, investment,

ease access to the information, reduce adverse selection
and moral hazard problems and increasing the stability of
whole market. In spite of extremely high concentration levels
and existing of universal service providers, the supervisory
authorities have not detected serious problems threatening

brokerage and pension management firms, also enjoy
dominant position in the rest of the financial sector, thus

to the competition in the banking and financial market of
Estonia.
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Abstract. If we consider unemployment level in Georgia and Europe, multitude of problems, that is visible in this regard,
won’t be hard to be detected. Finding a job is a vitally important issue for a person. However, by looking at current job
openings in labor market, requirements complexity and unreality will be noticed in fact. Besides, there are several problems
that studying and elimination are essential for both job-seekers and employed people.
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have to deal with too complicated situations.
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jobs search and difficulties arisen it that process, workforce emigration caused by high level of unemployment, in Europe and
came across employment problems. Problems, revealed as research results, and developed recommendation to solve them
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3090, 30306b0ab 3gbobgd, gdemmédn 0bgm®dsigas dmigdymos
J09Jo6byr  ddymay,
0bgm®dogns  gbhmgal abgmoabné gbsdg, Gog 3z0dbmdm,
06obhmbas.  bodobmggmmBo  dmddgeds  mbgebodoingdds
3ohngo b bgb Lodmgomgdsl @s sbagddgdal dméde-

Godgmbsg  go30bboal  dgbobgd

089 3030bb0gd0 gobomaghmb Jobarmm gbsdg. om 3mbzbg-
dme bedjdom 3mBagasl Tsbm gbab domem Embgdg Bemmds
bobgds, gb 7bs dogmmml bogemEgdnmm  bozgamo-
3035300 dombmgbgdda Jotromm 9bsdy.

30b3mebobdn, 306376L30 Bobogal 30Bbno, ©sdbaddg-
0gmmb 9380360l “9807dqb bbge dotop 0bgmdsznsbmob
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96moE. ©adbsgdgdgmo 30338600l ssdasbmén Ggbnéblbgdals
dobmgal  bodbobybhgda  gmdmbysmgdn ooy ob  godm-
06hg3006 s domgdnm 0dgombeg ob bETGdgh 3oboo-
oohb, Gab godm, 30mbznbbobh gom33939m ©d P0dgEm
dgmdatgmdadas. dbgegh bogmopnada, gb 3m33sbos Gmgmba
Po6dohgdamog o6 mbos agmb J399bab Bogboom o bogbae-
mbabm 96gbodg, 3mbz1oboblb mgemdn 0bgsgh Ggdydho-
goob @o dob 7hbgds dobggmopn  Esdm3nEgdmgds -
,, 3803060 mmd0b dmmmEabn®. 07 393096000070 go30bb0am
©a0bhghgbgdam 0d  30bas(hgol, “mdgmams  dndebrarsg
b gobodo0s g6 gdms, bozdemo doom Gagbgl dogo-
0900, 63 bodmmmmE mhgebadsinal obioégzmaeds gadmgs.

07 dmbs bombhgds s 39bpaEsRL ©e7393800bgb
300710693089 dobobgmgmop, by of dobmmb  gmemgds
bogmgdn  dogmmpbgmmds.  gobome  goghgmgdimo
3bod(h0zeo, 30boapahds dabgmoaboly smdmohabml, bmd gobe-
1060089 gg9m0 30b3Gbbh ghmbs ©s 0dsgg Ebmbss ©o-
006980 dogomoms, 12bm-3g - 50 30bas(. ggodbmon
03 39dmbgggedn  mbgoebadeoal  dgbgdgbphmeb  bmal
dobogobo o gabomdégoal bhobosbhgedg bemdabo Bgwo-
dghos. 6sdmEgbndy bosmasbo mmEbal 893wgg, gobomd-
6930l mmobdo dgbmm  30bpaEsl Eobgmdbagn  3mdabas
bgwgds, omndge 3mbznédlbebhn o6 gmmdl sbebsnd abgméb-
ool 3m3aboolb Hggé9dal, domn bodndom 3mBogngdal o
3033996300l dgbobgd, o sbsblmbns.  gobamdgdedy
©obdymo 30mbggon sbgnmo o sbabhbdTdhmbabgdnmas.
bdobr0s 0935030006 sdmgatabagmn Jombggdn @s 3wdabool
P93é0gd0l 3bbasb abgmn sbbofmbn Jisg3g00, Gmgmbn-
3o0: gobomndégoal dobomgmabop gbhodsbgmda bomdadn,
bonbgm®dogom Jbgmgdan babggdmmds, baggmggmbm be-
166930 o Gadpgbow gabszzndai b Fbs gobmpgm, 3mdn-
boob Pggérals hodabgdog 3o.

132m39b00, 30bo@adb Hobabhot 3dmbogl 0bgmédsins
3obodégdal  dodabs o bozmbzgdlbm  3mdaboal dgbobge.
obggg gobemdb93edg dqbmemlb d0gbomdbgb s Eodednmmdnls
dmbobbbgmo 99793606 doqbodomméom d8g0wn, gofmbsl-
Porégdnmo 3o6gdm. 936dbmdnbmb, ¢md badpgams sabdgég-
g0 Eabdnm 30mbggedg 3abmbgdo o Gmd 3mdnbozsgs
mbdbbogos.

3obo7dé g0k 30dmbmmon 3mbzgbhlbebhgde bdabop bo-
106m3g6 abgm  bozmmgebgdgddy, Gmgmbagss:  3mdaboab
P936980b 3bbasb sghgbommo mogobbdal godhgon, ob-
39dgatn 30376030300, mzs 3oboapadn 3obibmdl wabdnm
300bgsl s dbmmme moga 7b3gbl bazmmat bdsl. 3:mdaboals
936980l b3obn Igbgamo/gobgme, bopgmgambm  Batgdal
dopgds o bbg. 30bpae(hgeds o6 oEnsb, goboob aysbgb
3007106 93089. gotes vdabo, 3mdabasl o6 o3l 0bgm®dsigas
30b31Gbol  badmmmm Bgpgzal mobowal Bgbobgd. gobe-
356)360{905 6080)[}3@ 306{90{90@)[} '30508050 30)503@0;1@350[)
3odmgdabe s dmmmEabal goés 56egggé0 obhgbos.

88

3bmdmgds mbdbéngns. bdabop 39b929693bs goshbosm
30b376bobhgdbowdn  gob3zggmma  dodab 8gbadgbgdn: st~
bhmbop dgpggboma CV, bozgamagnzsgnm dmmbmgbgdmsb
397b030dmds, dotnmop 3ndabl d3Egbama bedmpagoam fg-
Gogma, gobagdhgdedy 330069800 dabmmon 30bzadbebdgon,
06abhmbs Bgéhgmmo Bodab bhnmo s bbge.

©3doboggo0l 393wgg0[ 06 fyogds 3bmdmgdoms zod3o.
k30b0do309330  3bmdmgdodmdos abgmo  dbndgbgmmgaba
bogombgda, Gmgmbngss: Bagghomo 3037360303060 3bmzg-
bgd0, 0bebmbdabhgdyma bodndom géhogazgdn, 3edbpomo
bybgbgda, Bggebozggmmnda bodndomgda, sbo3mdgmbiygmo
bodnBom gobrgdm s 3mbgmadhmén bogmegngdo.

1371d936m30b domoma Embg, sésbabnbggma bodndom
30bmdgd0, ©ddomo bgmaebo s gowshzobogmoa badndem
36303030 ab doboman 308989000, mmgdagg badndsm dogmals
93630l 3996900 goobo3gamgdalbzgh  dadggdl.  bhem-
Gy 8dodmd, dbmdomn gdaghoges gbo-ghmo dhgegqbo
3bm3mgdas bogobaggmmborgals.

bogmbi boobmggmmda, abg  g3bmdab  Jd399bgodo,
1378936008 gbo-ghmo Ihgegg dbmdmgdss. ,,Eurostat®-al
2019 Pemabs 0gemabal dembazgdgdom hggb dngé Bgdmon bablgbgd
93630 39969830, 1373936m3al Embg sbgmas: badgbdbgma
17,2 %, 9b3s690013.9 %, agomas 9.9 %, bagésbggma 8.5%,
bmbrgodoo 7.1%, 3g030mbo 7%, 3390900 6.8%, gobgmn
6.7%, 3obdmgomas 6.5% ,dgmgehgma 4.5%, ggbdsbos 3%
©d bgbgma 2.1%

Lodbobmyéal 3mgbol sbommgol bsdndomb dgdbals dérm-
39530 Hotdmgbomo bbgeabbgs hndal bozmmaabgdgda, bmd-
mgo0g bogoboggmmb dmdemadqgdda mbadstommdal 30b-
33l 053936 s dom dpgmdsbrgmdsl Jghm sbhomgmgdb.

6gbdmpgbhgdn ofphonbem bomdbmdgh  3mbzybdlbebhg-
abo@dn gndoomgdm ©odm300gomgdedy, Gmgs Ggbdm-
@36@0 08?)0360b bosmBSU(\obm Qm33335®36b, mgSGo dols
130b1bme (™39396. 3bmOMgdopghs 30bzndbabhgdabogal
foggbgdmmon vbobgomaba bozgemognzsgnem dmmbmgbgdn.
960-gbmds Hgbdmegbhds 013mbam ggombhs, Gmd ©s-
bogdgdgmo bdobe 9dgol ,,bymaggbash 3bgabl, Gmdgmag
G 4o 56 56bgdmdl. gob s odabs, Eabagdgdal dbmizqbo
©hmd0 0fgmgds s bdobow Gedmpgbadg mgqbsg 30 géddgm-
©9%0.

3obomohgdal 938y godbabgos
cgoj(i_)gbn, 3(*)557](4)[)05@36[) 0%53635 80(4)3363@0 badbal 3053@—
300, 6o 06obhmbas. ©sdgmebbdgdam smdsm, Gmd gotga-

©0b360dabsnnl

bemo bomsdsdg 3gomagnzopnabmeb sboggh 303d06d0s.
©dgohoggdal dgdmbgggeda, Gqbdmpgbhgon bagdbmdgb
30030607 badndem gbhwgnzdy. gho-gbma bgbdmogbhol
0bgm®dogoom, dbmdamn bgmdgzbgmgdom daba badndem
36303030 8 bosmb dmogagh, ommdge dobo gbmbe 12b0-b
037d0393L ©o B9g0bs 3390076 9bsBohgdel 8¢ Fbaly, bdnbas

'ngéogbgmcgob ©o @OBOBBOB CBOCIO{]&O
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3dbmdomn bgmdg3bgmgde gmddpgds dobnmopop bod-
030060 3o0m, Goms dEZIMIE  gosmogalammb sbomo
00bsddbm3gmo, Gog domda sébsbiadambmdal 3obiosb o
bhégbb 0fhggsb. Ggbdmpgbhgon 833mdgb, Gmd Ladbabyhals
39b06hbgd0b ghmopgbhmn gds obhr393988g mgomal @o-
b330 o 36mdmg3dgdmab Bggmqdss.

godmzombrmas 90% gnbopmgdel sdobgaomgol obge
boborgmggdds, Gmgmbogss: Esdomo mbgsbodsgormo 3mm-
B, 00b60336mImgdl Foéal dmnhabbnggdgma Fhoo-
gbnmdgd0, dnmabga, dombmzbopns, 8gpbaghgdal Eodowmo
30998030950, Eodoma sbsdPsnhgds, Jmobobhmbmds, pgdm-
HogoEoab dbagamaghmgaba godhmdgdn, Boga bagdalb 39m930b
0dmmgde, bhdgboo 30bhbmma, shs3mdgmbimmo badndem
30693m, sbvmgdahmédn bogomgdymm babhagmem 39ébgda,
36bmbHIabgdmmo bedgdom ghogoz, 3mbgmoaddmto bodme-
(30980, Egdm3zbedhnmo 396923560l bohobsomdpgam - (hate-
bywo 3doboggmmonn gedmphggnmo 30Mgo0b ©gbsomos,
qobogyho  bodbaor Bogaho, mbadsbomm  dbngamgazngdn,
©o790bg0mmal 3gatdbgds s bbgs dbogemoa godhmbn,
bmdmgdoi gdmphegensb 0fgggh domdo.

T33O 300030800 6 gbdmpgbhoms Habsssopgdgdl:
,,b0930b 3900900 o6 o300k, hgdl 330tmagnzoEnbmb dge-
“©g300 dogmasb dobryog bodndoml dogamgdgb, godhmdbagew
©59306006°, ;3700803000 393dgd00b Lad7mgdal Foggmdqonm
©d g3mbdHon’, ,,gzgme 3mbindgbheo owdagsedh s dodo-
G0b3obgds”, ,,3mbab goBoobgdsl bygohondom swadgedgb®,
;™00 0390 3813008 o hgdb baddgh ob gozgmgd®, ,,dogmnsb
89360 003530 dafhq3b, sbobpbmlb o6 506 ab, gaby Ggom b
306, ,,bobsbob gg0dérmd, bmd gmzmbgmdn gab .

9303606h30b0g0b bozdsme bommos 936hm3s80 magal
©033300698s.  30m3mgdgdn  dbogemaghmgobas.  o7d;e,
G930 bhms dhegmgbmds, gdngésEnal dmeged oEgdm
39093b boggmobo mgabal dotghnsmmé goathgbedo bywagl.
5380376, ©md 3rm3mgdgdnl dnbgpsger, denbi nd 3édhggoem
goagbe.

36m3gdg00b dogbgoge, smbsbadbegos ggtmzsgdatals
93996900l 30gé Bg960 39960l dmgomogdggonborgal bgem-
39hgmds. gobboznmbgdom swbebadbsogos badgdmdmm dmmo-
H0308 Gowo, Gmdmoab bodsBabe 36abigada gobmaege byégo-
™o, Esgbdatbml d98mdgm d39¢bgol  Bops  Gggmédgdal
3obbmdz0gmgosdo.

3b0336gmmgabos, babgmdfogmd 3émdmgdgdal dmgge-
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6930 d3994bals Bogbopeb @onhymb. bodjdemlb dodagdgmome
13w gd900b  @oggal  d0Bbom, sE0mgdgmas, 3033036 -b
@obodagbnb 30’)(@00@360[) 50760(4)00@0 ©0 m&)goEO%oGO{]bao
d3ophop  ogmb 3obmbo 367 3030bbogdal, sbsbgomybo
bozgomognzopom dombmgbgdabs ©s  3mbznédbabigonbowdn
1badobomm sdmz0egdnmgdabsmgal.

0730eg0gmos, babgmadhogm 1330360bsw pomdababdné-
©qb bgdeh0ddb, dbatn adadmb bedobomasbo wabogdgsnl
3bmgsdgob. odabmgalb, dgbadmms, dgaddbol babgmdhogm
dmbambabgal 23ma0, G™3gmog sdhomdop 3oozmbhédmmgdl
bmgmbg 396dm, by babgmdhogm bgdhm®da ©abogdgsal
9h390b. 730mg0gm0s, bo3mbzydbe 30dabaalb 30339¢)96-
Béomdab s gobagdégdal dbmizqbal 3303600 3mbhbmmo.

bo dggbgds 93ém3alb ggggbgdda hggb dogd gobbogmmem
36m3mgdgdl, oo dmboggedgdmae o730mgdgmos, bobgm-
dPogmd gostabmb g9dhosba dmmodzs ©d @onpgel bo-
Jnmobo  dmgdomodggdal ggmgdgde bgdabdagh  J3990bodn.
d60d3bgmmgabos  dg0gdbol  sbsgma  bedmdem  spgomgda,
Godmgdng 990330693 badndom  dowal  9dagbopnsl o
1061b39m3gmab, dbmamoml bbgssbbgs 4399b930wsb hggba
939960b dmdomadgqonb psdbmnbgdeb.

db0d3bgmmagabns g36m30l d399bg0meb gadmongbgomma
00bsddbm3mmds, hmzmbg sbamggamnbo s 0dnmgdomn
d0géo0nl Hobsodogg dGdmmab, sbggg mgzemabo go-

©o0Egamgoab bgmdghymdal dodabmgmgdam. s7zamgdgmos,
dommob  odhmbn  3mmbabsznnm  d9ddeggl  dbmdamn

d0gboool gg99hnobo bobhgds, Gmdgmoi byl Bgmhymol
h3960 g399bal dmdomadgqdnl d330md0sb gossgnmgdel s
©abogdgdeb.

3m3oho 3sbEgdnnb gmbdg badobmggmm s gghm-
3939060b 43996930 ©absbhgb dbmgmombmeb ghmep sbawma
30dmh39300 Hobody ©gobsb. sbbgdamo bgommds Golbzgdal
3993390, dmdogomn 30 3h3bOmgbmBabgderas. 33390600
30085k ps 7373930000l ©Emby s d9330bEs g3mbmdnznén
360 dbmgmoml J399bgdab dagh babgmPogm badmghgdals
Bo3qhged dgebgéas badmdam domol gomasgnmgds, éab godm(
h3960 d399bals dmdomadggdn ggb sbgbbgdgh bodndomp bbgs
9399469380 Hobgmol, boi3 30093 15360 m 93d0d g3l dom begnagmmér-
930003076 dpgmdatgmdsb. g30wbodmeieal gmggmomeghop
3ol gmbdg Gormmas dobo dgwggg0nb goblbodmgs, mmdise
30bg3nnb Eabbmmgdab d9dwgg dgdmgmegedgdm abagdgdebs
©d 7339936md589 dobo gogmgbob goga93b.
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Abstract. The paper studies pension reform in Georgia which has been going on since the 1990s, evolving over time and
taking a modern look. The axiom is that the pension system in our country needed to be upgraded. The discussion on the
current issue has been going on for a long time and the topic does not lose its relevance today. The establishment of a liberal
economic environment can be considered as the basis for the accumulation of «accumulated pensions» in our country. Like
all recent reforms, there are supporters and opponents of the reform, but unfortunately, for a number of reasons, the public
expresses distrust and views the reform as a step backward. It is clear that pensioners» reliance on the basic state pension is
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INTRODUCTION

The pension system is one of the important contributors
to the economic and social development of the country.
Pension reform in Georgia has been going on since the
1990s, with time it developed and has taken a modern
shape. It is the axiom that the pension system in our country
required modernization. The discussion on the current issue
has been going on for a long time and even today the topic
does not lose its relevance. The establishment of a liberal
economic environment can be considered as the basis for the
introduction of the «accumulative pensions system» in our
country. As with all novelties, the current reform also has its
supporters and opponents, but unfortunately, for a number
of reasons, the public expresses distrust to it and thinks the
reform needs certain improvements. It is obvious that the
dependence of pensioners on the basic state pension is a
heavy burden for the countryss budget.

Accordingtothe 2011 data on state budget, expenditures
exceed GEL 7 459 billion, of which about 987 million are

GLOBALIZATION AND BUSINESS Ne9, 2020

spent on pensions, i.e. 13.23% of the budget expenditures.
(See Table 1)

The current 13.23% (Table 3.1) is quite high, though it is
still not enough to satisfy the needs of the pensioners, given
the large number of pensioners. According to the Geostat
data on the number of age pensioners in 2011, 2012, 2013

Table 1. State Budget

Year 2011 2012 2013

Total
Expenditures
(million lari)
Pensions
(million lari)

8748

7 459 7 806

1146

987 1068

Share in the

total budget

expenditures
(%)

13,23% 13,68% 13,1%

Source: own elaboration
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Table 2. The number of pensioners

Year 2011 2012 2013
Number of
Age
Pensioners
Share of
age
pensioner
in total
population

Source: own elaboration

662 288 666 367 682 886

14.9% 14.9% 15.1%

and their share in the total population were distributed as
follows. (See Table 2)

An increase in the number of pensioners and an increase
in the amount of money spent on pensions from year to year
led to the obligation to introduce some novelty. Today a
pensioner receives only the basic pension, and the length of
his/her service is not taken into account, with the exception
of data for 2012, according to which only 350 people received
labour pensions. The reason that the accumulative pension
system is not working today may be the events and processes
taking place in the country. Both the amount of remuneration
and the number of employees working under the official
contracts are small. In addition, a considerable part of the
country>s population is self-employed or unemployed, and
another considerable part continues to work abroad.

opinion it needs certain improvements, given that in our
country prices are volatile, | think the current accumulated
pension savings will not be enough to guarantee secured old
age of people after retirement. Another additional problem
is the constant pressure on public finances which is an
additional burden on the state budget.

Introduction of the reform and turning it into reality is
an important step forward, although the distrust on the part
of the society is so great that people to whom the law gives
the right to choose after reaching a certain age are massively
leaving the compulsory pension scheme. The reform, if it
continues to be renewed, can be seen as a break in the clouds
for the next generation.

Challenges of the Accumulative Pension System in
Georgia. The new pension system introduced in Georgia
and reflected in Georgias Social-economic Development
Strategy - Georgia 2020, should respond to current global
economic processes.

When discussing the challenges, it is important to
discuss the given issue in the context of economy.

Nowadays, the economic development in our country
is on the decline. Tourism is one of the mechanisms to
reduce poverty and it is gradually evolving. Revenues from
international travels show increase from 2010 to 2018 and
look as follows (See Table 3)

In order to succeed in reform, it is important that people
have high-paying jobs to make it possible to invest large sums
in their individual portfolios. All these are directly linked to
the pension to be received in the future, and this is one of the
challenges of combating the poverty. The role of the social
pension and its impact are important in this regard (See

Outside Self- Table 4). The World Bank statistical analysis for 2010 shows
the employed the impact of pensions on poverty rate. The result shows
Workforce 331100 " thata pension of GEL 100 reduced poverty by 15% across the
, 559,500 ’ country.
The public interest in the reform of the pension
Employed, system is high, and before the reform was introduced and
649,600 implemented, there were ongoing discussions on various
\ Unemploy Table 4.
ed,
246,000 . Without a
A pension of .
pension of GEL
Figure 1. Working-age Population (self made approach) GEL 100 100
It is important to raise public awareness and take Total poverty 22,9 38,1
a number of measures that will make it more attractive rate
to participate in the pension scheme; for example, the Urban 17,7 29,5
introduction of tax benefits, as was the case in the Czech Rural 28,2 46,9
Republic. The current model is quite interesting but in my Source: The World Bank Evaluation
Table 3. Revenues from International Travels (Thousand USD)
2010 2011 2012 2013 2014 2015 2016 2017 2018
Total 659,245 954,908 1,410,902 1,719,700 1,787,140 1,868,479 2,110,709 2,704,340 3,222,074
l.qtr. 100,686 163,990 235,930 302,818 315,461 305,180 342,590 425,673 550,730
Il.qtr. 136,565 222,250 330,827 426,525 429,690 409,470 497,441 629,854 809,969
Il.qtr. 231,913 326,569 487,721 604,202 649,775 742,849 813,161 1,078,274 1,210,561
IV.qtr. 190,081 242,101 356,423 386,156 392,215 410,979 457,517 570,538 650,814

Source: The National Bank of Georgia
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Table 5. Pension Systems of Georgia, Germany and the Czech Republic

Ne Georgia Germany The Czech Republic
1 Precondition Application on a claim for | - -
for awarding | a pension shall be
the pension submitted to any
territorial unit of the LEPL
Social Service Agency
2 Documents List requirements here
required for e  Applicant's passport and his/her
the award of a spouse's identification code if he
pension / she is already receiving a
pension;
e Document of education
(certificate, credential, diploma);
° Contract on Labour Relations;
. Birth certificates of children;
e  Employer Confirmation in
accordance with Law No.
582/1991;
e  An Extract from the Registry of
Private Employers (if the person
is a private entrepreneur);
e  Confirmation from the Labor
Exchange (if the person received
unemployment allowance) if
necessary;
° Completed Aplication;
3 The grounds | ¢  Retirement age - For old age;
for the men are entitledtoa | e Pensioners - persons reaching
origination of pension from the retirement age; e  For early retirement;
entitlement attainment of theage | e  Disabled persons - Persons who
to a pension of 65; women are have lost their ability to work in
entitled to a pension whole or in part; e  Fordisability;
from the age of 60; e Close ones of a deceased | ® For widows / widowers and
e Identification of the person - relatives or children of orphans;
disability status; the deceased;
e Death of a bread- | ¢ Seriouslyilland disabled people
winner of a family. - rehabilitation costs
4 Amount of a | GEL 200 Monthly Pension = Pension Points
Pension in (Entgeltpunkte) X
Monetary Payment / In Advance Payment | Pension = Basic Part + Labour Part +
terms (Zugangsfaktor) X Insurance Part
pension value per item (Aktueller
Retenwert) X Interest factor
(Rentenfaktor)
5 The Source of | The State Budget of | ¢ 75,07 % - Pension | e  Basic (minimum) part;
Funding for a | Georgia is the source of Contributions; e  Pension Insurance (depends on
Pension funding for pensions e 0,12 % - Various Incomes; the salary);
e 0,02 % - Property Taxes; e  Accumulative ( Savings in
) 0,27 % - Various Accruals from Pension Funds);
the Budget;
. 2451 % - Contributions
Accrued from the Budget;
6 Retirement Attainment of the From 67 to 68 years old 65 for men
Age retirement age of 65; 62-65 for women

Source: own elaboration
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television channels or at private meetings. But there is
still a problem of raising public awareness in this regard.
Despite the active participation of NGOs, there is still no full
awareness. And the goal of the reform is to better protect
pensioners and ensure high retirement income for future
generations, which will be directly related to the income
received by them during their work years and the transfers
made to the fund.

Comparative analysis of the pension systems of Georgia,
Germany and the Czech Republic. When it comes to pension
systems, it is important to understand that each country
should have in place its own pension system that would
adequately respond to the problems it faces. The current
pension system in our country can be considered as a
modified system. The table below shows what the Georgian
pension system has in common and how it differs from the
pension systems of leading European countries (See Table 5).
At this stage, we observe more differences than similarities;
these differences are conditioned by the different sizes of
the countries, their development paths, population, levels of
economic development, etc.

CONCLUSIONS

In the baseline scenario in order to create a successful
pension system and reform in Georgia, it is necessary to take
into account the features that are particular to the country,
both in terms of economy and demography. The political
environment, the participation of international financial
institutions and taking into account their opinions, conducting
guantitative and qualitative research and constantinteraction

with the public are important for the successful reform. In
our opinion, since the Georgian state and its citizens want to
join a large European family, this reform is a step forward. As
of July 30, 2019, the State Pension Fund had 896 526 unique
members, including 686 374 from the private sector and
210 152 from the public sector. As of today, a total of 161
353 unique members have left the Pension Fund, including
119 269 from the private sector and 42 084 from the public
sector.

In Georgia, from the 90»s to the present day, a pensioner
receives only a basic pension and does not have a working
period;

There is high public interest in reforming the pension
system. However, due to the volatile prices in the country,
they are pessimistic about the accumulated pension system;

Until 2018, the population was not informed about the
essence and significance of the accumulated pension;

In our view, as the Georgian state and its citizens want
to join Europe’s large family, pension reform is one step
forward.

An analysis of the Czech and German pension systems
shows that the system has undergone considerable
evolution. In this respect, Georgia is at the initial stage of
ongoing reform;

As of today, the reform has not yielded the results that
already exist in the countries under discussion, so new ways
are needed.

There is a high public interest in the reform of the
pension system. However, because of the volatile prices in
the country, they are pessimistic about the accumulated
pension system.
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Abstract. Research on financial sector activity is especially important for developing countries, including Georgia, as this
sector is the main driving force of the country»s economy. Any economic reforms undertaken in the country have a significant
impact on the general economic policy and economic growth.

Under the new regulation from January 1, 2019 the lending procedure from the financial sector has been tightened. At
present time, they operate by the principle of responsible lending, which means, that a potential customer of a bank product
should not be subject to a financial obligation that he or she will not be able to pay without financial difficulties.

The purpose of this study is to analyze the positive and negative effects of already existing responsible lending
regulations, which is directing against indebtedness and to predict the expected future results. At the same time, the task
of the research is to identify challenges, risks, results that accompany the reform based on the practices of developed and
developing countries.

The study uses a combination of quantitative and qualitative methods. Also, in the research are used methods of system
analysis, analogy, forecasting, synthesis, processing of statistical data and other methods. The methodological of the research
is the fundamental articles of economic science. The paper widely used scientific and popular works by local and foreign
authors, scientific studies, methodological publications and articles.

In the modern world any banking reform in developing and developed countries is linked to economic and political (often
painful) changes, but this reform implementation is inevitable in all states, regardless of their level of development. The main
reason for this is the reduction of indebtedness in the public and economic sectors, but this requires the introduction of a
proper lending system that should not limit the development of the financial sector and, on the other hand, be an optimal
source of replenishment of financial deficits.

Interest rate cuts are likely to have a short-term effect, which will not only help tighten lending policy by itself, and will
require other macro-prudential decisions, especially when the NBG has raised its refinancing rate from 6.5% to 7%, due to
inflation targeting. It implements the monetary policy transmission mechanism and negatively impacts on the interest rate on
loans issued by the banking sector and on aggregate demand itself, so economic growth is likely to be adjusted again.

KEYWORDS: RESPONSIBLE LENDING, INDEBTEDNESS, CREDITWORTHINESS, HEDGE BORROWER.
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godhmén, bmdmal pagmaes 3gbodmgdgmoas dozbm s dozbhm
Bodombgdop. bozbgoohe dmmopnzedy dmddgon  dozbm
Bodomdgdo b godhmbgdes, GOmImgddgosy  boggababbem
0bbodnhgob o6 dgndmoasm Bggegmgbol dmbegbs. (Basilaia,
2018: 206)

33b7babdggdmasbo Es36bgE0Hgd0b
73bo360 gsdmppamgds

3ob7bobdggdmasbn azbga(gonl s7zomgdmmds gob-
306m39d7mos gdmbagmgdal gomomgemabhobgdmmdon, bo-
dgmog odmdabaégmdl godnzmén dobgdal dodpabatrg o
bodmdagmm  dpgmdatgdal dobdo Bggebgdom, swbadbrymo
0030800300 ©5305806931m00 o dg3dmgdgmos, gebbognmm
0gbob  d39gbodn  dodrabatrg  g3mbmBozné  (hgbwgbirngdalb
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Bank..., 2013:11)
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065@3303(4)30 3(*)@3000503 03(\000333(4)0 bn&b@oBQo&@quo
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0dab 306gor ©dhgboma fgbgda, dogéed Bgoedbgwggmal
13mgdedmbomgds  bozdeme  gmddamgbos.  dbmamom
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Jobrobm l)os)ngoé)@b, 306(4)08 35@0 oqun%mb 0[)0(3, bmd
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homgds  1bes  gdbobrbgdmogl  dodabobrg  93mbemdnzné
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(World Bank.... 2013:26).
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dogomomoE, domeEmgedn  (gho-gho  obodo  g3990bo
93630l 30bhbgbhdg GDP-bowb gbe b dmbobemgdg
oobogobpmdnn - 3gb  30dndhemal  dmggmmden) 57%
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dobabyéol gobibopgdao.
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3960 306033909900l dobggom, G™Imgdai  goEnmgdom
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2013:25-38).
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393000 g0daznho d0bob szbgoahgdal dgbobgd gdnmgde.
o0bodbnmo  Egdnmgonm  gobabodrgho  dabbabdggdmonsba
536 g0hg30b 360bEndg30, bgbbalb 7B¢mbggmymaal 3mgae-
(30909000, 8bg3g ©osbgatndgoal 3tnbndgdabs o dgdm-
bogmgoab Bgaggebgds. smbadbymo ©gdmmgdem  gedze36 00
30603@3 oé)bgbgqpn 905&3@00360b 3(*)@0(5030 ©o 33@38%3
b0gbhodlb o gobgobomogm, bhmbgpsg Gmd sebadbymal
dothohgdgmo bs agmb b 3gmomgdgde, by godogad
3069389 3609000 900b gogdab dgdgadgos (dghe ggéngazepab
3060069830) o 3gbededabap dobdgomasbmdabss.

bodobmggmml  gbmgbamo  3ob3ab  gbo-ghmn @
1360d369mmg0bqbo  qgbdne  goboblind  bgdhm®Bg Bgwe-
dbgggmmdss, GmIgmoag 0og0bmogdn dmasdhgdly dmdbde-
G930l 73mg0980b o330, 35363 gbmgbamo dobzal sbggg
d60d3bgmmgobo ggmbdgnss, Gmd dob bgmo Mbps Bgnhymb
939906030 dpgbop 93mbmdazné dbhool abg, bmd boghmbg
o6 8999dbols  dobo  dobomopn  sdmzebgdals  dgbomamgdals.
3qbodadabo, bmpgbog gbhmgbymoa 30630l dbbowsb donwgde
sbgmo geahygghomgds, banbhghgbmes Godpgbop bogds od
b0 g1bdi300b ozo3d0bgos ©s sbomnda, Godgey 30bg0s,
bmpgbog donwgds gowahyzghomgds Gmdgmog gbgds ghmo
bggpmbal abhgbrgbgdl, dogtsd éedwgbo dbadgbgmmgaba
0gbgdo ab bbgs Lgdhmbabomgal ob Bmgome bobgmdhogml
930bmdozabamgab.

3o3bogdma dmbodégogdom, ombadbnma godmafgggh
(3bemgbmBatgonm ) 1%-3g
39d306goolb, doghed gl dbmmmp gobongdes s Gge-
mybo dgogan  ©0bodozedn Tbps gobgobommmm, GmEg-
bog 33996900  330bdhammmba, bobggat Hamnobo 96 fmals
30’)506380 Qosé)aggn(bgéob amgﬂ@mbob, boboBsm bgj@m&nb

boamaogqpm(g 35(‘06(’)8030[)

39dmbagmgdal s g3mbmdnznén dbpal dgbabgd. vbbgdmma
0bgm®dognom 7339 990bndbgds  gabzzgnmo  bagbaobggdn
bmdgmog godmgmabos gobgamgdnm agabsblgdabol, Gow-
300 bogmaobmgbgdm bagmgdal Ggemadepmbo  gabdgdn
30m®dgb, 390d30bmb baznmatn (dog: (9gbmdnda) gamas-

™qd0l GomEgbmds 393306 9d7ma gdmbagmgdal 3odm, ob
dmob@bmb bogdmbgmBg gabalb dgdz0bgds, Gowgsb dgbodwmg-
090 gobegb dmdgbone dgomggmabomgal sbagma 36y~
ggo@gbnb bob@gaom boijqpob 30530@3600) ?33(3350. 06')[53—
070 30006g0s Gomddombos o6 sababgds ©aEgdomsE 03
d9po6399089, m3mal dobomsn dgdmbogmgde gobgamgdnm
3090389 dmompes. sbggg 3bndgbgmmagaba 3bmdmgdgdals
fobodg 0mdmhbebgb ©gzgmm3gha  3w3dsbogda, Gmdmal
393mbogmgdal dodnmopn bohoma godaznéao dobgdal 0dm-
093736 bgbbgddg dmomps.

ombodbymo ahgo g3mbmdngeda ghm-gbhoma yggmedy
doggmmdomns s dgbededabop o @obgdn  goynwggoab
393306930 3063390 3bm3mbznnm danbg 3odmahggsh gzm-
bdogol Bbpal dgd30bgdsboi. Ggommbon 1339 obbgomol
3bm3mgds 53 dodobrmrmmgdom s godmbagmal dngds bagatrm
0dbgds, Gomo dmabobml 30b390b ©d Eg3gmm3ggdl de-
Gob boghom-gobboznmbgdnm 3abmogddy Bgmebbdgds o
50b0dbmmo 1bs dmbgl bedgadbgpggmm mégebml (gémg-
b 00b30b) GgammoEnam 9b gob3ggnma (33momgdgdnm
39b0b3gdmmosdo.

Bogomo 1bos 900badbmb, Gmd s3bhgapgdal bobhg-
dob  godzo3égos  bogotobobggn Bgndmgds agmlb  3dbogomo
godhmbopeb, doghod dabo  dggagdnl  dbmgbmdatrigds
gmg9mmgal 16 ngmb swg3gahmin s gosbamadgdnma, oby
1bpo 3obgbmdogb J3ggebada sbbgdnm begosmyh-930mbm-
dognéd  godmPggggeb. bodobmggmmdn  obbgdnmo  gabsb-
béo  goboommgdal  bozmmgabgdal  Bgwgggdom  dbogomn
70003100 3060 o mg2obo EsdobsmEs, doghed 3odze3ég-
oo domoghnzab dgggn Gmgmb sobsbgds badmdsgmme
dmbobmgmdedy  ob  d9febdggedg  gbgg  Fgbogebgdgmas.
©3dh3039873m0 ©gd7mgdam 1,000 mobedpg gmggmmgogbo
393mbogmgddy  obodggabrgdymo  3dbgbbgdmabamgal bgbbals
dmdbobgbgdal 309030309600 20/25%-3wg, bmmm 3920649~
o 3bgbbgdmoabomgal 25/35%-dwg gobabedmghe.

39206981 bgbbgdmoem amgmgds dobo 3mbzbghmma

Bb({‘mqpn Net. bgbbol dmdbobzgdal dogbadamybo 39030309600 (PTI)

26339206987m0 dbgbbgdmabsmal 392067370 dbgbbgdmabomgal
%mggﬁpoa;;ogém 686‘:5(9‘) 339b0dsgzbo/bs 3mbhdsghe dgb3dndsgayba/bszmbhdsghe
JEODIFIQ0, B0 39003603387 39003600589
7,000 - 2596/35%
~-7,000-2000< 20%/25% 359%/45%
>=2,000-4,000< 25%/30% 45%/55%
>=4 000 30%/35% 50%/60%
Bbéoqyn Ne2. bgbbols 3361b39mgmanl dogbadammbo 3m9030309b¢0
@0&)00’) 806383@0 bgbb360b0m3nb 85%

fpyoteo: Order of the President of the National Bank of Georgia Ne281/04
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307hob dodobm, oy dabo gmggmomgonédoe §debos dgdm-
bogmgdn absbszmgdns 8dogg gagmedo babbol dmdbabnégdals
bodnbm Hdabos 3gdmbagomdy.

o0bobodbagas ol godng, Gm3 swbadbma bgzmmaingde
89363)0Ee  QoBogydo  d0bBy  aoggdyw  ggwe  bobbob
bobgmdodg, bmmm godmbazmabo 8gdmbggggdn emgzq dmb-
oo gobabodmgs. smbadbymo ©e3bghgdal dmmbmgbgsn
dbggg 06 goghgmes bodghatdgm dadbmdbamdnm goggdm
bgbbgddg.

oobobodbogas ol godhog, G™d bogobmggmmdn do-
bobmgmdal mdtegmgbmdal badgamm bgmasbo 1,000 maol
706gmqddas s dgbododabo sbgm 30égol domonsh gomdnér-
©g000 bgbbol oegds, Gog mogabmoge 36ndzbgmmgab Bg-

303 gbol dmobpgbl 6sb3gdal s dghoédggdals Bgdmbagmgd-
89, ©sdgoy 3m()gbgondo 3magbhgdel 13bogmgbo bohogma
00bodbmo 33momgdal 993wga 396 dgdemgdl bgbbal smgdabs.
0dgoeb godmdpnbotyg, m390gbo 0dbgdmms Gmd ghmgbmm
30b3b 9999730390065 abgmn bmddsgogmo oddhn, Gmdmamsg
30633090 3)600wob 3g3wgs, 396debgbhmor, 3oG33g7w
©mbgdpg dmbgdms ©s36 M3l god3oEtgoe, gb Hgbm
dghoe dgnhymdos bgmb, Gmgmébi dmbobmgmdal, sbggg
boghgoodo mbgsbnBogngoab, dghabdggdabs s @g39mm-
336’)360[) oggoS(boBoob 803306@363@0 ggo&@gggo@gbnb S(V)on—
0030[)0(930.

bhmgmby 03067098ms, g0daznho d0bhgdab szhgoo-
(9000 50badbmn fgbo 36083bgmmmg06 Bgz03mgbol mabrgbrs

(90036030 NES. 8(")3@330@0060 babbabﬂ 3&)0’)363@0 30@3000) 83(‘06(‘0803360 08860860[} 80[)3(9300) 30@0(‘)50 @06)0
3000
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prjlepabapads b fage fata feu he ok oo bbb kbbb oo
bbb & Db & bbbt b & bbb & fDdnd ikt & Db o Pl -
SES YIS BRIt BRI BRI i UBRIS I UBPIS S UBrs S UBTIs Y
W opfogaen dofighol quisfifigbo hgbbgbe  Bigadfnbs go Brllubeyfigbs (eofiepenme dofighal) B @oba o Jofgbab Lgkhobo
pyoe: National Bank of Georgia
©033635 Ne4. 3w 3mggom00b0 bgbbgdal dmpmmmds g3embemdaznéo v336hgoal dabgogom dogmombo mabo
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Qnoaéoao N25. boBé)mBgE@m 806033{]0’)360 0)3{]360[) 80b3§9300’)

bgbbgdal s gd3mBadgdab badbemigbhm gobs3zzgmgde

o

10 -

A
. _W

—hadGenggidyn pebaggpmabo bgbbobthg

i el il oyl il wed el il il peel i e wd e pmd el e

vl il il il il vl vl vl wel pel pel el vl wmd gl pmd pmdl e

fgoteo: National Bank of Georgia

Begowoa bgbbgdal goggdal dmggmmdsdy godogndo dobgdal
d0dobor s sbggg bogebomgpme d3d30bpgdmos gobgawgdnm
dmgedbg 30bhgdol gognggda, 930l dogomomop gndmgde
dmgnggebmm  gobboznm®gdnme  bbgopolbgs  gmgdhée-
$9dbogal o 3gbsdgbgms  goghmasbgdal  gobibagdgdn,
®3d5030b 30@30300000 dbgqp ,,3@3;1(5(’*)(*)5()30[)“ 3076033836007,
39630009800 309039089 dmams 60-70%, bomm Gggmme-
30900b 39393 goygnwggdnl Howa 50% dgdz0bh o, sbgmagg
30b3bopgdol 036 39mgdb ,39gbem-3730b”  ©sda3dbgdgmo
oabggg babgomoBogom gobal 3gdzatgds dmmhos Hgdbazab
domadosms Jbgm ,093mb“ gognggdal 893306900l mogasb
dbogomgdmop. sbggg Gmgmbi 3gbsdgbgms  sbminsgnada
00b0dboggb 10-g96k o6l 33306 gdmma 0dmmgznén bgbbgdal
393995 gobmmo fanols 0sbgebmeb dgobrgdom. (hgdbogab...
:2019)

00bodbymab  obopobiytgdmop sbggg  dbadgbgmm-
30600 03 byopabhozal Hobdmbgbo, Gmdgmbeg odggybgdl
bogoboggmmb ghmgbama 8sb30, goddmddagew Jggdmo Hob-
dmpggbomapsb bommo Aobb, Gmd 2019 fmab asbgbopsb
5080376 3069389 gogdnmo bgbbgda babhgdadméde dizabh-
©900 ©d 07 93000600 2018 fHmalb dobggmo 3306 Hsmob
dmbogdgal, godhmodagem gebsbgghgdnmas.

603 dg9bgos bgbbgdal dmEmemmdsl ab gedhoamos s 30
dogmoabpadpg d900g9bb, sbggg 39d30bhgdnmos badbmizgbdm
390603390900 73b0d3bgmm.

603 8995930 30860 bgdhmbal démbg0bs s 3bmedinal
303033930, og Bl (h9bgbns g0b0dbgds, 396-dmo 808bgb
bggdedalb 6émbgab dmpmmemds 2019 Hmab I 3306¢Hoan,
3obgmo  hemalb Jgbodedal  3gbompmob Bgpobgdem 26.6
3bmEgbhro gondobs s 25.2 dagmnatipn mobo dgopgabs.
36000l ()36009630007bob0s0g05308b9L g Hbab 3 mEdg0ab
303033930l dohggbgdgmag. 2019 fanals Il 3306 ¢emda dobo
dmgnmmds 11.2 domosbo mshoo gebabadmghs, dog 12.0
3bmEgbhro smgdspgds gobmma fmol dgbsdadabo dgbnmpols
doB39b939emb (National Statistics.......2019:21-22).

102

Go3 dggbgde 93mbmdagné Bhoab, ob 1339 ©s3mbgdhabd o,
d0g60d s0badbnmals d0bhpsednd 30380035 1369
00l gobhogmgdobomeb obobhimdn 0dbgds, Gadgmm b ggadsb
bogdatnbo obogmdgbdn, Gmdgmog gobdadmdgdnmos shadobibm
©0badngnéo goghmban, shedgo bbgs Bops g30mbmdnznéo o
3oomodhognéo godhmbgdoms, sdodmd dobpadad 3933060
bomdoba ggé agbgdo.

abggg mbos 0p0bndbmb ob godphop, G®3 ghmgbmma
00630 3ob3bndzgomnabn s36gathgonb badsgsmomm 439969~
00 d0700090b 6odwgbadg dgggebel, doo dmbabos gbpe-
bgoog, doghed qbhmbgmdo smbadbymo fgbo gbH3gmEgds
bogbmg®gdgmo bobmgdal 89dgbedy o go@asbmdsig 30 Hema-
ooo gobbodmghnmo, Gog mogabmege dheab  30go0wdg
Pgmdal. obggg 83909080 owbadbymo fgbo gadmaggbgde
030093360 bgbbgdol d0dsbror gobbbgoggdmon badérmigbhm
300033907900l dobgg00:.

©db336000 63600

0360300, gmggmogg 39dmm gobbommmoasb dgadmgds,
©030b33600, ™3 3sbmbabdggdmasbo Es36goahgds 360dgbg-
mmgobos  mogobo  bmgoseabo o g30bmdagnéo  dabo-
26bom, doghod gmggmomgab bes gondmdmb g@gddhn, -
dgmog dgodmgds gadmofgaml sbgmds Ggammeingdds. bos
000b0dbmb obog, Gm3 bogba 3bogdhozom PTI (geoggm-
®g0mb0  3gbodebgdn) bdobop dghggmdl 30-50% qoba-
qubran, bm@m obggg @036)3@0@)360b 300@0@03030 bdo-
Goo  0d3gbho  goggegdymos  dbommp “Omdgmady  ghmo
dmdbobghgdal go3gdedy (736ogamgl d9dmbgggeda gl gbgde
03009336 bgbbgdl). sbgag sbgmn gowshygghomgdal domgdal
3bhggedhmbos gobg s dops dmzgdn, Gmdmgdoy gonoge-
mabfobgdgmo  30633mgdgdamo  dgadmgds agml  bogobr-
bobggn, dogomomar, 0bmobpaal, 383-b s ggbmdal dg3h
93999b0da 0dmmgznéa bgbbgdal gomgebn®gdoo (3gdpgmad
1dbogo Jmbgdal gobgdal oggdom), sbggg bdabas goemhob
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307980670 930bmeb ©s303d0hgdnmo dmmmonbgda, Gmdmg-
00g db0d3bgmmgbop ©admzn@gdnmas bogebgm gogéomosdyg
©d Jabonéd gomyhedy, o of, Gomddenbos, bodsbmggmmb
39dmbgggo 306sd0tk Esbozegdndgdgmas. badebomggmmadn
30806dghmbocmon 0dbgdmes, 6md 3olbabdggdmasba s 3égoo-
(4gdob  derxcmopogob ggadhe  gowoboforgdym  gmgowage
©bmdn, bgbbol dmdbabmébgdal s 38HFbggmymaaly babhg-
dothynén dbpom, Gobomgabsg dBo 0gdbgdmebgb, Hmgmé;
50303760 306900, abg39 930bm3nznén 039b¢30, GmImgdal
bogdasbmdag azogdatgdnmo ngm gobgegdnm gagtomdsbameb,
obggg gomzg gobbobomggmos 0dmmgzndo  ezbgEAMHI0s,
633907 d0badbymo ahge fobdmepggbl gbhom-9bm y39-
madg bhbogop dBobo o bodmdegmmp ghmgbnm 3sb3b
abdnbpgds GgammoEngdab dghonmgds 83 3ndsbommgdno.
abggg badbmigbhm gobozggmgdal Bgdiatagdsl bogobo-

1ome 996908 dmzmggensbo ga9dhn, Godgmn gdiznbgdel

dob(hm o30gE(g00b dmmoapnzal gedzotgde megabmogew
390 7939mab o bogobm ogbgds bbgs  dozbm3érmogb-
3090 3owafy3ghoegdgéob dogds, oo gdgHgb, Gemwrgbeg
3086mdb030 0bggmoznnpsb goobéal gadm géhmgbmmds 3ob3ds
3080600 ©h930bobbocrgdal gobozggmn 6.5%-psb 7%-dwg,
>0b0dbmmo mogabmogep fobdmegqbl dmbgdatmma dmmoa-
$h030b goa(39d0b 3g4sbB3l o obymanmew sabobgds bodobzm
bggheéal dogh gopgdnem bgbbgoalb badbmizgbhm gobszggmdyg
> 0030bm0300 ghOmOmag Jmmbmgbodys, dgbadedabac,
930bm3nzmbo  Bdbhpal  dohggbgdgma  bogebogpmo  30w93
96obgm s3mbgdhobdogds.

J9bodedabo, ghmgbymo  dsbzal  dobrggmmatrgdgmo
3mmo(ynzab bohomo gmggmomgal bs agmb, Gomddembs,
beogoomgbo godmPggggonb wodmgge, 3ogéed b ob 3boo
0%00536@3b j33350b 03050%"3(4) b@obngpn(’nmbob.
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IMPROVING TAX ADMINISTRATION IMPORTANT ELEMENTS

REVAZ BEGIASHVILI
PhD Student

Kutaisi University, Georgia
rezobegiashvili@yahoo.com

Abstract. The creation of an optimal tax system remains a challenge even in the developed world, and is a subject of
constant debate and discussion among scholars as well as political and business circles. In this context, especially in the
context of modern economic development in Georgia, it is important to identify and discuss one of the most important parts
of the tax system - tax administration, ways to improve it and its effective implementation.

In order to improve tax administration, it is important at the first stage to identify the elements that are vital for
improving not only tax administration but also the overall tax system. This requires a coherent policy that ultimately will
make a significant contribution to the country»s economy.

Enhancing trust in tax system, constructive and trust-based dialogue, transparent procedures for conscientious (bona
fide) taxpayer, as an encouragement of the “cornerstone” of the tax system, increasing efficiency of Revenue Service,
developing an ascertainable and unambiguous legislation, reducing the time of tax disputes and enhancing the quality of
decisions and, most importantly, raising the taxpayer’s payment culture as the part of the national self-consciousness, - this,
in our opinion, is incomplete, however prioritized list of elements, that will provide a significant boost to the overall tax
system and, ultimately, to the country’s economy.

Taking into account the development problems of tax administration, the competent circles’ «proper interest», and our
consistent and comprehensive implementation of the stressed instruments into the system development process will play an
important role in establishing tax administration as a mechanism to stimulate economic development.

KEYWORDS: TAX ADMINISTRATION, CONSCIENTIOUS PAYER, TRANSPARENT PROCEDURES, INCREASE EFFICIENCY.

For citation: Begiashvili, R. (2020). Improving tax administration Important elements. Globalization and Business, N29, pp.
104-110 (In Georgian). https://doi.org/10.35945/gbh.2020.09.013
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m3hndscnho bogopsbobopm babhgdal 8g4dbs dbere-
womb gebgomatgdyw J399bgddag 30 ergdry gedmhiggzee
GBgds s 0g0, Gmgmb badgsboghm, sbggg dmmogeznd
Péggobs o 308bgbob Hakdmdopggbemgol Bméoal d7dage
©dg0bo o gobbaamgal bagsbos. s0badbymasb gsdmdwabaéyg,
30bbo3106 9000 obsdgdmag badsbomggmmlb 93mbmdazgbo
3obgamahgdal dokmdgdda, dbadgbgmmgsebas, 3edmgymo o
30bomdbmn  bogosbobom  babhgdal gbo-9ébe  3b0dgbg-
mmzob  bofomBg - bogopsbobopm s@dnbabhbaégdsdy, dabo
30792039980bo o ga39dhnoba gobbmbzogmagdal 3g8933,.

bogopababapm sdababhbabgdal 3o132md9bgd0bamgal,
30(4)33@ 3(1)03%3 350’3353@@30500, 8mb@3b 0d 3@3835@)360b
0gbhng0gehgds, Gmdgmmes 307d2m39bgosbag bobogmEbmm
d60d3bgmmods odgb obo dobrhem  bogssbobom  owdabal-
606900l 5¢sdg domoasbo bagesbobspm babgdal gogeb-
bowgdabamgal. sdabomgalb bagodms mebdndpggnma dmmace-
30b gagatrgde, bo badmmmm 20330 3badgbgammgba fospggde
939960b 9300bmdn0b.

bogopababapm bobgdal dadstror bpmdal gom®dsggds,
30bbhG30mmo o bpmdsdy sgmdbgdnmo Eesmmgn, 30d-
d30630mg 3OmEgEndgon 39m0mbaobpobogbo esbobowal
3o00dbgmal, Gmgméy  bogopabobspm  babhgdal ,dge-
3nobgon“b Hobagmabgds, dgdmbagmagdal badbsbxnéal ga3qddm-
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Abstract. This study aims to analyse the impact of the level of synergy in a multi-channel retailer and its end results
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INTRODUCTION

Retailing industry has evolved dramatically in the past
couple of decades. The introduction of the internet in the
industry, led many firms to adapt their operation in the new
environment. The internet impacted the retailers in two
main ways, one is in the operational side, by providing a
platform for firms to communicate internally and facilitate
the movement of products and data between departments.

Moreover, the internet provides a new way of
communication and sales to customers. Many multi-channel
retailers, today, has replaced the traditional brochures and
telemarketing and sales with online outlets and advertising.
Consequently, the cooperation between online and offline
channels within a retailer can be a significant factor in
analysing customer behaviour and elevating their purchase
intention.

As mentioned above, inter-departmental synergy can
affect the retailer’'s operations in two ways. Gorsch et al.
(2001) found that the synergy can impact the operations of
a multi-channel retailer all along the vertical chain. On the
upstream side, tracking and analysing customer data and
transmitting the results back to the suppliers can reduce
inventory risks and bullwhip effect. Meanwhile, it can
increase efficiency on the downstream side of the market by
moving products between outlets. The transfer of products
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between outlets assist the retailer to adjust the supply in
each channel to the demand and prevent lost sales or sales
markdowns.

Furthermore, Kollmann et al. (2012) discovered inter-
departmental synergy can contribute to implementation of
other strategies such as differentiation. His findings point
out the synergy can increase customer trust in the retailers
operation and help differentiate its services from competitors.
Naturally, it requires a comprehensive customer relationship
management team in the firm. However, the end result,
which is elevating trust and purchase intention, can raise the
monetary value spent by customers in each visit.

Although, Beck et al. (2015) explained a proper
implementation of inter-departmental strategy is necessary
for reaching the end goals of the strategy. He categorized
hybrid retailers into three classifications. Multi-channel
retailers are the ones with little to no integration between
their outlets. The next level is cross-channel retailers with
partial integration and communication between their outlets.
He called a fully integrated hybrid retailer an Omni-channel
retailer. In this case, an Omni-channel retailer is the one
capable of implementing the changes necessary to increase
the frequency and monetary value of purchases. This study
follows the strategies that an Omni-channel retailer can
pursue to increase the aforementioned frequency and
monetary value of purchases.
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LITERATURE REVIEW

Interdepartmental synergy adds value to the operation
by presenting opportunities for new services within the firm.
Steinfield et al. (2013) explained the new services arising from
interdepartmental synergy cover the delivery of products in
the online and offline channels as well as providing customers
with the opportunity to pick up or return the products they
purchased online to the nearest offline store.

THE PACE OF DELIVERY AND INTER-CHANNEL
PICK-UP AND RETURN POLICY

The interdepartmental synergy can benefit the retailer
in different aspect of their operation. Steinfield et al. (2002)
revealed that the synergy can assist Omni-channel retailers in
the speed and convenience of orders, added value in product
and service customization and in after sale services. In an
Omni-channel retailer, interdepartmental synergy assists
the channels to communicate and share the routes of the
products. It provides the distribution centre the knowledge
of where the online orders are supposed to be delivered
to. Hence, the centre can add the product purchased by
online customer to the daily shipments to the nearest offline
store matching the customer’s address. Thus, it can cut the
time and costs of parallel logistical operation between two
channels.

In order to synergize channels across the retailer’s
operation most effectively, Badrinarayanan et al. (2014)
suggests a horizontally spread information technology
system, attribute-to-attribute approach and coordinated
discount and promotion strategy is indispensable. In this
case, there is a need for retailer to adjust the perception of
customers and balance it across its channels. Additionally,
this harmonization reduces any misconception among
customers and enables the retailer to leverage all outlets
simultaneously.

Hence, the retailer can reduce the delivery times for its
online outlet and implement cross channel pick-up and return
policy. Customers can pick-up or return defective products
they purchased online to the nearest offline store. Due to
inventorial and promotional synchronization across retailer’s
channels, the costs of product returns and logistics reduce
while the repurchase intention among customers elevates.

Meanwhile, customer satisfaction and repurchase
intention can be increased by a successful interdepartmental
synergy. Cao et al. (2015) proposed the opportunity to cross-
sell products between the retailer’s channels and tracking
consumer’sinformation and their conversion rate accelerates
the sales and delivery process.

Tracking customer’s data assist the managers in
understanding their purchasing habits across retailer’s
outlets. Therefore, managers can adapt the flow of products
between channels and the merchandizing mix of each
channel optimally. According to Midller et al. (2018), the
most effective structure for processing, alteration and flow
of information is a horizontal system.

Aflatstructure facilitates the transmission of information
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and flow of products between channels. In a centralized
hierarchical structure the processing and flow of information
can be delayed due to bureaucratic nature of the system.
As a result, Omni-channel retailers need to move toward a
flat structure to accommodate the necessity of this flow of
products and data across their channels.

THE FREQUENCY OF VISITS AND MONETARY
VALUE SPENT BY CUSTOMERS

The purchase intention, the frequency of visits and
the monetary value spent by customer can be affected
by different factors. Lower prices, quality of products and
services and sunk costs can all play a role in the variation in
frequency and monetary value of purchases. Nevertheless,
interdepartmental synergy can impact them through
lowering the price of shipments and added value in pre and
post sales services.

Mugaonkar et al. (2011) designed a model for increasing
the monetary value spent by customers in a multi-channel
retailer. They proposed that the quality of products and
services and convenience of purchase can contribute to
increasing the money customer is willing to spend in the store.
Moreover, they discovered that quality and convenience can
shift customers from competitors to the retailer’s channels.

As discussed above, interdepartmental synergy provides
the retailer with a higher speed of delivery, convenient pick-
up and return policy for customers and a higher quality of
after-sale services. The convenience and speed that the
synergy brings along can encourage more spending on the
part of customers.

Another aspect of customer purchasing behaviour,
as mentioned before, is the frequency of their visits to the
stores. Martin et al. (2015) formulated a model for increasing
the frequency of purchases and concluded that elements
such as control over the purchasing process, trust and ease of
use can raise the number of visits customers pay to the store.

Interdepartmental synergy provides convenience
in delivery and return for the customers. In addition, it
increases the level of control in the purchasing process since
customers can freely move the products they purchase
between channels and receive the product in the outlet of
their choosing.

The segments that the retailer targets, play a significant
role in a successful implementation of interdepartmental
synergy. Dahana et al. (2019) recommended four different
segments for targeting depending on the strategy the retailer
pursues. In the case of interdepartmental synergy, the two
main segments for the retailer to penetrate, especially in the
introduction and early growth stage of their operation, are
innovators and integrated shoppers.

Innovators are interested in new trends in shopping and
the retailers with up-to-date operations appeal to this section
of the market the most. Meanwhile, integrated shoppers, as
the name suggests, are customers moving between offline
and online outlets. for Omni-channel retailers these two
segments have the most potential, offering value added
services such as the pick-up and return policies discussed
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earlier can increase the frequency and monetary value of
their purchases in high-involvement products.

Lastly, product assortment and price are other factors
that can elevate the frequency and monetary value spent
by customer through interdepartmental synergy. Chen-Yu
and Seock (2002) suggested that price and merchandize
mix can increase the frequency of visits and the money
customer is willing to spend in the store. As discussed, due to
integrated logistics, Omni-channel retailers with deep level
of synergy can reduce the variable costs of order processing
and delivery in their online outlet and broaden the range of
product assortments in their physical stores by intertwining
and harmonizing the inventory systems.

There is lack of comprehensive studies in the Georgian
market. However, some papers discussed the customers
and their purchasing patterns in the market which can shed
more light on the effectiveness of interdepartmental synergy
among the Georgian customers. Khoshtaria and Matin (2019)
found that price, convenience and quality of products and
services affect the switching behaviour among the Georgian
customers. Their findings indicate a retailer with lower costs
of operation or value added products and services are more
successful to attract and retain customers in the country.

The lower level of prices and control over the shipment
process, as mentioned, are some of the products of
interdepartmental synergy. Hence, synergizing channels
across an Omni-channel retailer’s operation can result in
higher market share for the retailer in the Georgian market.

On the side of the retailer, strategic planning can
impact the operational efficiency and success in the market
immensely. Khoshtaria (2018), researching companies in
the Georgian market, concluded that a comprehensive
strategic planning can lead to a higher level of performance
within the organization and more accurate measurements.
It emphasizes the direction this study is taking in evaluating
strategic planning and establishing performance indicators
from downstream side of the supply chain.

In  conclusion, Interdepartmental synergy can
benefit Omni-channel retailers in different aspect of their
operations. It can contribute to speedy delivery for their
online outlets while reducing the costs of logistics. Moreover,
the synchronized inventorial and promotional system can
broaden the cross and within products assortment in the
physical store. These adjustments, in turn, lead to higher
level of trust and purchase intention among customers. The
elevated level of purchase and repurchase intention results
in higher frequency of visits and the monetary value spent by
customer in the store.

METHODOLOGY

This study adopted a deductive approach by reviewing
the past studies, exploring interdepartmental synergy and
purchase intention among customers. In order to measure
the effectiveness of the strategy on customersin the Georgian
market, a quantitative method was selected.

This study attempts to analyse the exact variation in
the frequency of visits and the monetary value spent by
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customers in an Omni-channel retailer with regards to the
results of interdepartmental synergy. Therefore, a qualitative
research will not yield an accurate result in measuring these
variations.

RESEARCH OBJECTIVES

Analysing the past studies, this study attempts to finds
the impact of synergy on customer purchasing patterns
and whether it reduces the conversion rate of customers to
online retailers. Hence, the main objectives of this study are:

e To identify the effects of interdepartmental synergy
on customer purchasing pattern;

e To analyse the impact of interdepartmental synergy
on the customer’s frequency of visits to the store;

e Todiscoverthe impact of interdepartmental synergy
on the monetary value spent by customer in each visit to the
store;

e Toevaluate the effect of interdepartmental synergy,
as a defensive strategy, in countering the threat of online
retailers as substitutes.

RESEARCH QUESTIONS

In order to explain the relationship between the
variables discussed in the literature review, the following
research questions need to be answered:

e What is the impact of interdepartmental synergy on
customer purchasing behaviour?

e What is the effect of interdepartmental synergy on
the frequency of visits paid by customer to the retailer?

e What is the effect of interdepartmental synergy on
the monetary value spent by customer on each visit?

e Does the interdepartmental synergy impact the
threat of pure online retailer as substitutes?

Formulation hypotheses:

Based on the models of previous studies and the
research questions for this study, the following hypotheses
are formulated:

H1: Interdepartmental synergy, in an Omni-channel
retailer, positively affects the average frequency of visits paid
by customers.

H2: Interdepartmental synergy, in an Omni-channel
retailer, positively affects the average monetary value spent
by customers in each visit.

H3: Interdepartmental synergy, in an Omni-channel
retailer, negatively affects the threat of pure online retailers
as substitutes.

SAMPLING

To measure the impact of the independent variable
(interdepartmental synergy) on the dependent variables (the
frequency and monetary value of purchases, threat of online
retailers) a questionnaire was designed for the Georgian
customers.

115




ARIAN MATIN

A random sampling method was employed by uploading
the questionnaire online. The author then asked random
customers in different shopping districts in Thilisi to fill in the
guestionnaire on the tablet provided to them.

A total of 412 responses were gathered and analysed.
The sample consists of 191 male and 221 female respondents.
As for sample age distribution, the highest percentage
of respondents was in the age range of 36 to 45 by 28.6%
followed by 21.1% in the age range of 26 to 35. The next
age group was 45 years or older by 18.2% and 20 years or
younger with 17% and lastly 21 to 25 with 15%.

The questions were designed on a 5 level Likert scale
to measure the impact of independent variable on the
dependent ones. The questionnaire was first tested by five
respondents before distributing it in the broader public to
ensure the questions are understandable. The reliability of
the questions and variables are then measured by Cronbach’s
alpha. The minimum level of 0.7 Cronbach’s alpha is
considered by Chaiyasoonthorn and Suksa-ngiam (2011) and
Khoshtaria (2016) to ensure the variables are reliable.

RELIABILITY OF CONSTRUCT

For hypothesis H2:

e H2: Interdepartmental synergy, in an Omni-channel
retailer, positively affects the average monetary value spent
by customers in each visit.

e Determining variables: the independent variable
is the interdepartmental synergy across an Omni-channel
retailer’s outlet, measured by speed of shipments for online
outlet and intertwined pick-up and return policies between
channels. The dependant variable is the average of the
monetary value spent by customers in the retailer’s store.

e Analytical method: in pursuance of testing the H2
hypothesis, correlation and bivariate regression analysis
is utilized due to the fact that one dependent variable is
present.

For hypothesis H3:

e H3: Interdepartmental synergy, in an Omni-channel
retailer, negatively affects the threat of pure online retailers
as substitutes.

e Determining variables: the independent variable

Purchase intention

relationship

Questionnaire section ltems Sources
Frequency and monetary value of | Chaiyasoonthorn and Suksa-ngiam
purchases (2011)

Switching to online retailers (negative

Rose (2012)
Calvo-Porral (2015)

f deli
Interdepartmental synergy Speed of delivery

Pick-up and return policies

Kollmann (2012)
Steinfield (2013)
Badrinarayanan (2014)

Threat of online retailers as

substitutes

Customers tendency to remain with
the multi-channel retailer

Steinfield (2013)
Machavolu and Raju (2014)
Menon et al. (2018)

Hypothesis testing and findings:

The hypotheses formulated for this study attempts
to measure the relationship between inter-departmental
synergy (I-SYN) on the frequency of visits paid by customers
(FRE) and monetary value spent by customers in the store
(MV). It also hypothesized that there is a negative relationship
between synergy and the threat of online retailers as
substitutes (T-ONL).

For hypothesis H1:

e H1: Interdepartmental synergy, in an Omni-channel
retailer, positively affects the average frequency of visits paid
by customers.

¢ Determining variables: the independent variable
is the interdepartmental synergy across an Omni-channel
retailer’s outlet, measured by speed of shipments for online
outlet and intertwined pick-up and return policies between
channels. The dependant variable is the average of the
frequency of visits paid by customers to the retailer’s store.

e Analytical method: in pursuance of testing the H1
hypothesis, correlation and bivariate regression analysis is
utilized due to the fact that one dependent variable is present.
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is the interdepartmental synergy across an Omni-channel
retailer’s outlet, measured by speed of shipments for online
outlet and intertwined pick-up and return policies between
channels. The dependant variable is the threat of online
retailers as substitutes measured by the average rate of
conversion from Omni-channel and offline outlets to online
stores.

e Analytical method: in pursuance of testing the H3
hypothesis, correlation and bivariate regression analysis
is utilized due to the fact that one dependent variable is
present.

I-SYN FRE T-ONL MV
I-SYN 1 .848** .857** |.850**
FRE .848%* 1 .889** |.985**
IT-ONL .857%* .889** 1 .891**
MV .850%* .985** .891** 1

Correlation is significant at the 0.01 level (2-tailed). **
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As it is evident from the table above, interdepartmental
synergy has significant relationships with the frequency of
visits by customers (.848), the monetary value of purchases
(.850) and countering the threat of online retailers as
substitutes (.857).

MODEL SUMMARY OF BIVARIATE LINEAR REGRESSION
ANALYSIS FOR H1, H2 AND H3

INTERPRETATION OF RESULTS

The end results of interdepartmental synergy vary
based on the goal of the retailer and the manner in which
the strategy is implemented. The strategy can bring extra
fixed costs for retailer due to its requirements for successful
implementation. The retailers should employ a horizontally
spread customer relationship management to supervise the

Model Dependent R square F Beta t Sig.
.007
(FRE) 718 | 1047.794 .848 32.370 .000
Interdepartmental Synergy .068
(1-SYN) (independent) (MV) 723 | 1071.711 .850 3737 .000
(T-ONL) 735 | 1138.052 857 4452 000
' ' ' 33.735 '

Dependent variables: frequency of purchases, the
monetary value of purchases, the threat of online retailers.

In H1 hypothesis the F score is high and simultaneously
significance is less than .005 while R square stands at .718.
The results indicate that interdepartmental synergy explains
the variability in the frequency of purchases by 71.8%.

The correlation between the variables is positive which
reveals implementing interdepartmental synergy efficiently
can elevate the frequency of purchases in the Omni-channel
retailing environment.

In H2 hypothesis the F score is high and simultaneously
significance is less than .005 while R square came at .723. The
results indicate that interdepartmental synergy explains the
variability in the monetary value of purchases by 72.3%.

The correlation between the variables is positive which
reveals implementing interdepartmental synergy efficiently
can elevate the monetary value of purchases in the Omni-
channel retailing environment.

Finally, following the same line of calculations, in H3
hypothesis the F score is high and simultaneously significance
is less than .005 while R square came at .735. The results
indicate that interdepartmental synergy explains the
variability in the monetary value of purchases by 73.5%.

The correlation between the variables is positive which
reveals implementing interdepartmental synergy increases
the tendency of customers to remain with the retailer rather
than switching to online retailers. As a result, the threat of
online retailers as a substitute to multi-channel retailers
reduces by implementing a successful interdepartmental

synergy.
RELIABILITY OF MEASURES

As discussed above, in order to confirm the reliability
of the variables in the research construct, Cronbach’s alpha
level of 0.7 is considered acceptable. The following is the
Cronbach’s alpha for this study.
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flow of information and products within the firm. Moreover,
the information technology to connect all the data from
different departments and receipts and addressed from
customers may increase the initial capital investments.

In the case of a retailer seeking to increase the
frequency of customers visits, harmonized inventories to
keep the product assortments balanced across all channels
is necessary. Rising frequency may lead to disparity in the
inventories. Since customers purchase high-involvement
products in specific trends such as seasonality, fashion ability
and brand equity. This trend in purchases may cause one
product to sell quickly while others remain in the inventories
for a while. Hence, retailers need to keep track and balance
their inventories in case of rising frequency of purchases.

On the other hand, if the goal is to raise the monetary
value of customers only, the firm needs to elevate their
products and services on quality/price curve. In this case,
customer relationship management will play a significant role
as well as the suppliers. Customers in this sector are willing
to pay more to purchase products from high-end brands and
expect a high quality of services.

The most straightforward path, for the retailers
appealing to customers in this segment, is a vertical alliance
with their suppliers so that integrating customer relationship
management and product updates and presales can be
conducted by the retailer on their offline and online outlets.

Lastly, online retailers’ main characteristics which
propelled them to success in the last two decades are
lower prices and convenience and control over the ordering

Variable Cronbach’s alpha
Interdepartmental .842

synergy

Frequency of visits by | .987

customers

Monetary value spent by | .984

customers

Threat of online retailers | .891

as substitutes
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process. Online retailers low fixed costs contributed to lower
end prices for customers and the fact that they are always
available for customers to place orders in at any time and any
place assisted them in gaining market share.

For Omni-channel retailer with a proper interde-
partmental synergy, the variables costs of order processing
and deliveries reduces. It makes them competitive in the
pricing for customers with pure internet retailers. Secondly,
Omni-channel retailers can utilize their online outlets to
solve the availability of services issue that brick-and-mortar
retailers face and compete with online retailers in the ease of
use and control parameters.

CONCLUSION

This study aimed to measure the impact of
interdepartmental synergy for Omni-channel retailers on
customer purchasing patterns and find ways for them to
expand in the market. the main products of a successful
implementation of interdepartmental synergy, as discussed,
are faster delivery with lower costs for the online outlet and
inter-channel pick-up and return policies.

These advantages, as hypothesised, can encourage
customers to visit the stores more frequently and spend
more money on average in each visit. The study adapted a
guantitative method to measure these links in Georgia by
selecting a random sampling of retail customers in Thilisi.

The results indicated that Georgian customers are willing
to visit an Omni-channel retailer and increase the monetary
value of their purchases provided that faster delivery and inter-
channel pick-up and return policies are practiced effectively
in the store. In summary, a successful implementation of an
Omni-channel operation in Georgia can encourage customers
to visit the retailer and elevate their monetary value of
purchases, however, it requires the retailer to increase its
initial investments across channels and run a horizontal and
efficient customer relationship management.

THEORETICAL AND PRACTICAL VALUES

The model designed in this study is a combination of
different researches conducted previously in other markets.
There is a lack of studies on the Georgian market and how
customers react to different strategies. Multi-channel
retailing is a new phenomenon in the country and there are
no researches evaluating this type of operation in the market.

Another theoretical value of this study is in its model.
The construct measures the success of the strategy from
downstream side of the supply chain and trace it back to
upstream. Most of traditional models analyse the impact of
strategy from managers and suppliers in upstream side and
extend it to customers. However, this paper measures the
end results of the strategy through customer responses and
then builds a path toward planning and implementation of
the strategy.

On the practical side, it provides managers with a
framework to implement an appropriate interdepartmental
synergy towards specific goals to increase customer’s
purchase intention. Since the customers in the Georgian
market are the respondents, the manager’s tasks is to link
their operations to the needs of customers.

Finally, through the elements explained in the study,
managers can arrange their operations and allocate their
resources with regards to their online and offline outlets and
their distribution centres to ensure the flow of products and
information between their channels.

LIMITATIONS OF THE STUDY

The main limitation of the study is that multi-channel
retailing is a new phenomenon in Georgia and, hence, these
types of retailers only operate in Thilisi and few other cities.
There is no wide spread use of online or multi-channel
retailersinrural areas in the country. As a result, the reactions
of residences in rural areas cannot be included.

Subsequently, since multi-channel retailing is in its
introduction phase in Georgia, there is a lack of international
retailers in the market. Global retailers are usually working
with a third party to deliver their orders to the Georgian
market. Therefore, respondents are not completely familiar
with a fully operational Omni-channel retailer as is the case
for the Western Europe or the United stated.

RECOMMENDATIONS FOR FURTHER RESEARCH

For future studies, the author recommends testing the
variables on a broader target market. This research was
limited to customers in Thilisi and covering the rural areas can
yield new results. Furthermore, another study that analyses
the end results of other strategies in multi-channel retailing
environment on customers can be useful for managers in the
industry and researchers.
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Abstract. Agriculture plays a major role in ensuring the country»s food security, improving the balance of payments and
strengthening state independence. Increasing the production of agricultural products increases the national income of the
country, creates additional jobs and more. Competitive export production should play a major role in boosting agricultural
production, as it has to be competitive in the international markets.

The article analyzes the competitiveness of Georgian export agro products and the export-import of agro products. It
should be noted that imports of primary agricultural products over the years have significantly outstripped exports, mainly due
to the low volume of production of these products and the weak competitiveness of the sector relative to foreign producers.
Competitiveness should be enhanced not by imposing barriers on imports, but by enhancing the competitiveness of locally
produced products. That is why has been studied the main directions of economic policy for increasing the competitiveness
by the example of Israel. Israel uses the theory and principles of knowledge-based economics to increase the innovation
potential of the economy and enhance its competitiveness in general.

In this study export agro products are identified by the following parameters: tendencies in export, stock reserves
at the end of the year, resources, local production, average yield and self-provision coefficients. Thus, we assessed the
competitiveness of corn/wine, nuts, potatoes, vegetables, wheat. Competitiveness level is calculated for selected Georgian
agro products based on the received FAO data. The level of competitiveness of agro-food products was compared with
each other on two markets: The European Union market (EU market) and the Commonwealth of Independent States market
(CIS market). The product>s competitiveness level is calculated using the following indexes: Relative Export Advantage Index
(RXA), Relative Import Penetration Index (RMP) and Relative Trade Advantage Index (RTA).

The paper concludes that a high level of competitiveness in the international trade from Georgian agro products has
nuts and wine. In addition, it is interesting that on CIS markets Georgian agro-food products have higher competitiveness
than on the EU market. Also, on CIS markets competitive are potatoes and vegetables. Data analysis has shown that Georgian
wine has far higher competitiveness on the CIS market than on the EU market. In recent years, the volume of Georgian wine
exports to Russia has increased, which has been reflected in competitiveness indices. Consequently, the competitiveness of
Georgian wine is increasing in the CIS market, while maintaining relative stability in the EU market. Also, Georgian nuts has
far higher competitiveness on the EU market than on the CIS market.

Conclusions are made according to the identified problems and the recommendations are offered on the directions of
economic policies for increasing the competitiveness of agro-food products. It is important to identify agro-food products
on the threshold of competitiveness in international trade in order to concentrate further resources and efforts on them,
which will increase export volumes in the future. It is advisable to create a stable regulatory environment and increase the
awareness of the Georgian agro-food product in international level.

KEYWORDS: AGRO PRODUCTS, COMPETITIVENESS, COMPETITIVENESS INDEXES, ECONOMIC POLICY OF
COMPETITIVENESS.
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badnamgdgdo:

bogbgdno bogsbomoms, Gmd d399sbs ggbdmbinmbgdals
bgem3gfymdel sbmbzngmgdogb bbgepabbge fedobsemalgdgma
3bmgodab oy bydbooahgdal dg339mdaa.

7. 33°mgds00 babrzgda:

3boo7dhob dgdgbals dobomsen 30033mbgbdns s@adas-
6930l 393m3bgds o M3abodhgbmdgda, abggy bmgmb dbm-
Qﬂd@nb qgobn bbgo 3(4)00@3;1@){]5% %omeE '33@0(4)3600)‘ 30093
gbon  3badgbgmmgebo  dohggbgdgmos  bodmdbdodrgdmm
393mbogomo. 7 bodmdbdatgdmm dgdmbagsma 0dbpgds,

bhodymgda/

3bme1dhob 73begmgbmdsdg dmmbmgbsy 0dbpgds. o7d;e,
dmmbmgebe 3hm7dHdg mgma datggmoa bagnbmgdabes,
dogomomo, bofgegn, meddadm, dnko sb bobin, bmgmé
Pabo 3mgdeas. sbgmn 3bmE7d300b ggdbdmbhnmégol, bage-
bonome, o6 9dbgdem ©opn babggdgma bbgs d399bgoda
dmdbdoérgogmms 3gdmbogmgdal déoam. gmabgdal bogbgodg
dmobmgbs, Hmgmbazes sbamn dobdsbgdn obdgabswmabrgdmo
bo3g930, 9g6m bhbsgew gobomgpgds. odgsb gedmdpabatyg,

9db3mbhomdgde, Bmgssp, Jadm dgh gabhepmgdel odi3qgqb
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0d 3bme7dhadlh, Gmdmgobsg dmdbdebgdmgdn «aggambgdals
bogbgdo» doohbgggb (3gdmbagmgdal Bboal bodobmbm
batrggdab gosbohoemgdal gsdm).

8. bababbo s 36 39¢h0bgmo bads:

9Jb3mbh-0d3mbhnl  godtmdal  dgbobgd  Hodwgbadg
339308 odEablés, Gmd 3033sb0gdn, bmmgodsy obgg-
bgb 30b7hy3909m0 Bhps mogasbm gogaggobs ©s dmgg-
0090, bdobow 939m9396 593960L batnbbdg wo 3mbigbhdaé-
©90mEbgb badady.

30dmdpnbotrg Bgdmm  mgdymopeb, ogbmbabybbsom
3bmedhgdal domebbgdda obbgdymon dmboggdgdal bogmd-
33@33 bogdbSm@Om ogé)mbobj]é)bomm 3&)«)@3d@360b ?ngo-
70bgdmog godmgyegnm d33pgan dobomspn dohggbgdemgdn:

o 2bbgomnmo bgbmblgdn/datsggdo;

* baomgbo gobmmdo;

* Dobdmgdal dmgmammds;

* bodpemm dobogmasbmos;

* 0300m0h1b3gmymaal 3mgg0E0gbdo.

2018 famal dmmoml s6bgdmmo doboggdal dabgpgem
o7 303bggmgdm 3obggmo brmgnmo d9dwgabondep godm-
0gégos: gyédgbo (238 smobo (obs), badobpn (137 smsbo
Hobs), bmbddoma (76 smobo (mbs), dmbhbgmmo (48 smsbo
Bobs), 30bpmaomo (34 smsbo (hmbs). 2018 Hgmb bgmo
26bgdmmo Gqbndbgdal dobgogom moEghmdl bobosma -
796 smobo hmbs, mmdze 1bes 90abadbmb, Gm3 bmddmals
abgmo oo Gompgbmds gobdobmdgemmas dabo 0ddmbal
dognmmdon, bm®dmalb  bHgbgblbgoal  @ssbmmgden 81%
0d3mbhobgdnmas  bedwgatgedgmasb, dgbodsdabo, dabo
030078673b39mygma0l 3mgg303096¢h0 0bal domasb sdomn
(15%). #3gbom, bmbdmalb gdbdmbndg godbo odgosbgg
30dmbobamos, 8939 ynéhdgba - 427 soobo @ebs (dom
ol 0d3mbhohgdnmas 0,23%), bodobeo - 402 smobo ¢rbs
(300 Joréoal 0d3mbindrgdgmos 20%), 3ebpmgomo - 286
0000 (mbo (3o0 Bmbal nddmbhndrgdnmas 8%).

2016 fomob  spgommobogn  Hobdmgdal  dembagdgdals
dobgg00 3bmETdhgdal dobggmo bymgmoa dgdwggbsndas:
6dg o Gdal 3bmEndhgde - 595 smsbo dmbs, gnédgbe - 260
om0, (obs, 3obhmaama - 238 smoba hmbs, bodobon - 194
200b0 Bmbos, dmbhbggmo - 142 smsbo hmbe.

1bps  omabadbmb, “md  Esdomoas  mgammdhbggm-
30)%0[) 80533536@360 boéoo:]aog@o 8503353@@60b 3jm63
36oE7d0908)-

2018 Pgmb  ogoomdéibggmymaol  @sdomo  3mgge-
3096930 og30dbodrgdmos bobddmalb (15%), géobggmal
bmbrzab (34%), mmbob bbb (45%), bobial (45%), o
bbgoms dmbdacrgdsdn; dgoatrgdom m3gmgbn dohggbgdmgdas
bodobol (71%), édabs @s édab 3bmo3dhgdal (81%),
33963bob (99%), 3060mgamal (102%), gyédbal (152%) oo
bbgoms dmbdatrgdada.

2018 Hemal dmbaggdgonm bamgbo gabmmdal 26% (54,5
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bggds 1.
2018 §cool deerml 5 153
Q©YOLMOMOZ0 3000 BONB3gYmy 50O ™M
*gmMdgbo *bmOdseo *gmedgbo *gmMdgbo * 39OEGHMBOO
*Lodobo *gOJd9gbo * 39OGHMBOWO * 39OGHMBOEO *0mbGbgmwo
*bmOdswo *Lodobo *Lodobo *Lodobo *Lodoboo
*0mb@bgmwo * 39O GHMBOWO *0mbGbgmeo *0mbEbgmwo *bmOdSE0

o0obo 3s) dmEab bodgdmpgmdm 3mmpcgddg (bmbdsgma,
4960), sbothgbo - 152,7 samsbo 3o (74%) bogedogbymm
30369887, oo dmboab: dobzgmmgebo s dobggemmgeb-
3o6r3mbobo  3mamdmdgde  (bmddsma, dgbo, 33030, Bgéns,
b0dnbgo, 3oé3mbabo 3gmdm®gdn s bbg. ) 8dgweb, dgoetgdnm
9439madg oo bamgbo gabommda 730300 badabel (78,8 smsba
3v), 993093 bmbddomb (43,6 smsba 3s), Jgbb (27,3 smobo
30), 3obhHmagomb (18,9 smobo 3s) s dmbhbggmb (12,3 smsbo
30). bodmemm dmbogmosbmdal dobgpgzom o7 30db2gmagde,
2018 Pamals Hobobfodra dmboigdgdnm, @sdsma dmbsgdgde
0d3b bomddombs o bodobopb (dgbededabo, 2,5-2,7 ¢/3s),
39006000 739m9b0 dobggbgdgmo odgb 3obmaamb (12,5 ¢/
30) o 3obybgmaml (8,8 (h/3v), 099006 3mdamdnbs o 3adbols
bodmomm dmbogmosbmds sbalb Bgbadsdabap 11,0 s 12,4 ¢/3s.

89dmm  Hobdmpggbama  dmbogdgde  ozgnagdmos
bggd0blbadnomgdaa (ab. bggds 1).

bogamaggn sgbmbabybomm 3bmendhgon gedmgmobos
393mgg0 3060dghégoab dabgogm: habrgbingda gqdbdmédo,
Dol ool sbbgommo dobroggon, bgbblgdn, spgammd-
Gog0 Hakdmgds, bodgomm dmbogmosbmds s mgommdémb-
39mgmgob  3mg80309bhgda.  8dgzebop, hggb Bggzegebgm
bodnbol y7érdbalb/mgabal, mbamals, 3eédmaamab, dmbhbg-
Tmob, boddmolb 30b37696¢hmbsk0sbmdal mbg. dabomeb,
o0bodbnmo  0gbmbobn®bomm  3bmodhgdal  30b33bgbh-
160600bmd0l by 9603sbgmmeb Bgpatips b 3oBobdy:
9363539060 o Ebo.

3bhomE3dhob 30b3ndgbhmbatnsbmdsl dmzmggawnsb 3g-
Gomedo dgz0q0bgo Ex-Post dgompom, d9dwggn d9dwmggn
0begqdbgdal baoyydggmdg (Weindimaier, 1999):

o 9db3mbolb Bgpatgdoma  3abohgbmoal abpgdbe
(Relative Export Advantage Index-RXA)

RXAs= (Xy/ > Xs) / ( X X5/ Y > Xua)

07 dmggeboemon 0bggbol 360dgbgmmds 1-3g dgdns, do8ab
bgd@w(ﬁo 3@6336)35@350&)00500, bmqpm (o] 1—%3 503@3?300
bgghebn o6o3mb3négbhmbatonsbas.

*  0d3mbhnb dgoebgdnmn dgdmmbhggammdnl obpgdbe
(Relative Import Penetration Index-RMP)

RMPj= (My/ >My) / ( XMy / ¥ > Mu) boogl,1# k, ki
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RMP 0bpgdbol 1-89 bozmgdo 3bndgbgmmads badbaglh
aoqm@ 3@633&360350@0060760[), bmqpm 1—33 33@0 503@36
30b3169bdmbsGombmdals.

* 3036mo0b  dgpobgdamn  30bs()gbmdal  abpgdbe
(Relative Trade Advantage Index-RTA)

RTA; = RXAj; — RMPj

©oEgoomn  RTA  obpgdbo  dogmamgol  3mbzméqbd-
1b0600bm3ody, bmmm gobgmgoma RTA obpgdbe 30 - sbo-
3003169601656 00bmdedy.

0d39 o03b0dbog, Gm3 bobmagmm-badghbgem 3bmo7d-
0900l gob33g9w0  £3R0borgab  (@gobe,  swmgmImeybo
bobdgmgdn, mbaga, @dg, bm®dsma, godmoal fggba) o3
0begqdbgdal 360836gmmdgdn 1992-2008 femgdaborgal 7339
©omgmomo  agm  mdomobal  babgmdhagem  baggbbodghob
3bmgqgbeméab, §-bo gogh babondgamal dogé'.

33mg30b  3bmgbdn, gnbeomgds dngadznge 03 dm-
bodbgdob, hmd g0dmygbgdama dmboggdgdn bos ymaamagm
9600 s 03039 §gobdmEeb, sdohmd ©eggyhogboe FAO-b
dmob3gdqal, bonpobog Bggbl gedmmgmgdda gsdmgaygbgm
mohgdnmgosms dohgzgbgdemgda.

3bhm19hgd0b 300637696¢hmbsénsbmdab 0bogdbgsal wo-
bodogodn obogmadds ggobggbs, Gmd 9dbdmbhnl dgoebrgdnmn
13060hgbemdal 0bogdbo (RXA) obo d68sé8g dbadgbgmmgbe
0db 930 0g0bmbs s mbamBg. nbpgdbo sbebhsdammnbmdan
608(00(4)5330 30&)@(*)(30@0[), 609[)@)533@0[)0 o bm&)?)qpol)
393mbgggedn. Gog dggbgos 93ém 3053060l 8Bl ogoz dmbo-
(399900 dopagmos mboemoabs s wg0bals 3gdmbgggada. bomm
©obabhgba s36mbabnbbsmm 3bmydisns smbadbmm dsdshdg
390069000 0603006336 9b()7m00.

2dEgbo, 0bEgdbgdal sbagmadds shggbs, Gmd Bgéhgmma
33bmbabgbbomm dbmpndhgdosh boghomedmbabe gedbm-
0080 30b37639b0760600bmd0b goatgdnm dopomon Embom
godmabhggs  mbamo s ©30bm.  bome  30bibghmme
Q)l)oo—l) jgggEgbnbmgob 908003?300) 50(4)(5(0180@0 o Bml)d)—
bgnma. 0dobmsb, sxbobadbogns, md ggbdmhab dgoségdamn
13060hgbemdal 0bpgqdbol (RXA) momgdnmn d6adgbgmmdgda

©og0gbods  3gamggabomgob Bgbhggm gggme 3bmpydhdy

1 bo&)onggn@n :].y SWBSU&GBBOQBO QO 3(“5336)850‘360&)006(’)60[} 3&)(")6@{]8{]60
bodebmggmmb sgbmbabybomm bgdhméddo, mdamaba, 2011, 35. 91.
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Bbé)oqyo 1. 0g0babs s mbagmal 30b37696¢mbabsbmdal 0bogqdbgd (g3tmze3306al 4399bgdn)

obgdLbo ©30bm obowo
RXA RMP RTA RXA RMP RTA
oo
2002 0.22 0.01 0.21 14.63 0.01 14.62
2003 0.17 0.00 0.17 14.80 0.01 14.79
2004 0.20 0.02 0.18 15.04 0.01 15.03
2005 0.30 0.05 0.25 53.17 0.01 53.16
2006 0.60 0.04 0.56 64.99 0.02 64.96
2007 0.62 0.07 0.54 57.74 0.10 57.65
2008 1.36 0.40 0.96 33.03 7.67 25.36
2009 1.33 0.01 1.32 70.02 0.17 69.86
2010 1.31 0.03 1.28 53.00 0.15 52.85
2011 2.19 0.02 2.16 157.47 0.18 157.29
2012 1.07 0.06 1.01 29.82 0.15 29.67
2013 0.98 0.08 0.90 59.09 0.12 58.97
2014 0.99 0.08 0.91 58.76 0.13 58.64
2015 1.00 0.09 0.92 58.39 0.13 58.26
2016 1.01 0.09 0.92 58.00 0.13 57.87
2017 1.02 0.09 0.93 57.60 0.41 57.19
Bbé}ﬂ@ﬂ 2. (’\?3060[50 gpo O’)bﬂ@ﬂl) 30’)6336)36@2’]606’)0060’)60[& 06(93:'[)360 ((9[)0’) dBUSBDBO)
obgdLbo ©306m obowo
RXA RMP RTA RXA RMP RTA
Yoo

2002 4.43 0.07 4.37 8.02 0.32 7.70
2003 4.52 0.13 4.39 8.52 0.58 7.93
2004 4.70 0.00 4.70 12.47 0.63 11.84
2005 5.42 0.00 5.42 17.24 0.12 17.12
2006 9.24 1.01 8.22 9.38 0.16 9.22
2007 9.15 0.06 9.09 2.77 0.06 2.71
2008 6.35 1.21 5.14 6.32 0.71 5.61
2009 5.64 0.00 5.63 5.81 0.02 5.79
2010 5.42 0.00 5.42 5.76 0.00 5.76
2011 9.44 0.04 9.39 13.51 0.04 13.48
2012 22.78 0.02 22.76 15.93 0.01 15.92
2013 21.41 0.07 21.34 10.77 0.27 10.50
2014 23.22 0.07 23.15 11.21 0.29 10.92
2015 25.09 0.08 25.02 11.21 0.29 10.93
2016 27.04 0.08 26.96 11.22 0.29 10.93
2017 29.06 0.08 28.98 11.23 0.29 10.94

mbogg 00d0GBg. om3gnm dgdmbgggedo Ebo-b 308ég0dg
Jobogm 03bmbabybbomm dbmpndhgob goshbosm Pabm
dopogmo  3mb3769bdmbabasbmds,
008068g. dmbo3gdgdals obomadds, sbggg, gadmagmabs, Gm3d

30067  936m303d0bal
Jobogm obomb 393600 dosmo  3mbznhgbhmbatnsbmds

300hbos 936m 3033060 30806B 9 Ebm-msb Fgpobgdom. bowm
©30bab dgdmbgggado dobadom, dob 393éew doomo 3mb3m-
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Ggbhbotnobmds goshbos bo-b dsdakdg, gowbg g3bHm-
3989060l boghom 2380 0603063736 96()7656H00b00 berérdagma,
bodoben (ab, 3béagmgdn 1 s 2).

dmmm hemgdol dobgg00 Jobmmma wgabal gqdbdméals
dogmmds  gadhpamos  Gbgmal  dodsbommgdom, G
300637369bdmbob0sbmdal abpgdlgddag sabobs. 3gbededabar,
Jobommo ©g0bal 30b3négbhmbatnsbmds dbpopns bo-b
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0080683, bomm g3hm3038060l 3080689 dgoatrgdam boda-
7600l 0babhnbgdl. gl gobdobmdgdamos dobamswa mba
d089800: 1. 2013 fgemb 079bgb 33 wg0bals 393600 ©aygbgdal

dgompEb  obsdsdgbosmmbn 3amdndamo dggmal biopabo
doobogs; 2. Jobonm mg0bmBg 307930 bbmmo gddabgm.

30637696 765603bmdab 5d3mmgdab g30bmdazyého
3omahngs abbogmda

gba b bggzombo obob  3mb3mhgbhmbatnsba, o7 o
dmddg0 gokdgdn hockdatgonm gmbdEombabgdgb gbmgbrm oo
3md76 930bmdn3sda, 335b00b 732089bwgds Mommgmmo
dmgomagal bgmaebo s 3bmghgdal bodgemem dohggbgdgmo.
30b316bdmboG0sbmdals
06306080l dobgogom abbogmb, Gmgmb dobggm Hobdm-

2018 ol gmmdommon

do@ggbgmb sbmm sdmbagmgmabs ©s héammgen sgén-
306 ©ggomboeb, 140 d39gboeb 730800 d3-20 opgomo
(76,6 dyms), bomm bogeboggmmlb 66-9 (60,9 dnme)
(World...,2018). opbobadbogns, émd obbogma dmpabagg
00803y 0dgmaggde  bbgosbbgs dohggbgdmal  dobgrgoo.
4399060 doasb dmngbo abmgaaméa g3mbabhgdalb Hysmmdnm
dbogmonb gbo-gho 0bmgsgend 3gbhter  dmabbgbagde
(bergmomdn 33-10 bomzgmgbe). sdsbomeb, bbgs d399bgdmeb
'83@0(4)35000 830[) bobrgogl R&D nGgggjbob 3038320)63[)360%3
(GDP-0b 4,3%), 3gbododabop J399sbada gggmedyg bhbogsp
0bmgoEnméo 3m33sbngdn 0dhpgdnsh. d3ggebeda m3007¢ b0
3oboomgdmo  badydoem dogmas  (bedpemm  bhagmagoab 13
Do), bzmmgddn opsdasbgon adgbgb 0d bLogotm mbato-
$39393b, bm3gmoi gobomE Jombmgbowas ©sdbogddgdmagdal
d0g6r. omabhgonb gb 89630 306300 sbal 0bhgabobgdamo
ool 30806dg bodndom domody @odomon bagspsbobsom
306033900l (3033b00l dmggdalb 5.9%) s Jommgdal amobe-
0060 dmbofhomgmonl fysmmdam. 306z gobgnmebgdmo
g0boblgbo bggpmbabe (22-9 dbmgmomdn) s dbmagmomb
dobd()ed00 bgmdabofhgmdmdnl dobgogom dgmbg sgamdy
dgmgn g9bhmémmoa  30dadhamalb fysmmdnn dgggebs dbacl
1396L 0bmgoegd 396dm bgdhemdl. dgadmgds nogdgel, Gmd

abbogmo g3mbmdnzal 0bmgeagda dmhgbiosmols 3edboabs
@5 dmgoe dabo 30637696¢hmbscknsbmdal sdsmemgdabogals
099b693L 30mbsdg ©eggmdbgdnmo g3mbmdazal mgmbasbs o
3b0b(303790b.

abbogmoal dmsghmds gmggmhmonboo 78ébggmymal
berggmal dgméabgmdal bgdpmdlb @asbemmgdnm 350 dwb +33
Eomobalb  bobbbgdnm. d3ggebedn  babmgmm-bedgnébgm
bgdheédo 33mg3930 dsnobgdamos gbmgbrm dabos, dgbe-
dsdnbo@ 360d3bgmmgabo dogmalbbdgge s msbbgdas dododr-
ogmo dabzgb. dgatog bobboga dohs, Hymol Ggbablbgdals
©9803000, Boben  dmbobmgmds  dmombmgh  abmgsgané
dogmdgob bmgmolb dgyhbgmdal gobgnmebgdabmgal. sdze-
do@ abbogmdn g7bd0mbabgdl sbegbhomn 33mgznma 0bldo-
Ao, Gmdmgdo d73mogb  bmgmal dggbhbgmonl  bogo-
obgdal 0bggmog. smbsbadbsogns, Gmd babmagmm-badgnébgm
3393900b  @asbgnmgdam 75% hopebos beogmalb dgmé-
bgmdob 33tmg30b ™EZebadonodn (ARO). s0bodbmmo godm-
332093980b boggdggedy dggdbocmo (ggbermmpagdab fgawme-
000 go0Bobs J399bedn 3bmEmdE0alb GomEgbmds s batalbba
(Eurasian..., 2017). o3 fobds)gdals gobomgon ool d33mg-
3069860 o ggbhdghgdl Bmbal obbgdmn 0bgmddsinal
bdbboga bogoa. 0bgmddsgnalb/zmebal gopsggdal bodbe-
bégoab  Jbgamol dg339mdam (o ggbhdghgdal  odhomtn
dmbohomgmdnm 3gmggabs s gobgnmabgdal gggme gpeddy)
83 bgghemedo sbbgdnma 3bmdmgdgde dobadnd gopsggde
333mg306b  3osbegbgmop, bomm bedgzbogbm dggzqd0
bhbogawgg 361bwgds 1306 boggmy bagogme seadheinabe oo
30bbmb0gmgoabomgal. vdwgbop, 3mbzntgbhaboénsbmdals
0doemgdal 93mbmdazgbo dmmoapezal ghm-gbho dobomop
d0dobrormgdoe 0bmgeonto dghocdgmdal habsmoabgds s
dbobroggs doohbgge.

Lodotomggammdn  308bgbol  dogh  0bmgagagdal  gedm-
49b930b 3qbadmgdmmdgda bazdemo d9dmmmmos. 2018 fmal
dmbo(39d5000, J399obol abmgangdal gmmdemné abpgdlda
100 gymo@sb daboggdnmo odgb 35,05 gme (Cornell...,
2018), b smgdaghgds 2016 fmoal sbommgamé dohgqgbgdgamls
(33,9 dameo) o 126 g3990bol ool 30500 59-9 swgama.

©033635 2. 0967365030l Bhoab mal Habéag (sgndbgdnmo 3maebhgbmnm dagmdady: Porter, 2015)

9936096M9ds
Lbogmabeol
dglisbgd
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&93bmemp03%Y
©5x73dbgdo
9fodgmdo

9s0egbo

3965090
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0bmgo0g60 3hm7dznalb godmdggdal 3ébahgbamdac bodot-
039mmb 25,65 dnmoen 62-9 spgamo 330300. abgoo dohgg-
636@360[) 3053@3000 é)mgm(ﬂgboeoo nt@ob@(@nd@g&m, oggoaoo—
bobggmo 30d0(emo ©d 33mgggde, 308égoabs o 308bgbals
3obgamahgdnmmods, mEbs s (Hgdbmmmgngdn, bodebor-
39 Gg0(0bgab dbmmm dgmbg bobggeddn bgwgds. dwg-
bop, dobmomoas, Gm3 bogobmggmmb gbadabdmgds 33939~
dabas o 0bmgagngdal fobomnlbigds, 3ebscmmgdadn abmgaiendoa
1h9gbmmmzgogdal ©sbgggs, 39¢dm bgdhmbal geodhogbrgde
0bmgo30900b Eobgéggebe s dgddbsda, nbmganmén 3bmond-
$h330b 3943bal/Hocrdmgdals hobsmoalbigds (Kharaishvili, 2018).

©db3360 © ®I3M3I6EOIBNIB0

bodoé)mggqpmb ojgb 307(’935(300@0, 805(93[) 5(*)6336)35@—
1bob0obo  mg0bobe s mbagmal  Habdmgdal  dobggem
93603038060b 3080687. 30b31¢gbdmbatnsba dbmpndhgdab
Poddmgds  30dmahgggb gbhmgbyma  Gqbmelbgdal  gaqddosb
303mggbg0al, dmbobemgmdal 33980b bybdnddméabe o bobab-
bob gomdgmdgbgdel, Bops s baghmsdmbabe 308obHdg howmg-
00l dedmggdel, bagosdbgmm damabbal pgagagadab 89die-
6930b, J3994bal Labbbomm ©sdmTz0Egdmmdal bodabbal
3086 al.

do&)mgqpn ogémbobg&bomm 3(4)«)@3:](53601) 5(*)632]6)35@—
160600bmdal b abs o Hobdmgdal dpghopn gobgamatgdals
d60d3bgmmgabo fobsdadrmdss 3 dadobrorcmgdom 33emggqo0l
3odmogbhgos s boghmadmbabm  godbmdadn  30mb376 b
160600600l dgabdg dgman ogbmbabnbbsom 3bmomdhgdal
30dmgmgbs, €oms dmbpgb domdg gdpgmdn Gglmdligdabs
©d domobbdggal 30bgbRsEns, Gog dmdagemdn gadhpal
99b3mb @b dmEmmmdsb. obggg, 360dgbgmmgebas bagbae-
mbobo bhobpobhgdabs s benddgdal 3obdmbadsges, Godag
0g7mabbdgde DCFTA-0b 393300 gomgomoabhobgdmm g56m-
3939060l 3gbododal  30bmbdpgdmmdsbmob  @asbmmgdal-
030 bgbbocmal 73bgommdab, gghgbobodaabs s gogm-
bobodaéaalb bgggirmgddo dgbededabo mmbabdagdgonlb poggadse
©o gobbmbngmgods. b dgdwgmdda gedmahggsl oo dedatdg
9360m33mo  bhbpobpgdal  ©sdzgobgdebs @
bobnébomm 36)0)(93:]0360[) 30)653635@350&006«)50& 0 bo-
99b3mbEm 3m@gbgasmal Béhal, Go 36ndgbgmmgeb Gmml

0g6rm-
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390bb7ma3b J3ggbals g3mbmdnzal gobgnmobgdsda. dadeb-
3ghmbomos badamaba dobgamnmobrgdgma 306gdmb d94dbs
©d Jobonmo 3bmpndhob bmdspmdal gedhps, bmgmby;
3g0m®dh03, 0bg baghmsdmbabe 8589387. 380d6md, B9dmo
hodmmgmomo wmbabdngdgdo magggbdacrgos bandgom bagadtrm
3oéahboméals, 03020l sd33000690530.

2d 59389 9937303987000 99dwg30 B730933b0s30980:

* 30bm ghm-ghmo dmegeba  30b3736960h bbb
33bmbabgbbomm 3bmomdhos. ©bo-b 3086988g gb m30bsb-
3bgeo
0bhgge. ™330, gobomgomoabiobgdgmas dbpawn ggbm3zogdo-

3obbognmbgdom  3mbzbgbhmbatnsbmdon  godm-

60l 3080603 o babghggmos 03 dndstommgdnn bgbnblbgdal
300396 GoEne s sbomo 3edkgdal dmdagds, Goms 30y
156m 3008060mb gdbdmbhalb dognmmos. gb, megal dbkog,
bgemb Fg3hyemdl dmbobagmdal 39mampmgmdal déoal;

* onpomgdgmos 3mbinhgbaal o 3mbzbgbhmbe-
“00bm3ob (3bmmdhab, bydhmbab, pabgal) dbmdmgdgsal
3760039607360 93609670 33tmg3930b gogebmmgds;

*  0bpgdbgdom gomgmomo  30b3négbdnbobasbmdals
doBggbgdamgda bozdatabo oé ohol 300b37m69bhmbscbnsbmdal
©mbob Jgboggabgdmop. 36033bgmmgabas shlbgdmma égbmé-
b330l m3hndagmméon gadmygbgdal Sobmdgdda sz mbsobyblbomm
3bme7dhgdal gobmdoma 7306s()gbmdalb dgbhagme;

o bogobms bagdbdmbyem 30b3769b¢mbo6b0sba  3érm-
©79hgd0b gedmgmabs o d9bhggs bogbhmadméabm godmizoa-
00l dogamamgdabo s obbgdnmo mgmbonmo dopgmdgdal
boggdggm8g. 83sbomeb, 360dgbgmmgabos bagqdbdméim dodég-
00l boggmdgmasba dgbhagme;

s 3063769b¢h760600bmd0b sdomgdada 3bndgbgmmm-
306 Gmmb Fgobédrmgdl bogbmadmbabm ©s badgzbogéom
H9gbmmmgann boobmggdal pobghgge s ggébdghms podég-
bobggde-bhogmgds (dommsb 3mblmaieEngdn, 0bgmddszaal
dofmgds bogbmsdmbabm 8304389 sbbgdimo dmmbmgbal
()] oggoqubgqpo b@ongo&@gbnb 'ngobgb);

* 3063736960 760600bmdab sdomemgdal g3mbmdazbo
3oomohogob  gbo-ghoo  3bodgbgmmgabn  bozomba  7boos
3obegb 9gdb3mbhab bgmdgdhymda wmbabdagdgdal gododgds
(30300000, 530 MblIOLIM® 3bmE7]i300b dmdnmobdsgas
bogh08mbabem 36305969830 dmbahamgmdno, bhméa dobzg-
@0563@0 3033050000 ©o bbg.).
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93L030V0

2014 fmob 27 0gboblb bogobrorggmmbes s ggbmzsgdadl
3mbob bgmo dmghgde sbmgoédgoalb 3gbobgd dgmsbbdgdel’. o3
39m0bbdgdabe s, 396dm, dabo [V 3060l (gb 306€0 dggbgde
3036mdsb o go3bmdsbmob s393d06907m bozombgdl o
094om0dgob 0éds o gmgmabdmdiggm megabygem bagodtm
bogbqb [Deep and Comprehensive Free Trade Area -
DCFTA]) 3g303mgboo  msbsdgpbdmag  Joborgmo  308éal
bybndhménb gmbddabgos s, Bmgems, 3086l gsbgamatgsal
399Boégoal  3bmgdges  360dgbgmmgbor  odmzagdmo
3obo  930m 30390680 dodabatrg bodsdbem  3bmi3qbgddy.
3qbodadabo, msbsdgohmgg dobdarmmo bodedbm gomabgdal
dodmbagmgs ggmzagdadals ddbal mogabgdntgdgdmeb 3og-
B06do 306300 Hobdmohgbl Jotommo bodsdbhm dJmhgmdal
19509b3093L, botggdgdle s mog0bgd7bgdl. mndge, Hobe-
dpgdatyg bohoadn ob ool Habdmpggbomo dgoeérgdnmn
obomodn, Gadogbomai gb 13060b369m0 gmmabbdmal mebe-
B0ob, mbdbbag sbomadl g3bm3z03d060b dedcabs bogoco-
39mmb 30806H0eb, s 3nbagdam. 93 39dmbggzedn, 393930090
30dmggqbobs Jobmmmao 3s8bal gobgamatrgonl (hgbwgbingodn,
Gmdgmo( 03 ghoddg I3nbem 3dsdas 9363033000l badedbhm

30b3g3E09300b.

1 DmeOéaaob 'Babobgb 'Bamogbagbo []61000 85&)03, bodo&mgg@mbo QO Ham&)a 8[)&)08,
936m303306b> 5 gghmdal shmdgho gbghgaol Foghmnsbgdel s dsor gzt
bobgamdhoggmgdl ecals, bébmmaw dawado gzas 2016 femal 1 ngmaboob.

130

6o bpgds g3ém303dnbals 8adakBdg bgmmdgzbmmgdgonl
©00g00b  gmdab dbbng? domn sbgoggmbdgds dobmbmaol
o1 96 30bmbogho bpmdal bogobm bhobosbHL? Gmgm
3obalodgégos babgmdg3bamgdm dobmdgon?

fobodgdodrg biodnadg dmdsmdabol Bogobdgdmmo 33mg-
30bo o obomoBal boggmdggmdy dgbadmgdmmds dmgggise,

3933993093060 s gobgggbedmgbs bodsbmggmmbes ©s ggéhm-
3939060 dmbob bogadtrm mbm0ghomdgdal dhmdmgdagzl

Bogomn hobbm, sghgogg, ab o3gbs, GmIgmag 96bgdmal
bydg3bgmgdon  gomgomabliobgeyw
©d o0 bgom b 30dmyqbgdol Jebnb. Bgwggee, doggoom

Bgbodmndemdgdbs

©ob33603g, 6md, bozobmbdpgdmm Gggmmabgdal 3ot~
g6, 730mgogmos, gohbgl 3kodhnzedn domo ©o-
bgbagal 399ob0ddn, o dgbodmgdgmas gebbmébizngmmgb
DCFTA-00 gomgamabfobgdimo bebooédgonl g3mbmdnzmé
039b()m0m30b goEbmoalb gdno @s, dgbededabo, Ggomadogb
393bm30b bagoédrm gm®dgdal dogdnom.

o@bobodbogns, Gmd 3900mbobpobogégdol 360by0de?,
GgméE 936003039060b, oby Jodorgemn bsdsbbem bozoberb-
dogdeme  Ggg7amotgdol  3db0dsbgemmgebgbo o
9600 doGomopo 360bgodog s60b. 0dye, dogbgrogem od-
35060 bodgh®oobo Jodomem @o 936037 3086906 deadrnb,
9360303906006 5036030l 3Gmpgbl  Jotoggma  dgfodr-

d9900b0r306 9363009380 00bodbzcm0 nG00gHDHMgd0l Gg0-

960

2 9.§. ‘good faith’ 3¢0b3030 37369000 bsdatrormals 3b0b3nd0s o 3w ddggdl obagmy®
6080@08660080.
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8036 M33M6M3BN30, 6086dL0 VS LOFIBIGHIM LOIFNS6MBNL 33BN EITdS

760 obEmEbs ©s 936037 3080689 oGlgdmn 0blbh®:-
dgbhgdol  ogmz0bgdenemds.  bogdy obos, Ged  Jodorggem
93@b0doz76 03960l  doenempobo ogsl, Gmd  ga6@m39m
306600 H00b 7b@o googm®dmb 3éhdgmgomaobn 306G ho
@0 gobboBpgdmb dgbododnbo Sodedgdo, Gog g36039emo
93060303760 03960H0Gbog0l bommos dogmgdgemns, o
39300030¢m0bp0bgdor 93603039060l boderdbdscrgdemer 080689
06bgd70m bogmboe 30670l 360bz0dgdab 37db°.

33000QL06©0L0IGIBOL 3GHN6B030OL dGLO,
833500 303MbO3d

3990mboboabogégdal 3¢nbizndn badedbm bgagmatagsnls
9bo-9boo  dobamopn  36nbgados.  Bmgsop, 0go  dogmash
Gobom 30bggdhos s 89360 dbatrg geohbns. bagbomsdmbabm
©mbgdg 3 360bndl yggmedg 1aédm gIbrsdgbhhem goghml
Pbgdab 2(2) dmbemn dmngogh, o3dis vdsgbdmmnmeo 0go abgm
30bbbgoggemm boghmsdmbabm 30mb39b3090803 oéals dgbmema,
bmgmbnges bagmbmao 303émdal 39babgd goghmlb 3mbgqbios.
[Zeitler, 2005:740] bogobrorggmmb  bodmgomodm  3ewgqbols
Bogo  bohoemdo  [bagodoggamel  bozobebdwgdemer  dopbgf,
bmdgmog 0h937mnhgol dobms mebabhmbmosdy edystgdmm
396d babinamal Jmbgdéng, bomgabm s d0éop Tbmaghmmdgdl,
d6ogammzgbromep gngnéntgdl domomgds 3gmambabpabaghgdal
360630389 gomggmngg smbadbgma zagmbsbop mbgedl badl dals
360d3b9cmm3bgdsl 396:dem babnsmals ébmaghmmdgsdo.

3900ebobeabagbgdal Emdhénbol mobsdgobmgg abhgb-
3bghoEns 0dggatns, Gmd dabo gadmygbgdnm ob dbal Hobo-
mabgdman 3900e6bdgoal dbodrals dogér badgaema nbhgérghadals
®g0E0sIh0 o330, Gog gedsbomgdiymos 3gmamboboo-
bogbgdaboda sébbgdmmo g3mbmdnzmén dapgmdnm. Gmdghy)
badghbds

©d 3ol dmobbgbogdgh, bHmgmbyy ,g0dgma sbomadl®. ogo

dmobpobs 83 dogmdal  3mbigddmemodsgas

370bb3dmdl  390m0mbababoghgdal gathggely sho3gmngm-
bobpabogbo  Ji3930bg0b. bmd  bodsdbm
930bmdozal bobgds 0éhgsl dogmdal, Gm3dgmdag 3g9m0m-
bobabnghgdal emdphénbs gob3zgmm 33mamgdel gebagoab.
030 9h0bssedgggds 30bhmdsl, Gm3 0bpagaogol dgydmosm
®309dtabo@ ohmbmb b gedmdmb dmddgogdsms batrzgdn
oo bobggdgma, Gog msgabigemo agdbgde 3gmbdamo 89~
303mgbabageb. dgbadedabo, mebodgpbmgy 93mbmdazméa

oobobodbogns,

dmdbomdal dogh ,30dyman” dopgmds gadngbogh, ghomoab
dbbog, Bmgop 3nmpném dopbgznmgdgobs ©s, dgmbgl
dbbog, bgmdgzbnmgdal  gmbddabgdsboeb  b3gzogegbop
00303806931 > dobgeb Habdmdmdnm gompgdnmgdgdbe
07 0bdgg babggogmmeb ©s3e5306hgdmm Jdgogdgdl. by,
qb dopgmds, obpgbl ®dngdhngndognsl ©s gadmboabagh

3 b@o@no'go 80650@3@0 bo&ombg&ob bogo(‘omqvgbéngo bOmeé}a ﬂ%@3633@8m%0@00
336’)(")30330&)0[} boaoé)mqmb gdBSU@@nb 0’)30’)50 agqynmon({?nb 8036’)

# bagotnggmmb bo30bmbdogdme doi3bg, https://matsne.gov.ge/ bobabas 09.01.2020
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3nmhnénm Ggmahgnddb. gb dmdbomds zambobs mobbdm-
00800 Mobabfmbdmdal sbbgonm ©s ggudsbbomé (36989300b.
[Houh, 2003:1029].

9b 30bnd0 goghmdbagem abal madgbomyba dedbals
0dmbogagn, bededém dmfgmoal apgemmmganéd bagmdggmo; ob
dmg4d90098b gobg00069d7m 93mbmdazgddn s daba sébbgdmds
dm00dhgdo bgdabdogér 396dm badebamgdbag goboggdedn.
béommno 37bgdéng0s, Gmd 3bzmérgbagma bodedém dmhym-
00l abgmon babdgdal bggmmbgds, bmgmbngss, dogamamnsw,
936303d060b  0doba, bopsg dogdbodomgbo  dmdbamo
30bmdgdn Jgzgégdnmos bogbrmbegdabs ©o bedarmmbmdal
bagnbrmgdgdmsb, ga3dbgde 03 360bigndal dndacdol. dabo géror-
9600 d909300 0b gogho, md g3tmzagdadonls badmdbdobrgdmm
0000689 dogdgon m3gbodmbgdn gatnggdgdgoal mawgdabel
gogoorrgho byedmfigbgden o dgdram bywdgtymy-
098 00b 9gm®dgdgb ©s dgdmagedrgmgdash dgbynwgals
wbpgbhgdon. mndge gb bymog oé bodbagl, b3 dom dmal
bagodéom 30bmdgoals hatbm gohgbomn o abg31Emabgdmmn
o6 dbal - 0bagnEemThn Jhmaghmmdgde 3e6d()303gdTmas
3990bobaboghgdal 36abindnm. gghmzagdabal bogedbem
760009bnmdgdo  godhmdhngs  fobdsbmgds  bogmbom
00bzal 360b30dnm, bosi dndEabodgmdl mbhésggba @Héeb-
Bod30930. bgmB936mmagdgdn bgemnbop ob gmbdpgds, sho-
39 0@gds gbynmgab mbgéhal dgdggmdnm.

336M33330M0L bOdOBGM GHIFIWNMIALGOL
O®I6L3MBNB0J JOGMIW 39D

1947 Bemal dodoggdabe o godbmdal ggbgbomabo 3g-
00bbdg30l gsdmBgbasb dmgmmagdmmo, mebpsmsbmdrm (o
0o bhmbbadmgbap) panbghgs npge 0dabs, Gmd badsbagm
> obo-bohabogm  doboghgdo bos dgdz0bgl, Gome
fob Hogopgl gmmdommén g30bmdngmén  39m0mEEgMOs.
[Bhala,1997:190].

Bogowo bgoabdngbo 3bmpgbo, Gmdgmoag badedbhm
nEOgg&annb 3080(4)003@36007 30070(4@360, (9(4)0@0(303@0@
003b 0ghol dohmgdnl doatabs o gaddgdal dogh dodacdg
P3mdal, abggg Gmgméy dom Bmbal 300b3769b300b, 3oé-
393m. [Moloney, 2004:11].

bogdobaggmmbe ©d g36m303d0éab 3086gd0l abhgzéoe-
3070 36mEgbgoal gmbdg sbbgdmma badedhm bHgommds
dbobagh Bgmemagbgdmmdsl 30bmbbs o 3hogdnzal Bmbab.
bogdobaggmmb g3mbmdnzné dmogmdn ggodsb hgommds, bm-
dgmdog o6 96bgdmAL 936m 305906006 go3bmdals vghomtn
3@Ob0, Gog  mogabmogom  gobsdnbmdgol  mgmbommo

693700 g8980b Eohgbhgal bobommgl 3éodhnzada. odwog-
bo, Ggommbo 3b0dgbgmmgeb Bobarmmgl Habdmsowgqbl

6937306930l Bg303mgbal 3gazabgdab 33magge.
936®3039060b  bodobaoogmdo dmddgon 9.h. ,0bsdo-

76m3ob 3h0bndn” dommmgdl 936m305306h0l oo d3bals
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bogogbem o bbge

396de baboosmob g3mbmdnznén goboggogdal bobdatrg do-

776d30mbobrgoal  meg0bgdnégogddy.

0mbogh 3360l abgomo  Gggmmatgdal  (Hodb, Gmdgma
9939J00oboo  73obbgdl dgbededal godmphggggel. dmsgebo
3odmbggges dogdbadagmmbe dmgboma dobmdgsal dg29égde
Tboghobmgdabs s bedamabmdal bagotrmgdgdmsb.
bobgm8gzémgdm badobormoal baggbmda ggéomze380630
26bgdnmo 0sbedgdmgg dopgmdal mobobdop, bgdalbdagha
bgmdg36mgds, bmgmb sbgmn, dmpgbgogher Bdwjosgh
3036mdsl, o730 bodmmmme 8dg3060 mahgbhomyba doo-
3™d> gobgmgomo ogbs. sbbgdnmo dopgmdal mebobdaw,
dbmmme obgmo 3goebbdgogen 8gadmgds adbgl dsmamog
3bmomo,  bmdmgdeg  sbogmbogbmen  398omwagwbgb
3030 m30b. gmbogbrgmmdal Habol mebobda, bogobms, Gmd
0bEogomgewy® bogpdggedy Fogebogh gggme aedoagoe,
bodgmog 363399 0330 0h3gab. Bogbgreger 0333060
0beogoERm3b0dapgmdabs,sbbgdmdbabggg“short-cut”-goa,
bmdmgdog 936030380606 bodedbem  Gggmmahgdal bogb-
©9bg8b Hobdmopggbgb. dogemamop, yggmedy b dgsbo
©d bmdogma “short-cut” fgbo 960306376960 do-
000633l 3mb0dmbhommné ©mbgdy gabol @awggbal obgm
39dobgg398b,  GmIM9ddag  9b®dobgmmsb  vboezegda-
Ggdnmo  30b3hgbhgde dgmebbdgdnme 3dmddgogdgh. o3
393mbgg3080 0bops303d06907m 300637696¢h 9030 dmasdérgde
9300™303760 sdhmbgda, bmdgmmsg ob goshboso bogbmm
2dh0ggdn, 3odadhomo @s o.8. dgbededabac, bhedamaba bgm-
8936mm9d900b HéooEonma dodmdéoggdgma dogms badsdbm
©d ©93mmo3076 gobgnmahgdoms gotnszngddos.
93603038060 dohmpgdal bhedammnbmonl bgébbgdaml
s0fmgnmgoal gobdogmmdsedo ghdgmgamasba babagmbmm
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G g3abmgab.
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5 93bm3zogdabol  mgagoswnbo gnbbowo. https://eur-lex.europa.eu/oj/direct-
access.html 08.01.2020.
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Abstract. The purpose of this paper is to improve the analysis of the financial stability of enterprises and to identify the
key factors affecting the establishment of the sustainable growth trend of enterprises (except the financial sector) in Georgia.
Answering the question: what financial challenges do enterprises in Georgia face today and be designed consequently,
recommendations for strengthening the financial stability of enterprises should be developed in Georgia, increasing solvency
and mitigating bankruptcy risks? The necessity for the financial stability of enterprises is becoming increasingly important
both for sustainable business growth and for the stability of the international financial market.

The subject of the study is the financial positions and financial results of the analytical enterprises. The first and second
categories of joint-stock companies of Georgia and limited liability companies were selected as the research objects. Ten
enterprises in total. The research methodology includes methods of economic and statistical analysis, factor analysis, vertical,
horizontal, proportional and ratio analysis.

In order to improve financial management and control, the paper presents multi-factor models of several indicators
created by the author. These are: the tree-factor model the coefficient of the organic structure of capital, an eight-factor
model of profitability and a six-factor model of the Financial leverage.

The paper conducts practical research on the example of ten Georgian companies and concludes that the main
challenges in today»s Georgia are the dangers of losing financial stability and bankruptcy. The reason for such a tense financial
situation is not a «Corona-19».

According to the author, the main reasons for the instability of enterprises in Georgia are: The Irresponsibility of business
owners and management, low management professionalism and hidden flows of cash resources.

KEYWORDS: FINANCIAL STABILITY, SUSTAINABLE GROWTH, SOLVENCY, PROFITABILITY, FINANCIAL RISKS.
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boho®dmms gabablbnédn biedammbmdal s730mgdmmos
byw  7g6m  360dgbgmmgebo  bpgds  bmgmbi  bozmo-
Gog bofobdmms dpgboe Béhwab, obggg boghmsdmbabem
50bobbmén 86360l bisdnmmébmdal dodbgonbamgals.

30bobbgo39896  50bablmér  Lodomabmdsl dozbm @
d036mg30bmdnzné Embgdg. d93bngé-g30bmdabhgde Hgégb,
bmd 3o3hmg3mbmdnzné mbgdg ,badhmbotomp o6 oblbg-
0mdb ggnboblbmn bdammndmonl bagmggmmsmo dopgdamo
gboa  goblodrghgds. oghmbms  Rdbegmgbmdol  gbhgg-
boo  goboblgbo  sbobhodammbmdal  gobbedpgéhgds goszg-
0mb, 30069 gobsbbba bisdomrbmdal [Garry J. Schinasi.
33-3-13.]. ,d0360930bmdoznbhn mgembadbobom, dpgéera
3o 713030060930 0bogaRamb bohobddmb, bmdgmag
©o373dbgdmos  ggabablné bodammbmosdg [Jaket Pera.
2017. g3. 50]. 3odsbosdg, gabsbbndo bhsdommnbmds mbwos
7Bb1b3gmygmaegl  boha®dml dpghen by 3963sbgbhmm
Béal. Hobsdpgdadrg bshooado o6 gobamoge dszbhmg3mbm-
dognén bedonhmdal bozombgdl, mmdge, bobo gbhode-
69089 760096008930 4d909396. Hmgmb gogmgbol sbogbl
3036930603360 bhodanbmds  bofsbdmms  gobsblnd
bhodommbmosdy, b 3gmggal gom3g dodsbogmgdes o
fobodgdatrg Ibmdadn dob ob ggbgdao.

B39b0 9¥h0om, 1bps gobgabbgegmer bofobddmlb bomdg-
Go30m o gobsblndo bhsdamnbmds. bamdghsgae bhsda-
@76hmds  gnmobbdmdl bohoedmb gboelb, ghmo dbbag,
Pobrdmagnbml magabo dbmondho b dmdbobmébgds s gobe-

bmbdogmmb bgomgnmalb 39bgoggdal 3bmigontgde, go-
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dmoggbmlb Hoédmgdal bomzgmgbm 3Goddngs o, dgmbgb
dbbog, dggdboll  mobsdgpbdmgg  gobohaamgdal  Labdgdgdo.
g0bsbbybdo  bhodomnhmds 30 gnmobbdmdl  bofatdmlb
1606b, ggymo-besbgatndbhmbgdm 7bm0ghmmdgddn dmddg-
Egdegb Ihg3a0ee (©v0G3mmgdgdab asbgdy), 3gdwos
307dmmb  3bmdmgdqol, Mebmmgb bym  Hgmofodo ob
300hb0o 0bablbbn mozg0mdnl 96 gopsbpabnbatnsbmdals
©03063308 dndo, dmgddggdl obsdogbo ©s bsdaenho
domablbol  d06mdgddn, m3ghodonmon Ggegacgdh 30égdm
30bmdg0dy.

30bobbyén bhsdommnbmdalb 3gbobathnbgdmar, mébgebo-
Boznob mbs 3dmbogl mgomzmbhtmmab g9dhade babdg-
do, ©oggdbgdymo  godogmbomgdgmo  bobdgdol  boogmd-
39mBg, bmdgmag bozdebobop spbgnm gheddg (dgbsdsdabo
bodnggoab goamgdabmgal) gadmsgmabl domgdnm bheboob-
9389 gosbbgdal bogbomgdl, docm Jemérnl ggbsblimgdo byedo-
76000l bogobm E®bgb. dbmmm odob d9dwoga 0dbgdmeos
boho®dmlb  m3g6s3ngdab  @ogdbgde dged  boggydgmgddg,
G003 7807b39mymalb dpgbo dhoab.

30bobbyédn bedommybmdal dmsgetdn o badmmme do-
Bob0o, 73b1bggmygmb bafebdmlb dpghomn Béhs. o3 bodébm-
dob d0Boboo gosbamdmlb goboblnén bsdnmmnémdal dobo-
000 gaghmbgdo, Gmdmgdai gogmgbol sbegbgb bohsddmmes
dgbo dhsdg o mbagbhobgdmmoas Béoab m3hndadainsdy.
83 36rm39b80 01939 06bg800 GOl 01635dmdL babzn, bmgmé
dgéo0 dhEab ngob dgbadmm adézmmgde.

bohoédmms gabablbmédn biedammbmds 1hggphe dbmizg-
boo o obo bsdognéon. sdodmd, dob gob3ggmmo 3énbgo-
3900 obaboomgdl. gbgboo: @sgdomn gabsblnébn dmdagagdn;
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3000bE0bbsbh0sbmds; dmdggdnobmos; dmdaghn ggobobbmén
™9396020; bohaGdmms badamabmdal hsdmmgmomo 303-
3mbgbhgdo 9bmdobgomsb d3opbdm 39330630 s6nsb o
9603sbgondg 89dmddggdgb. Habsdwgdodrg bopnada dgbhag-
momod  boobomnde  bohakdmgdol  gaboblinda  bhedacmm-
Gmdob  3ohadghdrgde bhmbgo gggme o3 sbobgmgdrmo
d0dobrormmgdom ©s dgdmgdabopaggetdsm obbbagmoas domdyg
dmgddgon godhmbgdal dmbgds o sggbomoas bohsddmmes
Pobodg 06bgdmmoa godmfggggde emggebogm badotmggmmBa.

1. 5OOBI0BM LOBIGHIMO BNBIELIGO
LGSOV IGMBOL 306H33IOMIBN ©S ®I6EQIBEBNIB0

boPabdmb  gabsbbybde bhsdagrybmdal sbsgmadal
dodsbormgdgdas dobo ggoboblntn edmmzagdmmdabs s
70boblgdo 3cmdagngdal bodabbal 30bbedmghe; gopoboal-
165600bmd0bs, ddggdnsbmdal s ggabablbnén babzgdal godem-
33003

bafobrdmlb g0bsbbybn bEsdagmybmds sbab  dobo
50bablbmén Ggbndbgdel abgmn dpgmdebgmds, 36dmyqbgde o
gobohomgde, bmdgmog 7867639mymal bafebdml gobgame-
G930l dmggoabs @s 3ododpmoal Bbpal bogmdggmdy, go-
©obEabbacknsbmdal s 36g0(hbsb0sbmdal d9bathnbgdals
306hm39830.

g0boblbybo  bhedomnbmdal dgbogebgdmop  débegama
doB39b939mo godmnggbgds. dbmdadn gobgabomagem dbmmme
dmogeé dohggbgdmgol, bmgmbass:

gbdama 1.1. gabsblgdo bhadamybmdalb 3mggagngbhgde
2017-2018 §p

2063bb60 EIdmy30070mmdalb 30980309600 = bo-
39960 3930hsmoa/sghoggdal 2sdo

00boblbybo  admy3nEgdmmdal 3mggaEngbpe sbaboo-
0')35[5 boagmoéo 303000@0[) 60@[) oj@nggbao. 030 0633536b
bogmomatn 3adadamab bobr2dgdgdgbagma bglbbligdal boowgl.
©©J3005© 0:3m9d8 07 9b 3mg830309bh0 0,5 -b smgdaygds.
Gog 38bm  obmmbss  gbmmob, bofsddm  goobeblbybop
doo 7gbm  odmg30pgdgmoas. 0.5-0b Jggdmom, bohakdm

©d3dm300g07mo0 bpgds bbggddy (36ghmigddy).
3930¢homab  mbgebyma bhbdadhnes = bsggmsba
3930¢omo/go0987mgdg80

gb 5073(330603600 3(4)0033 33@0 35@0 ogmb. (4)06 Uo3(<'>m
dopagmns ghmdg, door Jgbem Jomomoa Espgdomn gabsblgbo
3mBongdn gookbos 3033sbasl. oo Pgém Iznbgde gabsb-
Lo babzgde

doBoEjmo s bazgmsta 3930hsmab msbsgsbomds

= 300793980/ (bogmmatn 3e30dsmn)
9b 309830309000 gbmBg 3gho 6 b ngmb.

3930¢hmab gbsgbdobemgdab (89656h7bgdal) 3mgage-
309600 =

= bognmot 30d0dpmo besbgatndm dgbampal dmmml /
bogmmadn 3odatemo bosbgatndm dgbhnmpal sbsfyalidn

2017 2018
3B0bBLMOO | 3930300l | 3530F0w0lb BobsblOo | 393030l | 3930@swols
UsGomImgdo ©59MY300. | mOHRBMwo | Fgbs@BMbgdol | sdm3o | MmMAsEMwo | dgbs@bmbgdols

319806 LOOIIOVO>| 30298060g6O0 | Bob 329306 | LOOTIGVD | 329806096H0
(99605 0gml | («bs oymb | (1bs ogm (99605 0gmb | (mbs oymb | (19bs ogm
0.5-%g 99y0)| 1-Bg dgBHo 1-%9 89»0) 0.5-%g 9g®o| 1-Bg I930) 1-%g 990)

1. BL , 30035 3o 0.40* 0.667 * 1.07 044~ 0.794 * 1.22

2. LU, 0090560 3gamo” 0.85 5.689 2.18 0.84 5.11 1.10

3. 33L ,,bLsbE9g” 0,79 3.751 1.21 0.83 4.79 1.13

4.1 ,,603m65“ 0,17~ 0.621* 0,37 " 0.56 1.30 1.01

5. LU ,,LodoGzgEmb

306025 0.42* 0.77 * 0.76 * 0.23* 0.31* 0.43*

6. d3L ,,08Jwo Commdo” | 0,85 5.68 0.96 * 0.73 2.65 1.09

7.LL 390300 (0.61) * (0.49) * 0.99 * 0~ (0.49) * (O

8. Ll ,,ongamslio” 0.48 * 0.92* 1.12 0.53 1.13 1.18

9. LL ,,089000 L* 0.21°* 0.26 * 0.80 " 0.36 " 0.57* 2.22

10. LU ,LogMmbom doMs“ 0,86 294 0,96 * 0.94 16.36 0.69 *

* 2060 35000500 J0b0dbgdzemao oobobytizgemo Japggade
pgo6e0. goboblzén 0bgo60d3930b Sexédocmo (reportal.ge)
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gy egmnsba ggemo Bogmes Log. 83060580

-0,2

oggaro ogmis mganabo 08y ap bor{;msw dnfags

L q}nEJEL}U{%n @oamajn@ﬂﬁczjmﬁnb SMUOJDUUEE{DD 2017E. {9300 DE@.‘J nHml} 05 %3}

96 309530309600 1-89 3g¢h0 7b@s gl s bohacddmb déhpal
obaboomgdb. gb 3bps bs ngm dpghomn, 3963sbgbhmmop
©oEg00. dg0dmgds 830 gm3g godmmgmam adbgl bozmmado
3030(homab  3gmomgdal gobomdnm Hobs Haol boggmed
3030@0@0905.

dndobobrg  ogdhngqdals
bodbmbago badnemgdgdom =
= boggmotn bodémboga badnamgdgda(bbl) / dadpabobrg

oj@nggbn

7Bbmbggmgmas  bagnmeb

3[) 5“’3‘80603600 053363%, 308(9060(4)3 oj@ogg&ob 0d
bofomb, Gmdgmai ©egnboblgdmos boggmebo 3edapemoao.
dobo 0bgghgemo bogzgogbms 0.4-bs 0.5-b Bmébob. oby
d0dabatg oghnggdal dobadnd 40-50% bozmmodn 3odadsmoo
16d 0gmb ©8g3065bbgd7m0. 07 d0dabatg sghnggde bogmgdas
d0dpnbodg 3omEgd7m939883, 3gndmgds gogebemmm, Gmd
d0dabatg 30mEgd7mgdal bahamo gérdgmgewash sgpoggedas

©000bEgO7m0, o 9égagdhnobos.
00bobbyéo  bedomybmdal Bmgogbhoa  dohggbgdgmn

Poérdmpgqgbamas 30bggm 3bbamdo, bssbagmadm bafoédmgdals
d0gom0mdy.

3odmmgmgoal dgoggze sdmbbos (ab.gbbamo 1.1),
o3 gabobbhn  Esdmm3znEgdmmdal  3mggagagbphe 2017
Paamb, bmddsdg wadomo agm d9dwgg bofscdmgddo: ,3m30-
3omas”,  bagms, bodsboggmml ¢30b038s¢, 3103000,
L, gobo®, 3qbododaba,
bohabdmgdal 3bg0hmég0dg gabsbbnto Esdmzngdamgdal

,03900 L. dopomos 93039

bacabbo. 3bgogbo (hgbwgbgnse ©sbobdhgba 3mgqaizagbigdal

30b3§9300’) 606)(90 0)8@0060 33@0[}, 0(8:'@0 ((\)0@(")80[)0 ©o
0’)3@0[&0[)0. 0’):]880, 08 3(’)8306036808, %0606[)2](4)0 3(")8080360[}

Pobdmoggboema dobggbgdmgdn 2018 hgmb d933069d7mons habs

138

P900b 3gpahgdnm. bomam, ,a9030mbs” ©s ,bogdobmggmmb
(4)5050330“—'30, 33&30635@3@0@ 53600036)0 33@333600.

Loha®dmb gobsblinda bhsdammbmdal gbom-gbmn dme-
3060 3obggbgdgmos  3030(emol  méebgmn  (dobomawn)
byonda®ob  3mggepngbdo, bagymsba 30d0hsmabs o
33mE7873m78730b gasbmds, bemdgmag gbhodg Igho 7bes
agmb. Gog 336m Jomamos gbmdg badbogl, md agnboblgdals
Pgormgddn 0dbgde boggmodn 3odapemalb Homo ©s dodo-
boady, bbgo mobodod 306m3gd8n, bofoddm ggaboblybop
b 9960 sdmznrgdgmo s bhsdamnbo bpgds. bogs
3099309600 gbmab hmmas, 0go gabsbbnha bogbmbggdal
830689 0dgmagde. 07 gb 3095030960 9bmBg bagmgdas, 9b
bohaédmb goboblbba bobommggonb abafgbos.

306000006 3030dmaly mbgsbnma bihédndhnds biedowy-
Gmdab gbho-ghmn dobomswa dohggbgdgmos, h39b dg34dgbom
3930¢homab dobomspa bhbdydhndab zmoemgdsdy dmg-
dg0 b33 gaghedesbe dmpgma by godhmbms dh3bag,
bedgmbaig Igdwgan babg sg3b:

b537)056M0 .30303). 15530909.353.

BP@EPICBIB0  Bmpgds ©sdYR3HIIY

" 9m 905 589365009 " 33BH039%0 Lvyer (I)
s3hoggdo by 390YdYEgdgdO

bodomabbe dgbmgdn gndmgds smgdam 0dbgb Hamals
dmmomb sbbgdmmo Goibgamn 3b0dgbgmmdgdnm vb badmemm
Pamomo. gb godphmbgdas:

1. boggmobn 30d0fhomab gabmds hmoné dmggdsbmob
(aob 'Hgod@{]&o 3350’)(9(*)07 amagbob 3030@0@0330@«)50) - 6)0(3
156m doomos, 300 7gbhm dopamoas bognmatn 3odagemab
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Bb({‘mqm 1.2. bb ,,3(030—300@0[)“ 3030@0@0[5 mégoggqpo 83@6360@“’2’0[) 3(")3%08036@0[)

2017 2018
05Bg9690¢9d0 2016 | 3m93. 29bAS 3M98. 29O
2017¢-
2016fj-0sb ©sb
-3530¢5¢00l mGy6mmo dga0b0wmds 0.602 0.667 + 0.065 0.794 +0.127
(LE3MPMO  3530FHIOL BoMPMBS
30@IPICGOIONH)
dmgdgoo BsgBHmMgdo:
Lb2309023600 35300, OB Jgdbb | gaa75 | 22028 | 477553 | 56147 | 65881
2. 5J$03gd0oL 8edpgdosbeds 00912 | 00329 | -0.0583 00788 | +0.0459
3. 5J$03900L B>OEMDS I EYOWIOPDE | 14841 | 16614 | +0.1773 17944 | +0.133
3mgJdgo BsgEmOHms 393wgbos:
306390 BogdBHMMOb 353w9bs
-1.0558 +0.0459
09b599 BogBHMOOL Qo3¢9bs + 00711 10,0588
X900 + 0065 +0.1269

fomo  dmgqdal  gmbdatgdedn o dzbpgds  gabsblybo
Gob3930;

2. hemogbo dmggdol gobpmds odhnggdmeb (sgphoggdal
dmdggdnobmds) - o3 dohggbgdemals Bés bndbogh odphnggdab
dmdggonobmdal Bbob. g.0. odhnggdn bywm 1gbm dopomo
99399hoo  godmaggbgde, 6oy sdmaghgdl bohaedml aabsb-
b 3mBagngol o vdommgdl 3edademoal mbgebimo 39z~
boemmdal bobrabbb.

3. v9hng980lb gobEmds 3omEgdMgdgdmeb - dabo B
b0dbogh 6md odhnggdal Béal (hgddn sgdadgds gomEg-
oemgdalb Bébal ()9ddb. dodobopsdg, 0débEgds bogmmsto
3030(hdmon Eoggnbabbgdnmo oddnggdal dmigmmds s dgbe-
d0dnbog, d30bhgds gabsbbnha babzgdo.

d6mdoda, godhmbnma sbomnBal dgmmenzol gdmb-
bybobrgdal dodbom, godmygbgdmon bl , 3030-3mmasl® ggabob-
bmén 0bgatndggdal nbgmédsns (ab. 3bbagma 1.2).

godhmbos dh3éagdn Hobdmpggboma bada goghmbals
303mgbal godmdge bgds 306gsw (3bmdama, s8bmendaha
bbgomdal bgbboo. 33 bgbbob dobgrpgoe deygdyme
3oJheobab  3o3mabs bl 53 goghmbab spsbbs
303633mgd3m0, gsghembos 3h3603d0, dab Hob dpgmda
goJhmbab d0dwababrg s 373wzmadn godhedab badsdabem
d60d3bgmemdgddy.

(4)0')6(\0(4)(3 08033 1.2. Gbé)nq\on@oB F)«.)Bb, 5030@0@0[)
bgobnmo  gpggbommds 2017 Hgmb, Hobs  Hgmoob
dgoatgooo  0.065 3bdhom  gondatops oby  gabsblbéo
3mBongdn  gomdgmogbps, o7dEe 3gmeg ghmdy bozmgdn
Ghgdo. dob Fo@eb®ody dmddgn bodo goghmbal 3egmabs,
20bmmyhgbe  bbogmdal  bgbboo  8gdpggbonten  gedm-

00’)8@0602
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(+7.7553) * 0.0912 * 1.4841 = + 1.0497
12.2028 * (-0.0583) * 1.4841=-1.0558
12.2028 * 0.0329 * (+0.1773) = + 0.0711

2090 +0.065

0dbogop, 2017 fgmb, Hobs Hgmmsb Bgpobrgonom,
3030thomal mbgobnmo dgoggbommdal 3gemamgdedy dob-
39mds o 3gmbg Godhm®@ds EsEgdemn gogmgbs dmaoboabs.
dgmbg godhmbn - sdhnggdal dmdggdnsbmos 30 2017 Hamb,
fobo Hgmmob dgobgdam ogse, Godag 3odatemal mbgsbmmo
350396003 (39300l badabba ) 867 bahardml ggabobléoa
3mBongdn 1.0958 3xbdhoo goomebgbs, ol Bgpgaamag
©ddbmmogom 208 sm.gm 3dmggds @ongahgs. dodabaady,
dqb92d9b(hd>  gobboznmbgdnm mbos gadmnzgmoml, Gotmad
39330600 oghoggdal dmdzgonsbmds.

2018 fgamb 30, fobo Pgmmsb dgobgdom, spgdamn
303960 dmsbpnbs dgmbg s dgbedy gopydm®ds. dobggmds
Bodhmdds 30 mebgmagomn gogmgbs dmobpabs oby @agEe
bogmmadn 3adadhamab oo dmggdal gmédaégosdn. sdpgbop
50bablbmén Galb3gdn go0debs.

2. bLO6IGAML 30PILONLIGI®NIE6MB ©
bLOVONVLIGMO

bohaédmms gabablmé bhsdammbmosdg obggg, gogmgbol
obgbb, dobo goobabbsbnsbmds vby ag3b o7 a6 bohaéddmb

bogdobabo gamopo mobgdn gomEgdnmgdgdal sbagobdsgar.
dmigdnem dbmdadn 3qbfogmoamos dbmmmo mozzonbmdal
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05O 30WOdI

33bo@hn6e mo3zzeEemdab 30g50309600:

K= 802500 bsbitglo @ goerso bisbltgbob gd3035¢7960980

F080bsy 3ser@ydergbgbo
abmmmhmbo  wozgeEgbmdal  3mggogogbho  0.20
bo3mgon o6 mbs agmb.

bPésgn mo3zgapmdab 3mgg03096¢0:

K= Beems0 bsblbitigdot+ ©g60030Gremo ©sg5¢m0s658s
Godeobstiy 3serwgboegbbo

003700 1. 030 ghmdg bozmgda o6 abo agmb.
bagboem ma3zzaexbmdal 30980309600 wEbs s badl
8m6bab 160s 0dgmagdmpgb.

80800655 sgcho3gb0
9080656y 3o @dergdybo

™033007360m00b 9b7 bofobddmb  gopsobpabbotnsbmdal
Bodmmgmomo 3mga0309b¢hgon gebbognamoas gggme boobe-

08 bohobdmlb dogomaadg (ab. 3bbama 2.1.). bmgmbyy
3bbomopsb Hobl, s3bmmahmto mozz00m8s, bosbomndem
bohatdmgddn, ,bagmbom dobzol gotrws, beydrdal gobrzgmgddn
o6 obal, Go 0dob bodbogh, GmI spbodbmem bohobdmgdl
d0dEnbobyg gomEgdmmgdgdal Esbega®om baznmatn grmopn
Lobbégdo ob goshboso.

20bmmhIh0 ™M0330070mds, bosbomadm bahsbdmgdda
©obodggdo bmbdol gobgmgddn 2016-2018 Hmgod odgm
bohobdmgdl:  mgmash ggmb, bogmbom datzgel, bobhgl,
0g3Jmo Eomdlb s bambom dabhgsb. bagbmm mazgaonbmdals
oby  Loghoo  gopsbpobnbo®osbmdol ©mbg 30  badagg
Dol smngg  bogzgmgg bofobdmdn boded  @osdedmbns.
9b 30093 7g6®  8dmagbhgol  bohatdmas  gabsblgbo
26abhdmbmdal bacbabbl. 0ddbgds dmodgdomgds, “m3d
03 bohotdmgdlb by 39bg2dgbho o obyy dgbozmmdgqdn
o 3gogm. obgmn gmgbommods domo dbbopeb doomo
26330Omqgqb0mbomddabs s 73sbmbadbggdemmdals bodsbas.
30006980 bobggbgdgns 2.1 naghodsdys.

bofobdmms  ggaboblméy  bedaemmbmdedg  sgébgmgg

3030900 0bgbb gmals 3993030960930, GmgmbaEss:

Bbé)oqpn 2.1b00boe0dem bahatdmgdal mazgabhmdal 3mggaigagbhgon 2016-2018 fF.

3dLMEPBHIGHO LsgHonm ro330GMHM™MdDS
LosHosmdmgdo 0330 IOMDS (Bs ogmlL 2-Bg gBo s 3-

(56 Mbs ogml 0.20-%By B9 6530 gd0)

65320 g%0)

2016 2017 2018 2016 2017 2018
LL 3M35-3MEPS 0,0289 * 0,0605 * 0.003 * 0,4428 * 0,6564 * 0.77 *
LL OgErosbo 3gero 0,6789 0,7260 0.47 2,6291 2,4648 0.99 *
a3L Lobg 0,3870 0,3923 0.25 1,7237 * 1,5820 * 1.84
LL Bogm®s 0,0405 * 0,1466 * 0.13* 0,5238 * 0,5630 * 0.34
LL LodoMN39™mL G306oxbs | 1,2709 1,0718 * 0.0004* 1,8904 * 1,4326 * 091~
3L 0BJwo oMmIo 0,7566 0,1770 * 2.40 6,2382 * 2,0368 6.13 *
LL 3O30O 0,0982 * 0,1216 * 0.10* 0,8706 * 0,7348 * 0.70 *
LL OgESLO 0,1805 * 0,1501 * 0.07 * 0,7233 * 0,6705 * 0.63 *
LL LoBMB™ dOGFS 4,7507 4,9249 3.46 5,1618 * 5,4033 * 6.83 "
LL 0dgo L 0,0908 * 0,0369 * 0.06 * 0,8694 * 0,8433 * 1.36 *

* 906350005000 00b08bm00 brtr3s89 odoemo Jggggdo.
pgo®e: bofo&dems goboblyé obge®odszgdol sodpocmn. Reportal.ge

| I
o -
3 ge- gemena mgemasbo gyena

(90036)030 2.1. bagbom mozoEnhmdal 309930309600

LaBeg Bogeasss Lag. € goBogBs

® Logehonos oo jgoc
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Bbé)oq:m 2.2. gymoo 7867639mymaal 3030960700 2018 Hamb

Aol 330l | BMEso Misgs- | 0309bOL | MHgobgglEo-
Lofo®dmgdo MoEbzo x9Mmaddo | MHmnbmgdol Q©535MH30L M900L 3m-

06&9- 319803096¢0 | 98060g6GO
63>@0 (©e)

1. bl ,3035-300m0 144.41 5.03 4.56 -0.003 *

2. bb 090560 39en0* 5.59 97.4 0.60 0.39

3. 83b ,, bob@g“ 20.76 15.76 1 0.51

4. Lb ,,603065¢ 163.5 0.04 1.56 -0.001 *

5. bl ,bog. M30603%bs 1.75 135.6 1 -1.28"

6. LU ,310030¢0“ 35.87 8.01 1.07 -3.29 "

7. 831 ,,08Jw0 EOEMIO* 153.22 31.77 1 -6.02

8. Lb ,,9mslo® 37.16 7.83 1.09 -0.34 "

9. Lb ,,Loggmbm doMS* 0.55 423 0 -1.61"

10. bL ,,099000 L 36.39 13.77 1.14 0.12

pgoé0: bopotdemors gabobliyto obgotkndzgds, reportal.ge

§30bes gman bs3smam HBh3bggmymgs=

= (Pmonbo §dnbes gymepe bszspn)/(gswsbeomo
bgbbgde s 36 m3gbhgdn+ds@gh.dobeggdal dbs+psbo-
66350 @ogorgbeo)

gmoeo bsghonbmgdab abhgbgsmo =
= gm0l bodmo frmolb 3ol / peogho bobzgde

630b39bhobgdab 30903096k = (bogbom Hmagbo
fdoboo  gmmoen bogowo — obogbimo ©ogogbeo ) /
6&)(53@30@0050 oj@nggbnb %(n@é

9b 30980309600 7bEs 0gmlb spgdamn o Moy Jgbd®
mblbos bymopsb, door 1gbm bhedmybop gomsbpgds ©d
03é 930 bohocdm.

©030096@0b  E3gsbz0b @by = (bom3dgboam

bOdaOOE(‘?bO@OB 80@063@0 6806@0

03:'}@0(90 6030@0 - 8(*)6360[5 60(90[)050(90) / 06083 6806@0
BP0 bagowo ©1300)bEb 3orobredwg

(oby, Pdnbps  gymop  bozopb
bogdnsbmdosb 1bes godmszmpgl dmggdal gesbsbsro o
boadhmgbdm bodrzgda)

gmab 3é73bgab Gogbge = fmonbe dgdmbagemo
695083300056 / gmab badgsmem bsdma

0habom3ghogm

bosbomndem bofobddmgdaly dogomomdg gmmal godmyg-
6930l ©83gb0dg 3030309600 0gdbs gbhagmmama (ab.zbbama
2.2.). bmgmb 3bhomopsb Bobl, bosbmodm bohoéddmgdde
g7mab 3090930369()9803 o0 dgéhggmdam bobosmpgdmdmps,
G bohobdmms ggabablné obobedomnbmdol 7hymol bgmb.

03033 Bbé)oqanoB P)oBb, bhnd égntgb@o(ngbnb 3(*)30030(3036(’90
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Bgnghor bofodrdmdn mebrygmagamn Goibgos, Gog habdmgdal
3933963089 do70m0mqdb.

bogmb 3bbomaosb hobl, gmmalb 3émbgals boibga
Bmgnghor 3033560030 doemnob  domemos, bo  babybggm
dmgmgbo@ o6 0mgmgds. dob ,go@obnbgdnm gymb® 3fhe-
©9896, Gopgsb gymopa bgbmbbo by bhdsgeo dmdbomab,
63 0bgah0dgd8q 396 hghpgds. dodsbopadyg, 5¢bgdmdl gamal
?]Saoéml)mbnb 3(4)0')6@330. 630533[}00&360[) 33()(39303500 830{9
boobomndem bofobddmdn obygmaomas, éog 0dsdg 3ghygg-
mgob, 6md fobdmgde dhwab baggmow 39033930 dbgma gome-
Ggds o 2019-2020 Hmgddo geghdgmes, bohoéddmgdnpsb
396bmbomols dobmddnga gemagabmamgds dgadmgds anhgmb.

3. LO6IGAML 3M33IBN46M3S ©
B06I6LIG0 LOSONDIGMO

boho®dmms  gabobbgba  badomabmdal  gbho-gbmn
3b0d3bgmmgabo goddmbn sgérgmgg oéab bagdasbmdal gagd-
Bhoobmds, bmdgmog dmdggonsbmdnm 08mdgds. dmdgzgdos-
bmds gmmabbdmal, émd dgdmbagmgdn 1bps s0gdepgdmogb
bar293L. 935bm0b, 89dmbagmgda 3k domama ()gddnm 7bws
0dbg3mEab, 30069 batggda.

dmdgqo0obmds, gggme bofobddmlb 3969239600l dmagaton
bodmmmm  gabsbbnbn  d0dsbos.  dobmomas, obms 396
3009300 Gmzmbn 930bmdnzndo Rbmngbamdgdn 0sblbgoqel
©d 6o dmbpgds bodo s dghn bomzmbol B9dwgg, dogéed,
ooqb Ggbgblbgoal gzgdhesbew (dmdggdasbep) gadmygbgdals
306339, 308bgbol 0bbgdmods, 3ebgomatigds s gogabmmgds
397dmgdgmos. sdahmd, dmdgzgdnsbmdal sdommgdal mmbab-
dng3900b 8933do3900 o ©ebghgss, bofobdmms gabsblgboa
d9b92d96¢)0l g6 0-gbma 736033bgmmgebgbo gabdass.

dmdgqonsbmds, bmgmbi Hgbo, bbgsoabbgs mbgdg
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Bbéoqpo 3.1. boggmggo bahatrdmgdal oghnggdal dmdgqgdnsbmds 2016-2018 femgdda

Lofoedmgdo fegdo
2016 2017 2018
LU 3go-3maos (0.0027) 0.0329 0.0828
Ll ogerosbo ggero 0.0409 0.0739 0.0339
83 LB - 0.1497 0.1028
LL Bogm®s (0.095) 0.044 0.1589
LL Lodo®mggarml H30603%s (0.1247) (0.2516)
83 08jeo EoEmdo 0.7218 0.5472 0.4745
Y300 - 0.0041 0.0725
Bb 0gEsbo 0.1234 0.0804 0.0835
Logmbem dotgs (0.0772) (0.0349) (0.1541)
0990 (0. 0764) (0.0449) | 0.0607

fgo60: bopotrdemors gobobliyto obzotkndzgds, reportal.ge

3odmomgmgds ©d dobo dohggbgdmgde bod 237g0m 0ymae:
930003037360, 50bsbbybo ©s dbmEndzool dmdggdasbmos.

fobodgdabryg dbmdoda, 33emgg0l abhgédlbl oghnggdal bogbmm
930bmdozgbo dmdggdnsbmdal dohggbgdgma Hakdmapggbl,
Gmdgmog obob Hrmomébo dmggoal (dmggde ©edgazzéedog)
gobEmYs dgthnggdal badgamm hemamé badmmob.

gbbomdo 3.1. habdmpggbaomos bosbomodm bahatdm-
900b 0g(hnggdalb dmdggdnsbmdals dohg9b93emada. gbBbowmgdda
habdgmo GoEbggdo Bobomasbmdol ohggbgdl. ,badetmggmml
6 3060380“ o ,bogmbom 30bze“ Bobomoaobos. ©sbatkhgba
30333b0g00 dobrosgmas dmdggdnsbos, omdss séobiedammbo.
030b0ob, Gmgmbi 1339 3oh39b90, 2018 Hgmb sbozgho
boho®dmdn  goobpalgbotobmdals  dohggbgdgmo  beréadals
gobgmgdda o6 agm. g.0. 3033sb0gdn dmdggonsbos, doghsd
ob3ghomn gosbabmnbatoba séws.

sdabs '333@933, ogeoqubgqpoo 8(«)8536005@60[) 33omg-
30l ogod@m(@gqjm oBoqpn%nb Fm([)oé)gbo. F)336b 803(’*} ggj%n—

moo dg(hnggdal 93mbmdazgba dmdggdasbmdal (PTA) bgo
godhmbosbo dmpgmo (Chilaze Izolda. 2019, p:14.), bodgm-

bOB 838@380 bdbg Odsbi

gobmod bomdghogom dmggdebmeb - gb 3mggoagbho Gog
156m sbemmbss 9H0msb, d0m sdomoas dmggdal gosboboal
30600 ©d bbgs msbsdad 30bmdgdda oby ebathgbo godphm-
“g30b 733mgmmal 30bmdgeda, dhpalb boha®dml bogbmm
9300030376 ddzgg300bmdsb.

Il. OP/PS - Lomdgéogom dmggdal gobmds égamo-
Bo300ob dopgdmm dmggdebmeb - sbggg, gb 3mgg0gegbhe Gog
156m sbmmbos ghmmeb, dom b dapsmos debogabs ©s
dmdbabmyégdal batozgdal ga3gdhnobmds, Eodomas bomdghognm
Gob3n s dodobopsdy, 0dbpgds dmgqde.

M.PS/S- 630@030600@05 8093363@0 30’)8360[) 706Mmd0
690085300006 dopgdnem  dgdmbogomash - ogo ool
dmggoal dotoge obm demggdal beréads s dabo B agdnggdal
dmdgg000bmdnl Béal ahgq3b.

V.S /CS - &)30@030600@05 80@363@0 '338(0[)03@0[)
Bobmos  hgomndgdamo  3bmEgdsonl  mgemmabgenmg-
03boob - ngo sbabnomgdl Ggomndgdamo dbmendsal mgoo-
®0hgdgmgdal gbmgnmdg domgdyma 3gdmbagmoal mbgl
ob7 bohatdmmbodrzgdal m313980L. dabo Bbps, bbgs msbsdsé
30639330 0f393b bogbrmm dmdggdnsbmdal Bhpab.

P P OoP PS S (S OEx  (TA+CA) Ow.C
PTA=—= —%x—%—*— x% * * (I1)
TA OP PS S (S OEx (TA+cCA) ow.C TA
baag, V. CS / OEx - égomndgdgmo 3bmpndgeab ogoo-

PTA =P/TA - 360l doxgmasbo sghnggdab demdgzgdes-
bedos ob7 Hmado dmggdal (3mggde

©5093360307) gobmds dnmoasba sghoggdal bodmamm
Pmomé 20dm0b

33133 dmgdgrn goghed-3dshggbgdmgdos:

. P/OP - fmoméon dmgqdal (sby dmggos maggastedoyg)

142

©06g0nmgdal  gobmds  bomdghogom  bobrzgdmsb - ogo
obaboomgdl bohaddmm bodrzgdal Hormb bomdgbspnm bobrzgd-
0. dobo 3o, Hobdmgdal dmigmmdal dbpsdg dommomgdl
©d bbgo mobsdat 306rmdgddn dmgqosbs o dmdgzgdnsbmdnl
dmbommebgem  bopopgh 3éEob. bommm, dabo 8gdizatgde
bom3gbogam Gabzgdal dhosdg dnobndbgol.
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VI OEx/ (TA + CA) —bomdgbogam babrzgdal ggatpmds
dotomspn badgamgdgoabs s dndpababyg sdphoggoal bodnemm
20000b - 0g0 060l Hgbmhbgddn 035bb0bHgd7M0 Pabgd7mg3al
061b300m00b 067 80dbgbalb odhogmdals dohggbgdgma. o
196m EOmImE snbabzgds Ggbablgde s oé dgggbhbogds
domn 0émbge, 9b 3mg@0309b¢0 doom Jgbm dsmama agbgde o
300 786m 3odéhEab dmdggonsbmdal dmbemmpbgm mbgl.

VI (TA + CA) / Ow.C — dobromspn bodemgdgdobs oo
dodpnbodrg odhnggdol bodhomm 2030l gobmds bozmmstn
3930()mal badnamm 203mob - 0go sbobosmgdl bgbmélbgdda
030bbokgdmmo 0obgdgmgdal Embgl bazmmatn 3edadomol
960 @obdg. b 309980309bh0 G O™ gondhpgds, dom
156m sJhogbns bagnmatn 3edadomo o dodabapsdg, dbwal
dmdgg000bmdnl dmbammobgm bopapgb.

VIl Ow.C / A — boggmobo 3adadamab (gomeggabgdal
6989h30b  gobgdy) 2ghngg0al
20000b - 0b0l bogmmadn 3adademal homal 30950309600
oj(i_)nggbnao. dabo %(4)(90 800503636[), bmd bof}o&amb oj@nggbnb
©0g30bobbgdal  Pyoatomgddn dzobgds bgbbgdal Homo o

QohEM®d bodgemom

3qboodadabap badbmEgbhe boéggdal dmEmmmdsi, Gog bgamb
1hgmdl bogmby dmggdab, sbggg oddnggdal dmdggdnsbmdals
©mbal 3bobs.

Bodhmbnmo vbomoBal @b mb godmaygbgds sdbmehmén
bbgomdal bgbba, Gmdmoal obbo ©s gedmmgmol @gqdboge
1339 gobboemmm adbo 3e30¢emal mbgsbnma badadhabal
309%80309bd0b godhembdnmo sbomodal hmL. hggbl dngh
Bodotgdnmo  gosbogedndgdgdol  8gogze, 2018  Hgmb,
fobo
106 gmx000 gogmgbo dmobpabs 830bbadgdmma wabgdmgdal

Pammsb  dgpetgdnm, 3dmdggdasbmdal  gosbésdg

061630000 39bgmgded s oghnggddn bogmmoba 3odademal
ool 393306 g00d.

4. 5O60AML BO6IELIGO
013330 @ LOSBNLIGMOY

00bsbbybo  babzgde 6odbogh bohoedmb  gomgdal
130600l bobabbl.  ggobsblndo  Gabzab  goghgmgdnmo
doBg96939emas gabablbyén mggghaza. 030 033masb bofatdmlb
bgbbgobs o booggom zodadomb Bmbal  mobsgodmdals
3038060 dmggonl 3gmamgdobmeb. ©agabsbbgdal fyste-
930l bhédhabab ®3@ededsgosl dmzggdalb gowagdal
d03boom, 3nbabbybe mgzg9bazgab 30b3gxE0sb Fherwgdgb.

g0bobbybo  mgggboge  sdmzo@gdnmos  bofobdml
ddoboggmmdal 5éhg30687, ognbabgdabsmgal gsdmaygbml
smgonmo bgbbgdn, o7 godmydgel 3bagamggzahgdnmo ob
h3gmmgdngn odzngda. Gmzs 3033sbas 0ggbgdl bgbbgol
o6 18390b  3bngomgantgdnm od3093L, oo  gmggmmgal
goohboom  ggboblén  mgggbagn, g0bsaEsb  Hobdmadmds
dmBozma babbégdal gowobobpgmo 3dmodngn babggdgma,
Gog  3m33sbaabomgal  badbmiggbhm  babzgdns.  odoboeb,
30dmdggonmo  3hngamggndrgdnmo  dgi30g0n,
bgbbo obos, dog®sd dom odg0 gotebhobgdamo wagowgbon
©d 3md3obool goohbos gomEgdnmgde, 3éngnmggzadrgdm
230908y opgowgdmor  3ebegb  ogagbre  PEgIwowo
badbmgbhm gobs3ggmm o dbmmme odab d9dwgg googds
0300960930 Bggamqdbog odi30908g. 8dwgbom, gabsblndon
™9396020b  Gggamobrgds dgbgzdgbhob dogh  gedmayqbgde

dobroromos,

B39mmgoengn 0gi30900b 3gdmbogmnobmdals gedéal dn8baa,

Bb({m@n 4.1. boobomnBe bahaedmgdal gaboblybo mgzgbngal 3mggagagbhn 2016-2018 hemgdda
(3bGamda gobb33maeg000 3000070700 30bbogg0 000 bobagsmm Bgwgggdn)

59303900l BoMHMds 360m396@0L LogHom dm900l g39M0-
30383060900 | LogMms® 3530FOMHb @939MHOX0 X0.(1-0b Bgdmom
(56 Mbs 0gmb 2-Bg 9gBHo) | (56 »bs ogmb 1-Bg 8g@0) | 0fiygds MoL3gdo)
2016 2017 2018 2016 2017 | 2018 2017 2018
1. UL 3mgo-3mes 2.663 2.499 2.142 1.202 0.823 0.327 2.90 1.36
2. 5L ogosbo ggero 1.372 1.176 1.196 0.326 0.176 0.204 0.95 1.36
3. 3L Lob@g 1,223 1.268 1.207 -0.336 | 0.008 | 0.062 0.95 0.96
4. 33L bogmes 13.23 5.963 1.787 5.804 0.451 0.493 0,78 0.61
5. LU LogoGomggwmb 2.017 2.71 4.278 0.986 -0.356 | -0.1318 | (0.79) * (0.90) *
3060
6. LL 49300 (1,47)* (34.5) (1.023) * - (1.449) *| 0.159 0.99 1.18*
7. 33L 0gdwo owmdo 1.061 1.176 1.338 0.007 | 0.01 0.023 1.0 2.45
8. bl ;gEsbio 1.911 2.078 1.886 0.033 1.377 0.200 1.29 1.24
9. Logmbom dotygs 1.159 1.15 1.16 0 0. 0 (1.50) * (1.32) *
10. 0090 L 4.634 4.875 2.7451 -0.188 | -0.543 | -0.336 | (0.73)* 1.54*

fgo60: bopordemors gbobliyto obgotkndzgds, reportal.ge

GLOBALIZATION AND BUSINESS Ne9, 2020

143




05O 30WOdI

©0336033 4.1. 30boblbtrn abzab 3mga303096¢0: dmggdal emgzgéaza . 2018 §. (Hog @36 domamns -89, doo domacmas éals3gd0)

3

2,5
2
1,5
1
" I [l
0
-0,5 @é‘f 6‘,‘,0 <o<®‘b 0@3 l
S S 2 oS xS
- Q O Q
5 A «>
5 < N
-1,5 & &
&
2 &

Gopgob mg396020l 0bbgdmdsl goohbos dnbpsdado gaqddo
B39mmgoeogn sgd30mbgbgdal 5313930b 330mgdomdsdy.

q0bobbyén mgggbozal dbogomo 3mgg03096000 (3bm-
oo [Fomadg, 2019. dmbmgbogas). Hobadwgdatrg bsdnada
308@33@33@00 abm@mgg, 3030@0@0[) (oj@ngabob 0306)@(060
bognmatn 3adndhammasb), 3bmigbhab (bgbbal dbmigbdnbs o
3hngomganhgdnmo oJ30980b ©g0gbal 2030l gotpmds
bom3gboEam dmggosbmob) dmggoalb mgggboazal (bamdgbsgam
dmggonb gobmds Hdabos dmggdobomseb) 3mgaagagbgda (ab.
3bboa 4.1).

bogmbg 4.1, 3bbamosb hobl, goboblbgbo mggghngal
30990309600 (09hnggdal gotomds boggmed 3odatomash)
9390 bophoédmBn ghmdg domomas, dogésd badodns ,3m30-
3omoda”, bogméedn”, | bodobmggmml  G30b0g8sbs“ o
,03900 L-80“. Bobl, 603 bosbomnBem bohocdrdmgdal ggabablmnén
Gob3gdo dommasb dgbyggns. 3bmigbob wggghngn shggbgdl,
bmd Bomgngho  bosbomadm  bofabdmlb  gomsboal 1bsén
03060810 3d3b s gozmpdgdaboggb dogdebgds. dgndmgde
0mggob, Gmd ,amg0m0%, | bodobmggmml 63060380 o
,bogMbom d0hzs” M0mddal gozmpHdgommos.

00bobbmnébn mgggbogals sbbgdmmo 30m9930309b093000b,
43gmedg Bdmgom dohggbgdgmor doggahbos demggdal mggq-
60g0 - bam3ghsne dmzggdab gobemds fdabes demggdeb-
036 (OP/NP). Bgqbb dogér 893730398mmas  gabobliméon
™g39b0z20b o3 Bmgeo  dohggbgdmal  gqsb-gedhmdasbo
dopgmo [Chiladze Izolda. 2019. p. 46; domodg o. 2019.
dmbmghogs. g3.84]:

owcC P

* [

NP

OP OP S

NP S PS A

PS A

*
owC P

Lo,

OP/NP - bomdgbogom dmggdal  gobdomds  Hdnbos
dmggosbomeb.

. OP/S = bom3géanm dmgqdnbs s 9dmbaggdnl gotomds
- 6o 350 m dopamas gb
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30003096¢0,  60dbagh, Gmd  0Bbgde  gognggdal

éob3g30.

lIl. S/PS - 23mboggdabs ©s GgomnBognnwsb dowgdmma
dmggonl gobdmds - dobo dbps bofebdmm @obobataggdal
bogmgd ggghoobop 3edmygbgdal Galb3gdg dnsbadbgdl. by
0dh 930 bomdghsnm Gabzo.

lll. PS/A - 69008300006 domgdmmn dmggoal gotdomds
2dthnggdol badmemem Hmamé bodmmsb. dabo Bés ogtnggdnl
©dd39mg00b 60b39889 ommomgdb.

V. A/OWC - sdhoggdab bodmomem Homéo bsdomals
gobEmds baggmoba 3edadhamab badneme hmagb bsdmmeb -
dobo Bé0 071000090 bazbgoadhm s badbmizgbhm éob3zgddy.

V. OWC/P - boggomoebn zod0pemabs o ©adg33¢sdpyg
dmggoal godmos - dabo dbhps

60dbogl, Gm3d gaboblyba Gabzn 03bpgds ©ogogboal
©oqgah3al Gabzgoal dbpal godm. g.0. dgbadmms dmggds
bozdatnbo o6 s03dmhbrgl agaEgbrgdal Eobogatogaw.

VI, PINP - femogbo dmgqdol (dmggde od933¢admy)
obmdd §dnbps dmggosbmeb sbobromgdl bogspsbsbspm
1306000 Hokdmdmdam Gabzgdl. dabo dhos bogssbobopm
Gob3ob Bésl badbogh.

gbbomdn 4.2. Hobdmpggbomos gabsblndo mggghogals
309930309000l goebhsdg dmddgon godhmbgdal gogmgbgde
2018 Pgamb, Hobo Hgmmb Fgpobrgdm. godmmgmagol odsb
393930 bobg.

0360300, doEgdymo gosbgacndgognm, sdbmwmhndn
bbgomdal  bgbbom  godmdoemas 2017 femals  ggobobliyérn
™9396020b, 2016 Hrmopsb gopobbedyg dmddgon godhmbgdal
303mgbs. vbommgnmba gedmmgmgdn gozgmmgos 2018 Hamals
g0bablmébo mggghogal 2017 Hemopob goobéedy dmddgon
Bodhmd g0l gogmabgdol gobsdmdsp. bmgmby 4.2. 3béo-
moEsb bl godhmbas 73ébsgmgbmos Bbhoal babzgdl.

2018 fgamb, Hobs Hgmomeb  Bgwatagdnm, dgdznbs
bom3gboEnm dmggonl gobdmds 8gdmbogemmsb, G bndbagl,
6od gogoeggedo bobzgdo 39dgabhs. dgmbg godhmbn -

3QMBIWNBOBOS @O 303630 Ne9, 2020
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3bdama 4.2. 50bablbbo mggghozal godphmbdmma sbomoda b, 3m30-3mmob* dogamomdy

2017 2018
95B3969degd0 2016 3M9B0GEO- | 309G | 3MIB0GO- | 290bEM
963900 2016 §-09b| gbBHgdo 2017 §-c09b
S 1 2 3 4 5
130b56lyMo grgzgMoxo (OP/NP) 0.71 2.90 +2.19 1.36 -1.54
9mgdd90 BoJBH™Ogdo: - - - - -
L. OP/S 0.0936 0.1323 +0.0387 0.1318 - 0.0005
II. S/PS 3.1657 2.9998 -0.1659 3.1714 +0.1716
ITII. PS/A 0.2177 0.2403 +0.0226 0.2441 +0.0038
IV. A/OwC 2.7806 2.1290 -0.6516 2.3670 +0.238
V. OwC/P 3.9474 10.4919 +6.5445 5.1042 -5.3877
VI. P/NP 1.0 1.3607 +0.3607 1.1026 - 0.2581
B5JBHMMIBOL 53965 Bobsblvymo egzgmoxa - -
25005bMsbY: - -

I g3od@HmMob go3wqbo +0.2927 - 0.011
II Bod@mMob go3wgbs -0.0524 +0.1652
IIT g3ogdBmeols ao3wgbs +0.0984 +0.0483
IV 359&mMob go3eqbo -0.2453 + 0.3467
V' 859@™O0b qo3wgbs +1.3288 - 1.7705
VI g35d&HmMobl gog3egbo +0.7684 +0.3181

X500 +2.19 - 1.54

0dmbsggdal gobrmds Ggamadsinseb domgdnmam dmggdel-
0ob gondobps, Gog bodbogs, Gm3 bohoddmm ©sbsbob-
2900 bozmgdn 99399(h0sbmdnm sboal gadmyggbgdmmo, Godsg
30b0bbmé0 6ol 30 308obs; 39bedg gdhmbn - bgomadsnnpsb
domgomemo dmggdab (19330 Jabm go0datbos, 30bg oghoggdal,
Gadog 0d(h0gg00b adggmgdal babze Hadmdge s goboblnho
Gob3g00 gondahps; dgmmby godhmda - odhnggdal badgemm
Pmonéo bodomal  gobmds bogmmed  3ed0demomsb, dobo
860 b08bogh baghgondhm s badbmigbhm Gabzgoab dboob;
d9b709 godhmbo - boggmetn 3edadmalb gobmds Hmagb
dmggosbmeb 8gdnhes, Gog dommomgdl bmd dmggds gabm
30080600 g0 bozmmato 3ed0dsmo s gababbna abzgde
39d30600. 3999309 Boghmbn - hemagébn dmggdal gobmos
§dobo dmggdebmeb - gonBob o, o bogawabobom (hgabmals
360l badbogl o ggabsblinn Gabzoi gondobrs.

0360300, 50bsbbédo mgzghogal Hotdmpgzgbomo god-
Bobdgmo dopgmab obomodoe bohsbdmms gabsbbyé dgbgg-
d9bhb agbdacrgds Ibogompobbogmgsba mgambedénboom dob-
0mb s 03mbHOMmmMmb gabsbbndo Hobzgdo.

30bobbydn  Lhodamnbmdal dobmgal dadbgsabamgal,
dabggg 9d9b2dgbhds  omzomgdgmos, bohacddmb  gozmpgdal
Gob3gdol  3bmgbmBatgonl dmpgmgdo  godmaygbmb. hgqb
30303033090  ommdobol  dmpgmo,  Gmdgmog  bogbae-
Jobobo s00sbhgdymos o dabmeb gbmsp b36abggomals
dmpgmog godmgaygbgo.

1. 396de bafobdmms gszmptgdal 3bemgbmBabgdal
3m»3dsbal doEogonédgdame dnpgme:
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Altman Z-Ccore =0,717 A + 0,847 B + 3,107 C + 0,42
D + 0,998 E; bowsg,

A - 560l §3abs bodbgbsgn badmamgdgen (agngg bb)
oM 3dhnggomeb (Working Capital / Total Assets)

B -3mgg0nmab dggdbagma 93963980l o gombshomgdgma
dmggoal (Bobromol) 2030l gobmds odphoggomsb (Retained
Earnings / Total Assets)

C - lLomdghogom dmggdab  (Bobomol) gobomos
2Jhnggdmeb (Earnings before Inteest and Tax / Total Assets)

D - boggmoton zodadomob  (gomeggabgdal  égdgbgals
306939) gob Mo 3omEgd7mgdgdmeb (Book Value of equity
/ Total Assets)

E - 23mboggdal gobrmds odphoggdomsb (Sales / Total
Assets)

30336l JoEgmom, bogs:

Z >3- 5619300l mbogbabmgdal Bmbs;

1,23 < Z < 2,99 - sbgm 8gdmbgggedn gont3393mmdals
06g0. 030060 ol ,bo30beggh Bembal“ 9hmwgdl. ozmphtgsal
smmdommds o6l Bdmdngbo. 3gbg2dgbhds Mbps  0dndomb
30boblmébn dgmdobrgmonl gomdzmdgbgdeds. oy Z < 1,23 -
0hb9dmdb go3mHég00b oo dEmdsmMmYs.

b3énbggomal dmpgmo (Springate model) smodabals
dopgmob gogédgmgosl Hakdmopggbl, doghod smmdsbal
dJopgmo 1gbm bdobop gsdmaygbgos. gl dmpgma 1978
Pgamb Bg0ddbs  gmbEmb wm.3. bdbnbggomal dngb. dobo
309%30309bh30b gedmbsmgmgmew bagobms dgmampdmmo
domablbobs s dmggdo/Bobomals sbgstndggdal abgm®dsos.
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b360bggmal dmpgme =1,03Y1+3,07 Y2+ 0,66 Y3+0,4 Y4

Y1 = bbb / dorgmasbo sghnggon (Hmob dmemmb dpgmdatgmdam}

Y2 =3mggds Yo-0bo @ gomsbobapal gomebesdwyg (EBIT)/

30)@0050 od@)nggbo (lbo'a.'ﬁqy.)

Y3 = dmggds 083933603007 / 30dnbadrg gommgdmmgdgdn

(boBgomm feo.)

Y4 =393mbagaemn égammnBanneb / ogmnsbo oghnggdn (bad.Hem. )
95 3099030900 Fbogbmbm cmgmgds 0,9-0b 39dma.
boobomndem bohatdmgdal dogamomdy Bgbhagmoamm adbs

30300 g00b ababgmgdmnmo dmgmagda (ab. 3bébngmgdn 7.4.1).
3360300, bohabdmms 13bogmgbmds gozmptgoal Bm-

1606H00bmds, dmdggdnobmds s ggabsblgba dalzgda.

Bodotgdnmds 33mgg0d ohggbo, Gmd smngg basbomodm
bofoédmb ggnbablimén dgmdatgmds sésbiedagmtne. 39¢dmo:

00boblbybo ©admyzopgdmmos bozgmgga bofoéddmgdals
50%-b wagobgmma oggb;

boghom  gowabpalgbotnabmonl zmgaazagbho 2017 Hgemly
bm&dab goégmgddn dbmmmp ,mgmasba ggmbe” ©s ,09gmo
©00®ddo” agem. 2018 Hgmb 30 06396 bohstdmdn wabodggd
bodmgtgddo smobos. dodobopsdg, bEedommbn  osboal-
160600bmdal 1bob0 m0mddal @ezebgmoas. bohebdmgdda

brao(%oo 03‘3@0[) (93(306000[) 3380’)5333360,

Bl)é)oq:m 7.4.1. bahotr3mms gozmhtgdal 36mabmdahgdnl dmogmgdnl dggaqd0

(* 306b3gmogom smbadbamos gozmhégdal adogadn babzgdal dgdmbgggqdn)

2016 2017 2018
5m3sbo L3MObagod 5¢Tsbo L3MObag0O | SEIobo L3Mobagomo
LoGo®Imgdo NBOBOMLMS | MLOGBOHOLMY MBsROPLMS | MLOBOHOLMS | MLOBOHObMS | MLsgOHmbMS
Z>3 Z>09 Z>3 Z>09 Z>3 Z>09
1. ,3035-30es" 2.0771* 0.2578 * 1.6516 * 0.6963 * 1.7288 * 0.886 *
2. , 090560 ggwo“ | 1.6987 * 0.994 * 2.8927 * 0.7758 * 2.6294 * 0.5969 *
3. ,,bobBHY” 1.1818* 1.5141 4.0188 1.8508 3.648 1.3073
4. 603065 2.4489 * 0.7515* 27342 1.0805 0.8651 * 0.2318 *
5.,b5d. ®30608%o¢ 0.8863 * 0.4071* 0.8588 * (1.3847) * (0.8090) * (2.0621)*
6. 3300 22262 * 0.5267 * 4.0945 1.1445 3.9964 2.0433
7. ,083dwo ommdo“ | 12.608 11.4403 5.4118 6.8746 7.7564 5.1532
8. ,gEslio” 2.1407 * 1.0158 * 1.5171* 0.8037 * 2.0487 * 0.8667*
9. ,boggmbm doMmgs“ | 1.6089 * 0.8981 4.7827 0.7526 * (0.2396)* (0.3177) *
10. ,,09900 L 2.6776 * 0.0929 * 1.6844 * 0.9616 1.8996 * 0.8837*

fgo600: bofordmmo agobobldn obgotodzgdob dmdpocma, Reportal.ge

bodo 0dgmagde s gb Hmgdns, abdgmmgds. abdgos ombgs,
Gob gmmEgds 39bg2dgbo s 30d3sbagdal dgemmogmgda?
dbgmo  bggahondn dggagdal dodgdgdo Bgadmgds  agmb:
8353;336@0[} @060—
™o 3bmgqbombomnddo, Godag gdge gggdetgde ©o goby

dgmmdgmgdol  13sbmbabdggdammds,

39bmbgatgdy gobmmo gogmgbgda. dogemomae, ,bodebor-
39mmb G3060380% Ggomabop gozmpdgonmoas. ab babgm-
dfogem 3md3sboss o ggngdbal g33b, Gmd dsbdg Jomoghomdals
dbboob oboopg3zehmin Bghmmagdo dndpabotrgmdl.

©db3360

0360300, Hobsdpgdebyg dbmdsda, Bgbhggmoa bahacdem-
900b dogomomdy godmigdgmos gabsbbnda bhsdommnbmdals
obogmodal dgommEazs o gozgogdmoas @ab3gbgdal bofhod-
dJmomo  Hobodg obbgdmmo  goadmfggggonl dgbabgd. aabob-
Lo bedagmgbmds dgbhagmamm agdbs dobomspsp dbbgamo
(306390 ©d 3gmbg 3093000l ) bofoddmgonl dogamamndy,
893wgg0 d0dsbommgdnm: gobsblnédo dmBagngdn, gomebonb-
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3030@0@nb 3360(4)53636015 3(*)3030(3035300[) 050@0330
obggbs, bmd obgbho bozgmgg bofobdmdn ob sblbgomdl
dgboa dhoab ¢gbgbins;

©330gm00 bofotdmms dmdggdnsbmds. ,bogstrmggmaml ¢z0-
bogdo” ©a ,boggmbom dabgs, deagme bada fgmn Bobomasbas;

6g0bg9bhntgdal 39000309600 3300 boobomndem bafsb-
dmdo Mabgmaomns, oy 03sdg dghyzgmgdb, Gmd hakdmgds
Béab boggmom dgn33930. obgma gamatgds oy 2019-2020
Pmg380 goghdgmes, bohakdmgdnpsb 3gébmbagmals dobemd-
6030 gomagabrgmgds anfggde;

Loghmodmbobe ©mbgdy 30363gmgdamo, bofobdmms
303000 g00b 3mzbmBabrgdals smmdsbabs o b36bggomals
dmpgmgdol 0bomndds 30 ohgqbs, Hm3 86bgdm3l bohoéddmmes
30300 g00b bgommnho bgbobggon.

dodobo@adg, 3gndmgde @ogabzgbom, Gm3 mggebogm
bogotmggmmda sbzon abg dz0hg GomEgbmdal bofséddmgdal
fobodg dgatn dmogobo 3odmbhggzgdns  gabobbmén  Lie-
d0gmbmdal  azatggol s dmbagmmebgmo  gozmphtgdal
boggbobggdo;
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obbgdmmo bodadn gomadogonl dadgdgdn gadmgds agml
bohaédmms dggemmdgmagdabe o dgbg2dgbial oo 73abmbal-
dg98mmds, d9b9239bhnb adamo Emby ob gatmmn Bgheorwme
3069000, gymopn bgbnblgdal 30bmbgatrgdgo  3eabgdals
d0Bboom. ymggmagg gb 0gbmzg Hobdmaggbl bybomBem gedm-
P39390b bagobrarggmmdn bahaédrdmms dogawa bsdagmbmdabs
© 930bmdnzmn b ol Eod33006H930b gdady.

Bogobgdymo 33wa30b gegzee d933s3987w ogbs
3590930 639303d3bes30930:

96923960l ogé 5abablbndn sbagmadal bégmymaama
> bggnmobdgmo bofohgds, Gog dgbadmgogmb  gobeoal
bohobrdmgdda sbbgdmmo gabsblimén 3hmdmgdgdal bdmmmow
3o9magbabo o gowafysgael;

* 6abzgoab dgbdagmgdabs o gggdhnée dobmgal dad-
boo, bohotdmms dgbggdgbdob dngbh bgammobdgmop 0dbgb
30dmggbgommo 3bmdsdn Hobdmpggbamoa gaboblbyba beda-
m76mdab doh39693emagdal godhmbnmo dmpgmagon;

bodotmggmmdn g3mbmdnzmé dgbngbrgdebs s 308bgbl
dmbal 333006095 3Om0ghMmebsddbmdmmdal (Hbspa-
(300 gbmmdm0g0 3hodhnznmo 30bgghgbizagdal, bydabsbgdal

oo bymogbhgdal 3kedhozal gobgamatagdals badmemgdgdao.
4mg9039 b dmagebl 930bmdagal gobgamotgdsl gébma dbbng
©d 0300 930bm3n3mén 530l gobgomatrgdel, dgmébyg dbéng;
bohotdmgdds s6r0g30bobligd 0bgatndgzgdedn mbos gosbe-
206m3mb 0bgm©dogas 9ésbofoddmm doBbgdabomgal (bosé-
Bq3bem o bbgs mbogddn) ggmamal gopatanizbggdab dgbobgs;
d0806dghmbomo gm3m0m, domgdnm agdbgl babgmdhoga
39bmbo 0dals Bqbobgd, Gmd oo 07 03 33mmg3eda Zo3gmgoTmo
01336900 s gobomEgdn bafobdmms bagdnsbmdal dggaq00lb
39bobgd, 30dmbhmbdogh 3edmdsgybgdapsb dogbndnd mba fmal
30bdogmmdadn @s 3 go@ab gobgmedog 33mggs ob gbgde
60039 bodobormgdngn ©g3bab dodboom godmyqbgdmma.
693039b@s30930b ©3bghgzel dm3gggds dgdeggn
©spgdoma dgogzgde:
$0(4)30'>360l> gggj(f)nomenl), @0505[)3(@0 l)@)bo@ﬂé)mbnb
o boghobmgdal  godphzaEgde; d0dbgbal  g30mbmdzmbo
360; dg1d3g3000 gobpgde gggme bofobdml dgbg2dgbal
3bmqqbombamoddabs o 08bgbals 3mEmphéal sdommgdal
3bogbo; domhgmmo 0gbgds obogdgdal 3b s s dmbobemg-
®30b beognammén 3bemghgdal domam mby.
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INTRODUCTION

The problem of plagiarism is quite serious in the
education system of the modern world. The countries with
great scientific traditions are successfully using information
technologies to solve this problem. In 2018, piloting of the
Plagiarism Detection and Prevention Program was launched
in the high educational institutions of Georgia with the EU
support.

Unfortunately, there have been almost no studies in
this field in Georgia so far and, therefore, research-based
discussions on plagiarism are quite rare in Georgian scientific
literature. In practice, there are only a few cases of the
court proceedings regarding copyright, which have financial
grounds.

Currently, there are 52 accredited high educational
institutions in Georgia, at which about 100,000 Bachelor,
Master and Doctoral students are studying every vyear,
approximately 17000 persons graduate from the high
educational institutions and defend their academic degree
with the relevant quantity of topics. Due to the absence
of the data on plagiarism and the plagiarism detection
systems in Georgia before 2018, checking these papers for
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authenticity was a very time-consuming task, as it required
a great deal of time and human resources. Nonexistence of
the plagiarism detection system had negative impact on the
quality of learning process and its outcomes.

Our goal is to study the use of plagiarism in the Georgian
education system, to identify the motives thereof and the
expectations, methods and ways applied by the students
in the process of working on their papers. The results of
the study will enable us to determine a preventive policy
approach in general, which will reduce the use of plagiarism
and raise the level of scientific studies in the country.

LITERATURE ANALYSIS

In the literature analysis, we tried to discuss the problem
of plagiarism as the risk/benefit decision-making process,
taking into consideration the cultural and historical factors
affecting it.

In a broad sense, plagiarism is the use of other authors
opinions and/or ideas without the reference to the author.
There are four different types of student plagiarism: taking
the material from various sources, including by purchasing
the prepared paper from the appropriate service provider (1),
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total appropriation of the work written by another person (2),
copying different parts of other works in the own work (3),
paraphrasing without the reference to the respective source
(4). (Park 2003). In our study, we took into consideration
all the above-mentioned types of student plagiarism and
examined the cases of purchasing the prepared papers and
the wrongful use of others’ opinions.

Earlier studies of student plagiarism were carried out in
English-speaking countries. A large-scale study carried out in
1964, in which 5000 students from different universities of
the USA participated, established that 75% of students had
at least once used plagiarism in their papers (Bowers, 1964).
This study became the basis for many other studies in the field
of plagiarism. Modern studies are increasingly focused on the
aspects of plagiarism, such as the influence of stimulating,
motivating ((Stevens and Stevens. 1987), (Davis at all. 1992),
(Love and Simmons. 1998), (Park 2003), (Owens and White.
2013)) and institutional factors on the student’s decision to
use plagiarism ((McCabe 1992), (McCabe and Trevino 1993,
1997, 2001)).

Stimulating factors include the motives, such as, on the
one hand, unintentional plagiarism (e.g. lack of knowledge of
citation rules) and, on the other hand, intentional stimulating
factors, such as getting a better score, an uninteresting course,
pressure from the peers or parents, disobedience or disrespect
to administration. Institutional factors include the existence
of the regulating rules, which determine sanctions for the
dishonest preparation of papers, and the seriousness of the
penalty for academic fraud. In this regard, it is noteworthy that
the study performed with the participation of 6000 students of
high educational institutions has established that the existence
of university regulations in the area of plagiarism significantly
affect the frequency of academic frauds in the teaching process
(McCabe, and Trevino. 1993).

Since the 1990s, several studies were carried out in
different countries on the issue of attitude to risks in the
cultural context ((Davis et all 1994), (Waugh et all 1995),
(Burns et all 1998), (Lim, and Sean 2001)).

These studies proved that the students> attitude
towards plagiarism in the cultural context significantly varies
depending on their nationality and cultural background. In
this respect, the comparison of the results of only western
studies with the Georgian environment would represent
only one side of the problem. In this regard, it is important
and noteworthy that geographically Georgia is located on
the border of European and Islamic cultures. Historically,
this location has significantly shaped Georgian culture
and character, including the attitude towards the use of
plagiarism. According to the modern western culture, a
human is a source of knowledge. A human is the rightful
owner of his/her knowledge and he/she has a complete right
to earn financial benefit from that knowledge (Stearns, 1999).
As for the eastern, namely Islamic world, it is considered that
knowledge is the blessing gifted by the God, thus, it must
be shared and not monopolized. Muslim scholars acquire
knowledge in a verbal form and then pass that knowledge
to others, adding their own interpretations. In addition,
appreciation is given to the initial source of knowledge. In
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such an environment, the issue of recognition of plagiarism
is not raised (Moten. 2014). It is an inherent feature for the
eastern culture that people copy the papers of their friends
and the authors they know. Due to those relations, such
action is not considered as plagiarism (Tayraukham 2009).

It should be mentioned that Georgian culture partially
shares that eastern influence. Persian and Greek myths and
legends were an important source of Georgian folklore. One
of the most ancient and popular legends of them is the legend
of Amirani, the Georgian Prometheus. (Gugunava 2012).

Persian literature has also greatly influenced Georgian
literature. Ivane Javakhishvili, a Georgian historian, notes
that although ‘Shahnameh’ (Rostomiani) by Ferdowsi,
‘Visramiani’, ‘Kalila and Demna’, ‘Layla and Majnun’ were
written by Persian Muslim poets, they were read by Christian
Georgians with great affection, as those works were valuable
treasure of literature for them. Besides, Georgian secular
poetry was revived by the influence of Persian literature.
(Javakhishvili, 1965, pp. 305-306).

In the literature review, we should also consider the
nearest historical context, which influences the attitude
towards various issues, including plagiarism, in Georgia.
The fact that Post-Soviet states face similar problems is
proved by the studies, carried out in the former Soviet
republics, most part of which is dedicated to the corruption
at higher educational institutions of the Post-Soviet region
((Antonovich and Merezhko. 2006), (Osipian, 2009), (Osipian,
2010). (Podolyan 2006), (Taksanov, 2003)).

The corruption systems existing in the higher educational
institutions of the Post-Soviet states led to the formation of
informal businesses, which offer students, for a certain fee,
the prepared papers for obtaining Bachelor’s, Master>s and
doctoral degrees.

The demand on that informal market is produced by the
Bachelor’s and Master’s degree students, who buy course
works and theses, and the supply is provided by different
companies offering respective services to the students in the
form of prepared papers.

Such an informal market exists in Georgia as well, where
students are able to find and purchase prepared course
works and theses from the appropriate agents. Since there is
a demand, there is always a supply, and in Georgian internet
sources there are the websites, through which the students’
papers are sold.

In 2016, the only study on plagiarism was carried out
in Georgia, the purpose of which was to examine the policy
and practice related to and the attitudes towards plagiarism
in Georgia, which revealed the motivational and institutional
factors of the problem (Ghlonti et al., 2016).

Despite the lack of such studies in Georgia, in order to
reduce the magnitude of academic fraud, in 2018 the pilot
Turnitin programme for the detection and prevention of
plagiarism was launched in Georgia. So far, a little time has
elapsed from the introduction of the programme and, thus,
there are not any reliable data on whether these preventive
measures had any impact on reducing plagiarism or not. We
are keeping an eye on that issue and we are currently collecting
the data. In the present study, we focus on the demand/supply
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sides of the informal market in Georgian education system and
the main operating impulses on that market.

RESEARCH METHODOLOGY

The study consisted of the surveys carried out in several
target groups.

The first of them included students. This group
determines demand and represents the client of the supply
side. A study was carried out with this group, which comprised
the students of the Bachelor’s and Master’s programmes
of the Georgian Institute of Public Affairs and Tbilisi State
University (n=120).

Within the scope of our study, we needed an additional
target group survey, as the research process required an
additional answer to the question: ‘Does the problem of
plagiarism have cultural roots in Georgia?’ In order to answer
the question, we interviewed the professors engaged in the
university processes. One focus group was organised, in which
the representatives of different universities, the professors
of humanities and technical fields, and the psychologists took
part. The goal of the focus group was to determine whether
there is any connection between the Soviet era education
system and the learning process of the education system of
modern Georgia.

RESEARCH RESULTS

60% of respondents (72 students) stated that they
had at least once ‘borrowed’ another person’s text without
making-reference to the source of the text, or used the paper
written by another person. 2.5% of them stated that they
have applied to another person to write their papers.

As we asked students about their personal involvement
in the process of plagiarism, we were also interested to what
extent and how often are their peers involved in the process
of plagiarism. The data obtained, i.e. other information
about other students’ involvement in the academic fraud,
was consistent with and even slightly exceeded the students»
responses, which were based on their personal experience.
62% of respondents stated that the people around them
often use plagiarism (often means using plagiarism at
least once during the semester), 33% of the respondents
stated that the people around them permanently use
plagiarism (permanently means that most part of the writing
assignments are performed with the use of plagiarism).

The interviews showed that, in most cases, students
deliberately tried to use other authors’ papers as their own.
The answers to the question: ‘What was a key motivating
factor for you?’” were distributed as follows (out of the
answers of those 72 respondents who stated that they had
committed academic fraud at least once): when during the
studies the student committed academic fraud: ‘What was
a motivating factor for you when you were working on your
paper with this method?’ the answers of 60 respondents
were distributed as follows: 20% of respondents (14 out of
72 students) — they did so in order to get a good evaluation,
60% of them (43 students) found it easy to use plagiarism
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— using plagiarism was easier, 18% (13 students) was not
interested in the subject, and 2 students stated that they
used plagiarism because their parents expected them to get
good evaluation (2%).

In addition, the results of the interviews appear to
support our hypothesis on the impact of the risk of detection
and seriousness of penalties on using plagiarism; as for the
motive, we additionally asked the students to evaluate the
chance of detection of the ‘borrowing’ and the measure of
punishment for such an action. In this regard, absolutely
all respondents answered that the cases of detection of
plagiarism and the sanctions imposed on them are so
insignificant that it may even be a certain motivating factor
for using plagiarism. All the persons, except for one, who
have ever used such method for preparing their papers,
stated that the violation had never been detected.

We asked the students, who were caught in plagiarism,
about the sanctions that were imposed on them for the
violation. The answer was that the students were required to
write the paper again.

The main decisive factor in this case is the low detection
rate in the total number of papers, which is caused by the
fact that universities have not used the plagiarism detection
system so far. In most cases, universities used so-called
‘googling’, i.e. the Google search engine to check the
originality of a student’s paper. This method is ineffective
when students use texts translated from a foreign language
and when students copy the text from the materials, which
are not available online. Thus, one of the main findings of
our study is that even in those rare cases when plagiarism
was detected, the students had to write their papers again
or to retake the exam. The respondents stated that the
absence of the specialized plagiarism detection system and
the penalties of inappropriate severity in the case of fraud
create an additional stimulating factor for fraud.

FOCUS GROUP AND DISCUSSION

In order to explain this phenomenon, we additionally
addressed a focus group comprising the lecturers of different
subjects and the psychologists. Our main goal was to find
out if the problem of plagiarism has cultural and historical
grounds in Georgia.

The focus group noted that, at present, the problem of
plagiarism starts from the school years. Secondary school
students copy assignments from one another. In order
to cover up an attempt to copy, they rearrange the issues
included in the text. It is quite a common method. So-called
‘cheat sheets’ are actively used as well. Thus, the behaviour
of falsifying oness own work develops at a school age.

Such behaviour may be caused by the fact that avoiding
fulfillment of assignments fairly and avoiding the teaching
rules is some kind of fashion. Rules, teachers, lecturers are
the boundaries for the pupils and students that must be
overstepped. For many pupils disregarding rules is a subject
of excitement of their peers, which may be one of the
motivating factors for such a behaviour.

In this case, the learning process is considered by pupils
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(and not only by pupils, teachers may have the same attitude
as well) as the confrontation between two antagonistic
parties. One party is the administration of a school or
university, which establishes the rules of conduct for the
second party, pupils and students. Historically, such attitude
may be traced back in the past. From the Middle Ages to
the end of the 20th century, as a result of enemy invasions
Georgia was governed by the rules of people who were
different in terms of tribes and culture. Constant resistance
to foreign laws was the only means for maintaining national
image. There are many examples in the history of Georgia
on heroic disobedience and on persevering fight against the
enemy. These examples were first used verbally and then in
writing, and, at present, they are the most enjoyable stories
for Georgian children. Thus, disobedience is an inherent
feature of Georgian consciousness that is formed from the
early childhood.

After the annexation of Georgia by Russia in 1801,
disobedience continued. In the conditions of Communist
ideology, that resistance moved to the area of education as
well. The case is that Communist education system was much
ideologized. Almost all subjects, except for technical subjects,
were full of the materials of meetings of the Communist Party
and Lenin’s quotes. The exams in such subjects were passed
by bribing lecturers or by falsification of the papers.

It would be interesting to review the findings from the
standpoint of crime economics. When do people commit
crime? People commit crime when the benefits of crime are
higher than the risks of being caught or found guilty. Plagiarism
can also be explained from this standpoint. If a student feels
that the risk of being caught is close to zero and his/her paper
will not be caught in fraud, he/she uses plagiarism.

However, at the same time, besides the likelihood of
detection of an academic offence, a student also takes into
account the severity of the punishment that may be imposed
on him/her if he/she is caught. The decision dilemma is as
follows: What will be the follow-up measures if plagiarism
is confirmed in his/her paper? Will he/she have to write the
paper again or retake the exam, or will he/she be immediately
expelled from university? If the punishment is too low, the
student will still have the motive to use plagiarism.

The results of our study showed that 60% of the
interviewed students uses plagiarism, and the plagiarism was
detected only in one case, the punishment for which was that
the student had to write the paper again.

CONCLUSION

Based on the presented analysis, the following deduc-
tions may be made:

The problem of plagiarism in Georgia may be of cultural
and mental nature.

The perceptionsof plagiarisminstudentsis contradictory,
on the one hand, they use plagiarism and, on the other hand,
they realize that plagiarism is unethical and illegal.

In our opinion, removing the barriers that still exist
between the lecturer and the student in the education
system, and the understanding of the principles of fair
learning process among the pupils and students should be
the main task of these past years.

Inthe case of plagiarism, students analyze the problem
of making-decision between the expected benefits and the
likelihood of possible sanctions.
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Abstract. The paper explores the development of science, technology and innovation in Georgia over the last decade,
reveals main tendencies, strengths and weaknesses. In a modern world, complex indexes are effectively utilized in order to
evaluate the development of ST&I, perform a comparative analysis and ranking countries. This itself supports the definition
of economic strategies in the countries for increasing the productivity and long-term development. The goal of study was
to evaluate the tendencies of ST&I in Georgia for the time period of 2009-2019. A comparative analysis of progress has
been carried out using Global Index of Innovation (Gll) and the Global Competitiveness Index. According to the Global
Innovation Index, the position of Georgia has significantly improved during the last 10 years and especially in the past 2 years.
In comparison to 2015, Georgia improved its position in world ranking by 25 positions and by 50 positions - in comparison
to 2009. In the report 2019 of Georgiass Innovation and Technology Agency, it is highlighted that Georgia is innovatively
better in comparison to its GDP (Cornell University & INSEAD & WIPO, 2019: 20). Georgia has the highest ranking in the
following pillars of the index: institutional structure ( score — 74,3 and ranking -26) and market sophistication (score — 62.1
and ranking -15). In other pillars the country ranking range varies between 58-72 and score between 22.5-44.7. During
2011-2019, among all pillars of the index the following areas reached the highest scores in 2019: institutions, infrastructure
and market sophistication. During the last decade all pillars of the index are progressing except knolwedge and technology
outputs. In these the position and rating of Georgia has even become worse; in comparison to 2011 the ranking of Georgia in
this group dropped and went down 25 positions. In 2019 Georgia’s Innovation and Technology Agency defined the strongest
10 indicators out of 98 indicators of sub-pillars; among these there are categories where Georgia has not progressed during
2011-2019. These are: Human resources and research, knowledge and technology and creative outputs. However, it has
to be mentioned that the following sub-pillars are considered as the weakness of Georgia and consequently have a lower
rating: ecological sustainability (score 91), knowledge diffusion (score 86), knowledge workers (score 81), trade, competition
and market scale (score 79), knowledge absorbation (78), reasearch and development (75) (Cornell University, INSEAD,
and WIPO, 2019: 258). According to Global Competetiveness Index and similar to Global Innovation Index the position of
Georgia during 2009-2018 has significantly improved. In comparison to 2009, Georgia went up 24 positions. The data show
that the group of innovation capability is the greatest challenge for achieving a high score on a global scale. Despite the
fact that Gll in Georgia is characterized by improving tendency during 2009-2019, the analysis of indexes confirms that the
hindering factors for achieving high score on a global scale and becoming a competetive country for Georgia are: knowledge
and technology, research and development, creativity and innovation capabilities; this reconfirms that the development of
science, technology and innovation remains one of the major challenges for Georgia.
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008bgbols  ahggdol  bodobhgg; owsdasbndn  3ed0¢omols
©d 33m939%0L 237930 - dmblogmoabs @s dobhsgmgdmal
0oboggabmds;  0bggbobhbdnddmeol ggmydn - domosbo
3030thomalb  geddabgds;  6dbal  gobgnmedgoal  23m3d0
- 369000l domgdab  bodob(yogg, dzodg  sggombgbos
0bhgbrgbgool oge, godmygbgdmmo badnemem Jghmbamo
Bobogo, 608bgbol gobgnmacgoal 2370390 -Hdnbos dobsdnbo

bggdoNel. gemmdeemhn 0bmgenal 0bggbal 3m33mbgbigon, 2018-2019 ff.

MBSO 06mz5300L 06gJlols 3d3MbgbEgdo, 2018-

2019 Hergdo
==——=2018 ====2019
0bLEOGWE0gO0
80
399mgdggd0mo 500580569960 353000 s
36mEIEo> 33€030%0
(30bs s BH9dbmwmyogdo 06836M5LEHOWIEGHMOS
d0BbgL 49630056M9ds 05BOOL gobgzomaMgds
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gbédagma Ne2. badobrmggmml gemmdsmyhn abmgszanb 0bogdboe 993swgqgbgmo 3m33mbgbihgdab dabgognm, 2011-2019 femgda

333mbygbEgdo, dsomo | 2011 | 2012 2013 | 2014 2015 | 2016 | 2017 | 2018 | 2019
9030630 s Jmms
GII édgo@obao 73 71 59 71 73 64 68 59 48
0BLEHOE 30900 45 51 47 46 51 44 47 39 | 36,
724 | 652 | 694 | 697 | 682 | 692 | 686 | 71,7 |(743}
5580560100 3o30¢owo ©s> | 83 95 97 90 91 91 89 67 63
330093900 (32,64 296 | 249 | 235 | 236 | 232 | 236 | 300 | 305
0BBOLEOIEHOS S| 87 72 82 79 69 74 71 22
20,2 29,4 31,2 33,3 36,6 41,7 43,8 425 |{44,7%
BoBHOL 2630m567ds 58 31 34 37 42 55 53 39 | a5
41,1 | 503 | 545 | 552 | 52,8 | 443 | 492 | 522 |{62.1%
B0BBLOL 26300569 103 | .9. | 9 119 | 105 | 9 | 101 | 91 | “70~
264 | (340} | 280 | 239 | 280 | 265 | 256 | 257 | 295
30265 ©> 37 | 57 | 63 58 67 56 54 57 62
A9dbmwmaogdo (: 30,6:) 29,5 27,0 30,0 26,6 26,8 23,9 24,5 22,5
d9dmddggdoomo 114 105 L95. 99 99 76 69 73 58
36:mM30s 198 | 242 [(320}] 259 | 250 | 266 | 293 | 268 | 291
oo 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019

fpyoteo: Cornell University, INSEAD, and WIPO, 2019

1350760 0b39L¢H030980; 3EbAbS s ¢gbmmmgagdal 23medo
-960 by Jmbsbemgdg domasbo Bops 3bm7dholb Bboab
19930, g00bgatndgdmn bgomaba dbgnggmmmbatnsbmdals
dobgz0m; 393mddgrpgdamn dbmednnl 2gmede - bafhoéddmm
©0ds0bn Hoe3m8monl dobgognm/dmmasbe dos 3bmezdho
Ggoemén dbgopggmmbatnabmdal dobgogam.

9390589 domamo Bga30b900 o Gabgnbgds bagsboggmml
2d3b 0bbhoazeaée dmhymdal (Jame - 74,3 o 3mdags - 36)
©d 30860l gobgnmobrgdal 23719390 (Jamo - 62,1 s 3mBagzns -
15). sbatohgb 231539030 3mBonal ©oadsdmbo dgbhyggmdl 58-
©0b 72-30g, b dgmgdol - 22,5-w0sb 44,7-3wg.

2011 Ggmb gemmdeegdo abmgagnol 0bogqbol dgmm-
©mMmg00d 33momgds gobogaws 2011; gobobmms dohggbgd-
mgoab  3093mG0g30 s 0bags(MOId0, sdpgbsw 3bhagmdn
Ne2 0bggbal abadnzs 39dsggbgmn 3033mbgbhgdal dobgwo-
300 Pobdrdmoggbomoas 2011-2019 fengddo.

2011-20190emq00b gobdogmmdodn nbgdbabdgdepggbgma
23793900006 g39msdg dopam bodbymb 2019 Hamb doswhos
bodds 2gme3ds: 0bbap73090ds, 0bggdabddnddmsd s dsdkab
396300063353, berygne sbsédhgb mmb 2375b yzgmedg dsmama
39930900 dogdimo dgmbes 2011-2013 Hmgd8n ©s 893wgma
Pmgdda 30 Jamgdab 3930l (hgbwqbos snbadbgds.

©93500b gobdogmmdoda 3bmghgbo smabadbgds nbpggbol
9300 337590 (856©0 gEbobs @3 (gdberrmaegdeb z3ggebe),
GmdgemBog ob(g 3mBagaab s 9é Gga(h0bgab 3bnd3bgmmgsba
307920390900 o6 gogdbodgde. Fgbm dghag, 2019 Hgmb 2011
Pgmmob dgoetrgonm o3 ggmaal bgapabgn gomebgbos 25

3(‘0%06000’).
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2019 Pgmb badobmggmml 0bmgengdobs ©s (hgdbem-
m®gogdal  booggbhmb dngbh 98 abpozohmbopsb dmagh
dbotrg dgag0b9d7mos 10 0bpazahmda, s Bmboal momm
0bEogahmdo 03 23m09dl 30bg3mm3bgdes, bmdgmdaig 2011-2019
6@3630 6033320’)63[)360[5 @36@35300 o 808(0050(5360. 3[)3600:
003006760 3030hmo ©d 33m93980; (3mEbs s (Hgdbmmm-
30900 s d33mddgogdamn 3bmE7ds00.

071939, dmgoea bbd dbabgo Hésogamme dggebg-
3o > @adowo bgodnbao ogsb J30zaaBa8h: g3wma0-
1760 dpgbopmds  (hgohobgn 1), mobal  goghigmgde
(bgopbgn 86), ©oboddgdnmams gmwbs (Ggohobga 81),
3036 ™30, 306373696300 © 30860l Jalbdhsdgdn (bgadhnbgza 79),
30Ebob 20bm&0s (hgophebgn 78), 33mg30 s gobgomobrgds
(bgopobgo 75)  (Cornell University, INSEAD, and WIPO,
2019: 258).

bogmby dmbsggdms ©obodogs  330h39690L, 100-wsb
dbomme 30-gnmedog gobgmgodos dggsbgdmon gmmmds-
@760 0bmgonol 0bpgdbol dgdwggze dgdeggbgmon  ggm-
3900: 583006760 3030demo s 33mwgagon, 80dbgbals 3obgo-
0ohgds, (mEbs ©s Hydbmmmgagde ©s dgdmddgogdmn
3bmemdges.  sebadbamo  dodsbommgdgen  habdmaowgqbl
9399460l gmmommé Embgdq domamn bgatnbgol domhagal
by dddmgm Bodhmbgal.

3300100 3006373696()76006md0b 0bpgqdbal dnbgoz00m,
43gmadg  3063769b¢hmboé0sbo Igsbgdmmos 03 Jggybob
930bm3d0gs, bmdgmog ©0bsdnzadn bhkege gomsbpgds
(World Economic Forum, 2019: 235).

2009-2018 famgdda bodotoggmmb 3dmBogns gemmde-

159




J0W36J BOBLIWSIG(

gbdamo Ne3. bogobrmggmmb gmmdamyda 306376960 736006m30b 0bpgdba (GCI), 2009-2019 femgdo

J39969%0L 133 | 139 | 142 | 144 | 148 | 144 140 138 | 137 | 140 | 140
©om©gbMds

GCI 90 93 88 77 72 69 66 59 67 66 *
90&0bo

pgotrer: WEF, 2009-2018; *2019 fiemob 0boggbo 296 06 060b godegzgqbgdnemo

760 30b3769bhmG0bmd0l  0bogdbol dobgogom  gmmm-
domgbo  abmgogoal 0bpgdbol  dbgegbo  dbodgbgmmgbo
30792039b900s (0b. 3bagma Ne3).

2009-2018  fmgddo  0bgdbol ©nbadagal  sbogmada
330b39b90b, 6™3 73000  3obdogmmdadn bagdobmggmmb
3mBono 60dgbgg®dg gomathgbos Habs hammeb 3gpstrgdom:
2010 fgamb - 3 3mBagnnm ©s 2017 gl - 8 3mBonnm. 073330,
2010-2017  Bmgdda  gmmdomnbn  3mbzndgbdn®osbmdals
0begqdbl Eopgdema ()3bogbgas vbobromgdl s 2018 Hgmb
bodoboggmmb 3mdagos Hobs Hammsb Bgpsbgdom 33mog
3979203960, bexener 2009 hgemmsb Jgwatogdom dgahobge 24
30803000 13909b00.

2018 gl gemmdaeamén 30b3mé9b¢ménsbmdal obogqlol
dgomEmmmgeod  3bndgbgmmgaba  3gmomgds  gobogawe,
gobobmeo dohggbgomgdal  hedmbomgamn,  3o(gambagoa,
39033000 9030900l F30me. 83gbo, 0bEgqbob 3gdswggbgmo
0beozahmbgdal gobgomobgdal ()gbogbzaal gadmbogmgbop
39bhogmoma ogbs 2009-2017 Hemgdn, bmmm 2018 Hamo
300bomnBs Esdm30gdma.

2009-2017 fengddn obpgdbob dgdscgqbgmon  obroge-
Bobgdalb 3gbfogmoed ohgqbs, Gm3 s33063900b 3gbnmeda
bomzgmgbm bgoghobgo doohggmo odbs 2016 Hgmb d9dwga
by 2379990 1) do3érmg3mbmdaggbo goégdm, 2) babogmbemm
008k 99399(h0obmds, 3) gabsblmén dadkab gobgomatigds, 4)

gbdama Ned. gemmdamydo 30b3769b0h3600bmd0b 0bpgdbn, bogeboggmm, 2008-2018 fmgon

Powo 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
J3996900L 133 139 142 144 | 148 | 144 140 138 | 137
5 9gbMds

690060 90 93 88 77 72 69 66 59 67
Jms 3,8 3,9 4,0 41 |42 |42 4,2 43 |43
060353 ™M 9gd0

0bbGHoGHWEogdo 72 69 60 61 64 48 40 * 43 50
06836MLGOIGHMO 72 73 68 53 * 56 59 61 65 69
8536:29360803960 356930 117 | 130v\| 1375%| 88 |61 | 48 51 40 Y| 48
X9bIOMYMds, ©IHYg00mo Qobsmengds | 78 73 67 61 * 70 63 65 64 69
M3o0glo Q9BsMEgds s BHGYbobAo 84 * 90 88 93 92 92 87 89 87
Lobodmberm d5BMm0oLYxgdE0sbmds 74 64 74 82 67 60 48 46 * 50
IO@IoL B5HBOHOL 989JBH0bMd 17 * 31 32 35 40 41 32 43 53
$0bBLMGO BsDBOHOLYBZOMMGdS 95 108 99 93 75 76 68 58 * 63
3996m@a0MH0 Fbomds 100 98 100 76 68 67 72 65 * 70
05DMHOL FMEMEMds 101 107 106 99 v 103 | 103 99 v | 101 | 100
30Bbglol 2o63005Mds 113 111 111 113 | 120 | 113 112 102 | 99 vkt
063530980 119v¢| 125 | 118 | 12654 1263 121v| 1235 | 1169k 118

pyoter: WEF, 2009— 2017 fiemgdob obgotndgdn’

Y 2009-2017 Gangddo bogzgorgbm Ggodobgo;
*ﬂgboboaob Dol g3gmedg adama bgadnbgo

12018 Bgamb 0bgdbgdal bonddnéde s babgaghabaem Jammagdab fmbs Bgzzmacmns.
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3bGagma Ne5. bogobmggmmb gemmdammtn 300637¢g0d¢n0bmdalb 0bogqbob 3gdswggbgemn nbrnzadmégdal dgadebga, 2018 Hgmo

GCI égo@obao 2018 ferol Ggo@obyo-66
0bLGHOGME0gd0 40 | +10 | 36MmEwd3oolL d5BIMO 42 +8
0bg3O5LEGHOYJE M 72 | -3 | 96030L 05DsMO 31 +22
ICT 3009d0L3BoMds 45 | +25 | 3obsblymo LobEgdgdo 88 -25
053609360 I03)HOLESVDOMGMDS 72 | -24 | 35B60L dmErEmds 102 -2
X96IOMIMdS 80 - | 30BbglobEobsdoryOmds 53 +46
Mbs6d0 45 - | 06m3z53099M0bs6-B3939d0 85 -

pgotoer: WEF, 2018
1h9gbmmmzgontn 3Bomds o 5) nbmgazngdn. mmdss, dmdpggbe
Pocb byoogg 23780b Gg0(0bgo gogaebos @ 3ogdsmdgbee
dbommp 608bgbab gobgamabgdal ggmaal égodobga. 2009
Pmo@eb 2017 fmob Bomgmon 3gtomeda 3964 gondzmdgbos
b0 2379900 Ggophobgo.  gbgbas: Mdommgbo gsbsmmgds o
H69b0bgn, Bbmdab 3086nb gggdhnobmds. 237880 - gob-
3h0gmmds o Esfygdomn gobsmmgds - bamzgmgbm bgapabgo
dgogbobps 2012 Hgmb, bowme dmdwoggbm Hmgoda, 2017
Pmol Boogmoom, dgahnbgn 396 gomdzmdgbos. 2009 Hgmb o
2012-2017 Hemgoda gggmoedy bl dgmmoep 0boazahmégdl
obob godbobdgds ©d bodobmggmml gggmedy ©adamo
bg0(h0bgo 3gmbs 0bmgongdal ggmada, bowmem 2010-2011
Pmg3da -3o360930bmdogmtn 30693mb 23703d0.

2018 fmob  dmbogdgdal  dobgogom,  gomdzmdgbos
0bbognzngdalb 2gmaal égodebgo 10 3mBognnm, débmdals
000k0b 237930 - 22 3mBonnom, 3bmedEaalb dedbal 2gma0
8 3mBognnm, (hgdbmmmgagba dBomdal ggmae - 25 3mdo-
(3000, 308bgbol ©nbsdogbmdal gamge - 46 dmBagnnm,
boomm gomabgbes  abgbabhdndhméab ggmael dgohabge 3
30803000, 30360930bmdoznbo gotrgdml 2ama0b - 24 3mdo-
(3000, 303k0b doEmmmds 2 3mBoEnnm, gabsbbybo dsdbal
3obgamatgds - 25 dmBognnm. 3o oabagmbow dgaagems bado
3253030[) b@&)gd@géo, ragboboanl)oQ 325303360[) 3053@3007 domo
dgpobgde fabs Hangdal dobggbgdmgomob ©s (hgbwgbngdal
3qbfogme dgmmpmmemgon®on dgdmgdgmo goboos. mmdie,
39330dm00 5036086mm, G boégo0b 23750b Hgatebgom
9399060 (03-50 J399bg3al babgdas (ég0hnbgns 45), beremem
2063bomgmmonbs s  bat-Hggggonl ggmael  dobgrgam,
bogoboggmmb sbobobsbdogmem 3mBagnsdas ©s Gga¢bggdn
3qbododaba 80 s 85 oggb.

3063397mpomop dobopmdbnme hobl, Gmd gmmds-
760 30633696076006m80b 0begqbob d9dogqgbgmn  303-
3mbgbhnob bhmbgo 0bmgainal/abmgeanda 3boér-Hgggqgdals
539900 930wedy 3bmdmgdyéo g37g0 o 08 Hbrgbyoob
3obomgmboe, 2019 Hamb bodeboggmml Ggohebgn gmmm-

GLOBALIZATION AND BUSINESS Ne9, 2020

dombo  0bmgopnab 0bpgqbol dobgpgne  dbodgbgmmgbo
307192m39b0o.

bogmb dmboggdms ©absdngs ohggbgdl, obmgsgaal/
0bmgogonbo bob-Hggggdal gammo Hobdmogqbl Jggybol
3mdo b mbgdg domemoa Ggohbgal dowhggal yggme-
89 3b033bgmmm30b bgmd9ddmgm qgadhml, mmdise, dgmdmg-
0gmos dobmob gbhmep o6 gedmgygmm bbgs gaghmbgda,
30bobbmyén
bobhgdgdal dogbopmds s @adamn bgadhnbzal dJmbg bbgs

é’)(")a(Y)é)OBOOI 805(4)0033006(‘08052](4)0 60&){]80{),

237%900. 0939 76w 803b0dbemm gbmn bogndopmgdm dmdgbdnls
dqbobgd: ,,hgdbmmmgnmén  0bmgagagdal  gedmygbgonbgeb
3b033b9mmg0b babggogml dobnmops gndazgbe o abhg-
madhmeeado 3odatemal Sohdmbgon 0gdgb. 9b ahgq3l dombs
©d 96mdab 308068y ©adm3zngdnm dmbsbemgmdsl Fménl
50boblgbo 30bbbgoggdal dhpob. dodebeady, 3d90gbhamoc
bhobdgo 0bmgogngéa hgdbommgaal gedmggbgdal dgggns,
6md 9300bmdnznhop Jomamgabgznmobgdimo 3996900l dembe-
bmgmdal 3gdmbagmol Loy bogbhdbmdmoap o6 0dbhpgde*
(Gelashvili, 2018: 71).

©db3360

dombgoaga 0dabs, émd 2009-2019 fimqdda gmmdsmmén
0bm3o300b o gmmdambn 3mb3169bhmbnsbmdal 0bpgdlgdl
obaboomgdl gomdzmdgbgdal ¢gbgbins, bgdbgoal 39dswgg-
53@0 0590300(0(4)360[) 060@030 ogob@g&gbb, ébmd 6@«)60—
™76 mbgdg domamo tgahabgal domhggel o 3mb3769bhmbe-
G0ob Jgggbom Bodmyamadgosl bbgs godhmbgdmeb gbmsw,
20630mqdb 3bmzgérgbn abge dodobrarmgdgddn, Gmgmboss:
3mEbs o Hgdbmmmgngda, 33magse o gobgomatagds, dg-
dmngddggdommds ©s 0bmgagagbo  dgbadmgdmmdgda, o
30093 3(4)0053@ og\mb@g&g&b naob, bmd 333503&350[), Omj&n—
™mmg0980bo o 0bmgaEngdal gabgnmatgds 296 30093 badebro-
39mmb 36033bgmmg0b 30dmphgg500 Hhgde.
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000806 8030L0MO33NTD0
930b03030b 5330930760 Emhode, 3bmggboda.

360l babgmdhagm babhagmm mbagg®bodgdho, bagetoggme

tmakasarashvili@gmail.com

603306dM LO®Y3IB0: 33650 J30L 3MTNONZH, IBOQWIL0 35650IWIoNL COBNBIBLIYO.

300069080b030b: 30g9330ma, 3., do30bobedg0mo, 0. (2020). 1dscmgbe gobsmmgdalb bebgmdhagm dmmoadnzal dodomawo
3090393930 bagotomggmmdn. genemdsemndagno o 308bgbn, Neg, g3. 164-170.

https://doi.org/10.35945/gb.2020.09.020

bodobmggmml dpghopn gobgnmobgdal, g3mbemdazal
bhéogn dbpal 1B3bmbzgmymaal s dmbsbmgmdal 390m0em-
©mgmdab sdommgdal d0dbno gabbabmbzngmgdgmoa bgagméb-
3900l b736bod0 dmoghmded gabbsznmdgdnma segamo doghabo
5003006760 3030¢m0b bémmymael s dobo bmmab dbosb
930bmdozal  gebgomahgded. dgggbol  13bndgbgmmgabgbo
3bombapghob - gobsomgdal  Gggm®dal  sbom  gheddy
(2019-2022%%)  @sggadamos
bobgdal 3gqdbs, Hmdgma dpgéemn gebgomabgdal dndbg-
00l 3qbodedabop, bodaBby 2gmagdal bomobopem mgmbammo

bogabdobommgdamm

abgon

3oEboo smdnbgabs s 3bodhoggmo mbatgoal godmdnde-
3900b00b ghmop, 7B8HIbggmymal ghmgbymo s Bmgew-
bo3omdbom  ®abgdnmgdgdal bopddabgnmoe  gosdlgosl,
domn badmgomogm 3bmdaghgdal sdsmmgdol, 30b3769b0-
1bob0obmdal  godhpolb, gobsmmgdabs  @s  dgibaghgdab
3089060l godmogbgdsb. (https://mof.ge/5187)

oadnobyéo  30d0¢moal  gobgamatgds  gémdbadsbg-
mmgbop  gobabomgds  Gmgmby  daggbol  ghdgmgepnsbo
930bmdoggbo o bodmgamgdbago Habbgmal mdmeghgbo
fobodobrmds. spbadbrmo Hggmdal 3md3mgdbgbmdabs ©s
360d36gmmdal  gomgomoabhobgdnm, dabo Hocdsdgdno ob-
bmbdzngmgde bagobmgdl gobommgdedyg dadsbogma égbmé-
bgdal Bbrob. obbgdmmo bypgol msbsbdop, bodmeghmdm
3bmgsdadn ,mog0b03mgds, bhdsga gobgometgds, 3g9mam-
OEgmos” mdmeghgbo  dbombopgho dogbodo  gobommgdals
bobhgdal gmbosdgbhmé Ggam®dsl s dobdiedaé abggbhe-
3090b  gobsmmgdal beggbmdn, s0ggads ghodmdbage od
d0dobrommgdedg gohgama bobggdol s o 3gédm bgdhmé-

164

00b gbhmow gobsmmgdal sgnbobligds 3d3-0sb dodsérmgdsdo
badbo dohggbgdmol ggobrgmgddo. (https://mof.ge/5187, pp. 36)

d0036md0b sbamo 0bognsdngoo - ,gobsmmgds - gds
0030b153mg00b39b", ©eggadamas  gobommygdal  bgdhmbals
©0530b0bbgd0b 360d3bgmmgeba dhps. nbagnstyngal dabggam,
»2019 Pemalb domzghdo gemgamabhobgdmmo domost 485
domombo ol boggme dndpabobg Hamb  gobsmmgdals
bydhemédg 1, 6 domostopn gsdmagmas, 2020 Hgmb - 2
domosrn, 2021 fgamb - 2,5 doemosbrn, begmem 2022 Hgml
ob gonhmmegds domasbo bedsdgmm 3bmozdheb (GDP) 6
3bogbpb, 9b7 3,4 dogmosto mobb. Gog 30wg3 ghmbgm
0abhmegob, Gm3d gobgmmsb, bedggansbmeb s babgedyhmsb
9600, bogobmggmm gobpgds dbmgmomlb dgmmby Jggyebs,
Godmab 7dmeghgbo 3bombahgho gobsmmgdss.” (https:/
commersant.ge/)

1domegbo gobsmmgdal babigdal bémmymasda geblbe-
3nohgdnmo Gomo s30bébns babgmdhagml dogh bhmboo
30bbodghTm  bogebdsbsmmgdmm  dmmoadgzol, mdommgbo
3oboomgdal abdhghbognmbomnBognsl ©s s@adasbmé 30d0-
domdo  Bopgdnm  0bgqgbhogageb. (Law, 2011) bodedbhm
930b03030b  30600683md0g690900b  ©sbghgz0l EaEsb, go-
boomgdal bobhgdede dodpabobrg Ggumédgonl dogbgogem
bobhgds 33mog dbogoma 3bmdmgdal Hobsdy gsl: g3mbe-
dognéo Bbal ©adawo (333930b, M37Bg3bmal Jomomo
©mbobs o Bopa®odal bogomome 3ohggbgdamgdals dobrer-
39830, 30093 786® godhgegos dsmgbo  gsbsmmgdals
bacabbol bémmymaabs ©s bgmdabohgmdmdal 3bmdwmgds.
bogobms  Googomnhn  (33emamgogoal  gabbmbingmgds
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336000W3J00, 83660I6:3dS, ©®IFBMW(MBNIBN ©d OG0B30 3L (M3SNBIGOOL 30 (MdIBT0

30063769bdmbsbsba Jdsmmgbo gobsommgdal, sébgdmmo go-
bobbndo s dohgbnsemaba Gglmdlgdal bogombommbdn o
3035(*)6(4)030 303(0336360[), QécBOBoBbgbob 0@03(4)60@03@0
Pgobrmgdals dmdagdal dodatmgmgdam (Giguashvili, 2016).

bobgm3foggml 73badgbgammgebgbn gmbdiass, 7émbggm-
30’)[) bojoémgggpmb 3(*)5[)00(9330007 605[)0?)@3(4)"3@0 605000—
™3980l dopgdal s dabo gmédab Bgbhggal mebsdsbo pgmads
gggme dmgomoagabomgal, sbggg dgggbol bogebdsbommagdmam
bobhgdal 3663mbaBogns baghmoedmbabm bogebdabsmmgdmm
bogbgdn. (https://matsne.gov.ge/) 3bnd3bgammgabos bo-
bgmdfogml bmma  gobsommgdal babhgdal obbhodmzende
dmfymdnl, 306mgbgoalb abhgbgbgdabs o dgbadmgdemmdgdal
3qbohygabo 7dsmmgbn gobsomgdal domgdab, 330mmaginzaigeal
0domegdabs o gosddogdal dmmbmgbomgdoms ©s3dogm-
gogoab 3bhmqbda.

obmbonmop, bobgmdfogml ygmggmmgal g303s gob-
bodmghnma bmma gobsmmgdal boggdal gobgomobrgdeda,
ondge  3g3boghms  dmbadhgdgde bdobo  Gopnzemibop
30bbbgo300g0m@o 2016).
3mobognéo  g3mbmdaggbo  mgmbool  gmdgdogdgmo  swsd

gbndobgmnbogeb  (Giguashvili
bdooo g9 3093 1776 Hgmb bsd6mdda ,gsdm3zgmgge
bagmboe bodpopdal dbgo0bs s 30898930l dqbabgd“ domon-
0980 603 dbmdab  @sbsfamgdel  geshbos  Bmzgaghmoa
06obobmyéggmo  mobsdpggn  g@qddo, Gm3gmoag  Bgdmgde
300530@)6’)0@@[} 50500)@360[) l)obgq\nfﬂﬁoogm bob@gaoa, ol
godbmdps, Gmd 7dsnmgb gobsmmgdsada sbadmeghgds bos
bpgdmegl  dg093930b  dobggom... abgmabde  dbogemo
bgmmo ©d omggo gobobbrgdms dghobmmmdgdnm, spsd
bdohds Lhmbge dghabdrmmmdgdal gl babhgds gosgébadngzs.
dobo 93600, bobgmdhogmlb dbstsegghs gobsmmgdsdn 3bos
30dmbo@gmoagm  dgbmdgdabs o boggdmdgdal  gopsigdac
3oboomgdal  dgbggnbdmomgal, sdobmob, 3abfogmgdmgdals
36mdol 9bsdpamhgde 7bps ymgamaym ogqghgbindgdamo.
(Sartania, 2001:96)

6&0@063@0 030@(0[)0703(*)[50, 33«)5(*)30[500 o bo%maogpm
dmmgahg - 206 bomatd oo (John Stewart Mill) 1848
Dol 62363, 3mmagnznn g3mbmdanl 3éabiadgon,
30boomgdal bobhgdadn bodedbm dgdobaddab sd3znbgdsl
0h0939ghosboe  doohbggrs. dobo  83b0m, dbommo  beb-
3dmonga godmEamgdnn dgndmgds gobommgdal batnbbals
39q30b900, sdohmd dab dgoggmb fobobfhodr ob Bgmdemas
030Egb Gl goE1mmdb 0gn s s baéabbabss gb bagmbgma.
domo 3080639hmbamo 3dnnhbggps ®obndms gqbgdabamgals
beognomgbo mioEngdal goggdabs s babgmdfogm bzmemg-
00l 26bgdmdal gg9gbol Jmbgmm €onmbgddn. gobommgdal
bobhgdab bégmygmaal 3sbmbabdggdmmdsl ngn babgmdhogml
0b0390@0 s M3mNs, 63 bobgmdhogml 1bos RBkmbggmgym
©dhgg8000 b3mmgdal gobgnmebgde gaboblybo dbatrpagqhnl
3%00. (Sartania, 2001:97)

abhebdommo dopgmdgdal dbgsgboe, Eegbeg 3édgmmgds
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ggol)aj]l)no 606000@360[) bob@ganb 06[}@0@)330(\060@3&)0 30’)63«)—
00b, 1dsmgbo bogsbdobommgdme ©ahgbgdamgdgdal ©o-
50bablbgdab, gobacmmgdal babgdal bggmmaégonl gmddgdabs
© dgmmpgdal dgbabad.

03960390 393b0gbo, ,930bmdnzal  3bnbizadgdn“-l
bobgmddmgabgmml sghmén gbhrgambn dgbdor psdsggbgdmor
2bodmmgdb mdomemgbo 3ebsmmgdal bobgmdhogm ©se0beb-
bgdol dmogady dongb. 0go gobsmmgdsl gobobamogl ©o-
©90000 30633960 99399(gdalb  bag3g0gbm dsgemomep o
ombadbagh, Gmd ,bodmgspme, gobsmmgdal babggdmmds
1g6m 306oEnms, goboomgdymo spsdasba Ngbem bagm-
g0ghoe d3domdb s odalb 30dm Fgbm oo bgmasblsg
00q0b. omde, 93 dobopn babggdmmdal gobms, gobsmmgdol
0030000 gobgasbo g@gdhadng dmiyggds. gbmo ©sEgdamn
939dho  obos, Gmd Iabm Jzmeby dmbsbmgmds badbsgh
dgdpe  0bgm®dabgdnm 8dmdbhgggmb, Gog  gggmobogals
1399960 dnoghmdal sé6hggel g1malbbdmdl. dgmbg swgdnma
983990 0bos, Gmd Rgbdm dzmeby bodmgspmgds 87d2mdgbgdl
36030bmgqbaé  boggogneb. dqbsdg opgdomo gggdpe  ab
260l Gm3 b 3obsmmgdmmo badmgspmgds byl mhymol
3obgamatgosl o hgdbmmmganén domhgggdal goghgmagosl,
3bmdalb bogmanghgdabs o bgmaebol mbal sdommgdsl.
bhombdgo 83 bedo opgsomo gabgasbo gagdhob gedm obogbl
dmogbhmds gobammgdal bagghmb bidbopabgdsl.” (Mankiw,
2008:225)

Joboggma g3mbmdabio gobdeb bobomebos bodbmddn -
»39b0mmg30b g30bmdnzs (abhmbas, mgmns, 3gébdgdhgs)”
gobobomogly Go gobsmmgdal gobgnmatgddn bobgmdfogml
Ommoob 8303806987 b 300bgdl, godmedgadh Jmbadhgdsl
0dob dqbobgd, Gmd ,wohggdomn @s bodgemm gobsmmgds
ool bhogmgds bodedobe gobsmmgdal dabomgdo ©s ngo
1Bé1b3gmygmab 9gbdm  dghoe  bmgosmab  babggdgmb...
13ommgl gobommgdeda bobgmdhogmlb dbsbpsdgbs bdabew
dm(hnghgdmos gohg 9899hg80b dmgdgogdnm s gabsblgboa
2BE639gmge bobgogregds 3580b, bogs gody 939309
00l 33cmnmgdgd0  36adgbgmmgebas  beBmgawmgdaboomgal®.
dobogg dgqg0bgd0m, dommgbo gobsmmgds 8HTbggmymals
moEghmol Egdmzbspogmo badmgspmgsabsmgal, bmmm
3oboommgdal  modghomabo  bgmmgbgds  38éH1bggmygmals
3936096900, moadgbodhmnl, bgmmgbgdal dbsgemo sbdgd-
Hob gobom goggdel s gbdatrgds abgmn s@sdnsbgdal gmédo-
6 gdsb, Gmdmgda 3o 0gdbgonsb gdmzhstnal gosbobhyg-
bop o gobbogomatgdmop. bgmoabggmgds dbobdl 33960 o
106 1b3gmygmab  babhgdnd  gobsomgdel, Gmgmbi ©gdm-
36shoob godmoghgdal bodgemgosl. bgmoabmamagdal Bobrg-
300 0dhE93s gobommgdal abggbhdgde, bgmb 3hymdl dem-
o030 s g3mbmdogndo hmogbmnmdal sdysérgosl,
dogbod 3dgi3boghol 98bnm, gmggmogg qb oé bodbagl, Gm3d
bobgmdhogmd 1bps Bhmbggmymlb  goboommmgdal bobtgdals
g3gema bomebbo. (Sartania, 2001:103)
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©ogobomgal gobgomebgdma J399bgdal 13bogmmgbe-
00dn 7dsmgbo  gobommgdal  ggabobbndn 38éH7bggmymas

bobgmdfogml 3bnmboaggplb Hotdmepgqbb. (Welch, 2017).
Bmgopo@, babgmdhogm mobsbabzgdal bybaddadol 30bbed-
0g6ogh bogabm bghgobgdo, bog mogal dbbng 39m0mEmy-
™30l dmEgmgdmsbss s303d069d7mo. bmdamo sbagmo
dgbogéon  gmbhe gbdabg-sbpgblbgbo  ggmogedmdl 390magm-
oegmoal bod dmpgmb: boboaznm, 30bbgbgedomm o
modghommmbl. (Khundadze, 2017) bobdooggm (sb7 0gogg
bogoom-pgdmbohogm)  dmpgmdn  babgmdhogm  ©ebo-
batrggdn bbgs dmpgmgdmsb dgwatgdnm domomas, Gopgeb
bobgmdfogm Haédmapggbl bogabrm bgbgabgdal mdmoggh
30dhm@gdgmb. 3g3bngbmes v8éb0m, gboadgbiyéa dgi3bngbg-
0900b gobg0m0ég00eb dogdnma mebs bogabm boggmgb
Po®dmogqbb.  308bqboborgal  bozmgde  dndBopggmons
0bg9bhngngdn 3 dadobogmgdam, Gopgeb dobpadaba bat-
390mal dopgdal 396b3gdhnge d3bmgebas, 33sbmeb gbmaw,
3943bomon 3mboom abatggdmgdl sbs dbmmme RBnsmme
0bggbhmba, o6odgo bbgs 30mb3369bhn gabdgdag, Gog magal
dbbog 30dmafhgggl 396dem bobrzgdal godbpol s dowgdamo
boggoggdal  bemgoamadsgnob. qb, d73698¢0g00, ob 20930
dmgqd0dg mbngbhodgdnma  gaédal 0bhgbrghgddn. dgbo-
00dabo, o 03390900 bobgmdfogml  Gmmo,  Gmdgma
0639606908l 339m90b 3mEbab fobdmgdsdn. gb msgaboogoep
43bal  bogobor  bozgogh, Gabo dmbobggdmggdng  ob0ob
bmgmbz 0bpogopgdo, sbggg 396dm 308bgbog. sdademdagss,
Gmd 936030330600 39946930l 1Is3mqbmsdn dommqbo
30bammgdabes o 336m930L o630606L 930 bobgmmdfagm dtnmén-
hadd Hobddmegqbl. (Marginson, 1993) bozdsme domamas
bobgmdfogm  @abobataggdal s doo Jmbal gebsmmgdsdg
3ohgmma bobrggoab hagma GDP-da. banbdgébrgbms smabadbmb,
bmd  2006-2016  Hmgodn  g3bmzegdaddn  babgmdfogm
©dbobataggdal Hogmo GDP-3n 8gowggbs 47%-b. OECD-ob
939969030 gb dohggbgdgmo 41.9%-b swhggb. (Khundadze,
2017) sobobadbogns, Gmd o dGodsbomdn bsgmgdabs oo
33m930b03g0b agabablbgdal 80%-89 dgho  Labgmdhogmdg
dmeal (Barbara, 2011).

3obbbgaggonm 936 m30380600b J399bgdabgeb, badotmgg-
mmdo babgmdfogm  sbobodrggdal foemo GDP-do bodme-
moe 31 3bopgbhb d9woggbb. GDP-bosb  dadsbogssda

93635390630 gobommgdedg pobobatozgda 4,9%-as (20165),
bodobmggmmdn 30 - 3%. sdobomob, mbos smabadbml, “m3d
936m303806d0  gobommgdsdg  gohgnmo  bobgzo  domzgdob
10,3%-~00, bogotomggemmda qb dohgqgbgdgmn dgowggbl 10,9%.
390069000 beoxmoEgbop gedmagnhgds gobsomgdedy go-
Pogmo bodomzghm  batoggdn  dominabdobrgoal  dg9gbgddn:
modgo (15.4%), mopgos (16.2%) wo gbpmbgmn (15.1%).
(Khundadze, 2017)

b3 89gbgde 7dsmgl goboommgdal, g3bmdma daqybg-
00l 7360gmgbemdadn 7dsmmgbn gobsmmgdal Esggaboblgdals
borggdob moo@gbo Hogmo bobgmdhage  d0m2908g dmab.
bodmomme 936 m3038060b J399690dn Jomasbe 7dommaglb
30bommg30dg gomgdrma @obsbobzgdal 79,9% bobgmdhogm
00729009 dmEab, bzsbpabogon® d399bgddn gl dobggbgdgmo
90%-b smgdaghgds, gmagama 303mbabhmdn demm3ab d399b93da
(Bmmbgomn, mopge, Odnmgebgmn, mapzas) 3o 70%-3g
©d00m0d. 930m37m J3994bg300b Bgobgdom, Bggbmgdam
300@3580, 8036)0)006353@ boag%mbo o 5(*)&)3080 Uaoqupgb
30bommg308g gomgdrmo Esbobabzgdn domasba obobat-
2900 3bomm dgbedgol, 8b dgmmbgob 3gowggbl. (Chakhaia,
2013)

1dommgbo
bobgm3fogmbemeb gbmow, 360dgbgmmgeb beml sbéhmmagdl

80600)@350[) Q)O(BOBOBL){]&O[) 6806)(")3680,

30badgmébgmdgdal/abagagdal dogh gofgmo batoggon s
bbgo 396dm hgobrmgdal dbérnpsb @ognboblgds. o3 m30bob-
3bgmBg gobgomatgdnm d399690da bozdome domama Howmo
dopob  (3996hmgomm  Jpo()9d80-15,9%,  goghmasbgdm
bodggmdo - 18,7% o 3mbgedn - 25,6%), gobbozgmbgom
©0E0d  3g30boblbgds  308bgbgdale @s 0063900l dbbasb.
bodotmggmmdo, badhmbsdrm, gb dbagdngs ob ggedsl, 2012
Pamals dmbogqgdgdom, 1demmgbo gebsmmgdal ©agabablgdals
36% Logobror  bgdhobddg dmpomps, wsbsbhgba 64% 30
30603gm6bgmdgdal sbobatrggdl Hobdmaepgqbes. (Chakhaia,
2013) 35046 mdm, bodmgopmgdal 3bbawsb gobbszmégonma
dogmabbdgges bagodrm, Gomo 83 30doborgmgdnm gobgomebogm
©d 008bgbols begnagmaba 3sbbabdggdmmdals d9decgqbgm
bofomo godnmom gobsmmgdal pogaboblgdal bgemdghymds.
296 30093 2015 fgamb bobgemdhogmb dogh 3obsmmgdabs
©d 3936096930l 3bombatghor smnatgdal 39dpgg bodebor-
39mm30 gonBdobs Zobsmmgdal badababéoml Eoggabsblgdals

gbdoma 1. gobommgdal badababérem sggabablgds (doemambo o)

2012§. | 2013¢. | 2014f. | 2015(. | 2016f. | 2017§. | 2018(. | 2019%.
396500 gd0L LsdobolBHGmmL | 626,8 | 675,9 741,1 840,8 | 975,2 | 11725 | 1236.6 | 1,485,0
©ox0b5BLGdS (Joewombo
SMO)
% 0% 9EHOL N 0sh 8,0 83 8,2 8,7 9,6 10,9 12,9 11,3
29005L5HEOYGdD

fgo6e0: bogsorggememb agobobbors bodobobpyde- https://mof.ge
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3bGama 2. bogoboggmmb babgmdhogm dogzghab sbogbgdgda (sl mstgdda)

201
300 ©3Lsbgegds 2017 ol 2018 el bbbr?g;ggo:b bﬂ'bab
B53BHo 29395 boyew xsdo bsblGIBo 2®36¢0 3G9goGo
00 00 Ly o0 11,764,835.4 12,459,500.0 13,090,000.0 11,696,250.0 92,700.0 1,301,050.0
Logdo®mzgarml go6s0¢gdols,
3200 993609M9B0L, 3 EHGOLS 1,397,210.7 1,461,270.0 1,508,500.0 1,469,600.0 38,900.0 0.0
L3O EOoL LsdoboliBHGHm
32 04 #Bo0Eglo goBsmegds 135,865.4 148,505.0 168,960.0 168,960.0 0.0 0.0
3204 00s@wgbo gabsmegdol 151.3 150.0 170.0 170.0 0.0 0.0
03 bg89fymds
3204 LoBPZIMRSOHID Qobosmergdols
04 downdols byedyfgeds 6,771.4 6,910.0 6,910.0 6,910.0 0.0 0.0
™391306090 BHIOOGHMO09dDY
32 04 I3bm3mYd0 Imbsbegmdol doge 0.0 0.0 200.0 200.0 0.0 0.0
05 29950 glo 3obsonErgdols
30900l bgerdgfiymds
3204 29050 gLo LOREBEIs6sIEYDd™
24,246.1 16,015.0 14,560.0 14,560.0 0.0 0.0
06 ©5(9LYdMEgd9dOL bgardgfiymds
3205 89650g®gdobs @2 badgebogBe 61,421.6 65,600.0 65,470.0 65,470.0 0.0 0.0
33203900 byeBgfgmds

pyoteo: https://matsne.gov.ge/

dmgmmds. (ab. gbéoma 1) 2015 Hgamb, Hobs Hgmmob gwe-
69300, gobommgdabe s 3936096980l bodababtml aagebeb-

bgdo gonBobrs 99.6 Jomamba mobam. 2016 Hemals bobgem-
dfoggm d0m29030 2015 Hgmmsb Bgoatgdnm gobsomgdal oo
393360969306 og30boblbgde 15.98%-00 gondatos 134.3 demb.
motn dgopgabs. gobsmmgoal bggbmb ©sgboblgdal dboal
19b0gb30s gogtdgmes dmdpgzbm Hmgddag - 2017 Hgamb
390008000 1 172.5 dmb. oo, 2018 Hgml - 1 236.6 dgmb.
motn, 2019 hamal 30290l 3bmgdhdn gomgomabhobgdzmo
04bs dogmoscr 485 3mb mao.

oobabodbogns, 6md 2019 emal d0m29¢)30 3b0dgbgmmagabo
33momgdes dogzghol bobzgdal GDP-b dodobrer 30%-asbo
Boghaly gomddgds, Gog 2019-2025 Hemgodo  aggzdogmo
3oboommgdal bobhgdal Ggambdals gebbmzagmagdal dgbed-
mg0mmdal dh@ab. 2019 famab domzqdab 3bmgdhda 7dommabo
30boomgdal bgdboaérgde fobs 2018 Hgmmeb gwetgsnm 20
dmb mabomss gadbomo s 169 dmb mobl dgogqbl. (ab.
3bbomo2) 48 dmb mobamss godhoama bagsbdsbsmmgdamem
0bgyeabhbdndhmnl gobgomobrgdedy gedmgmaama babbégdn
(2018 - 91 dwb oo, 20195 - 139 dmb moto. (https://

www.transparency.ge/)

bodotmggmml gobommagdal, dg3baghgdal, 3amdméabs
©d b3méhob bodababh®dmb agebsbbgdal dhpsbmsb ghmsp
bodoboggmal bahabhnzob gbmgbrmo bedbobybals nbgmé-
dogooo (http://www.geostat.ge/) gmggmbmogbop 0dbpgds
bQ)j]Q)gE@ooo o de@)m@oBOmo (4)0(5530 (ob. Bbé)oqpo 3),
dogbgoagew 9dabs, dodabotg Hgmb Bdomemgbo bogebdobsor-
mgomm ahgbgdamgdgdabs o dgbagbrgdabs s badgzbagéom
33939300 bgamBghgmdabmgal gedmymaamo cmobbgon 2018
Pammsb dgwatogonm dgdznbrgdamos (ob. bbama 2), Gog
3o71306h0mgdmop doggehbos.

bogotmggamm séab 7dsmmqbo gebsmmgdnbs s 3gmmggal
gbmasba ggbmdnma boghgab Hggbo s hggbogal 3badgbg-
mm30b0s abbgnmo spgomal  ©sdzzoEbgds o3 bogbmm
9360373 bogbhgdn. Joboggmo 94b3géhgonb oo bafamal
30h0m, bodobmggmmbogal babnhggmo dmpgmoe bhobge
Pobdo)gdgmo  g3bhm3gmo  bogoebdobsmmgdmem  babgdgdal
30d0m30mg30b 6o g31dbgdmgl.  swbebadbsgns, Gmd
1b0396b0¢ghgo0b dbbopeb bogobem agabablgsal dabowgdew
9363580 mba dobomsa hgbo dmgdgogdl: demmz 3ésbigonl
dopgos ©d Fbemmdngn agabablgds. dmbmmdtngn wago-
bobbgdal @hmb 3baggbbadhghgdl mebbs gowaggdem 3mbzéhg-

gbéoga 3.
2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
LEHWEIBEGHS M0EbM3bMdS Mgl
3,369B50gdE @FgbdIgBdE0, 50950 109.5 | 117.7 | 124.2 | 1329 | 140.3 | 143.8 | 147.7
©MJBHMM6EJOOL MomEabmds, ghmgwyeo 3040 | 3213 | 3410 | 3765 | 4076 | 3977 | 3512

pyoteo: http://www.geostat.ge/?action=page&p_id=205&Iang=geo
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(trgwo QOBO%UQ){]%O), 5@0’)3 66)05@)360[5 @33mb3330'30 30
160396b0()9(g00 ©3000b 00g09b ZoshY3ghmgdgdl bmgmé
300bofommb ©ag0boblgds. (Chakhaia, 2013)

296 30093 2013 Pgmb, bogobrmggmml  gebsmmgdal
3mmodngob, 39333000 s dobrmgal bogbamsdmbabem 0blo-
dmhds (EPPM - The International Institute for Education)
39dmgg00308s dommgbo  gobsmmgdabs s dgbaghgdals
bybohgannmo gobgomedgoal dndmmghnda dmpgmo, bemd-
ol dobggom, bodobmggmmbogal m3hndommbopss do-
Fbggmo Eoggboblgdnl sbbgdmmo dmpgmals dmpagagadgde
abg, Gmd dgbs®hnbgdnmo adbob gomhgbmmo wagabablgdal
9m9396()0, 353603 2dsbmsbagg dgdmmgdam gdbsls 1bnggblo-
@)3@360[) 6@0’)3—3(@05@360[) 6%000 @0(30606[)350[) 83j050330
©5930b0bbg00b geédnmoal dgdggmonm. hggbo sdbaom, dabe-
®g000  gdbdgbhms gohzzgnmo bofomoal dmbedbgds 0dab
3qbobgd, 6m3  Eagaboblgdal  gm&Igmeda  Hbopogomm
30330bgbhgd0meb  gbhmo, Gmgmbogss  Ibaggblbatghgdde
dhggz0bhobhgdmme bhggbhgdal Gempgbmds, 1bnggblo-
909006 dgbmdgdal gqdbdemgadoEnal bobrzgdn, 3gébbmbagmals
Gompgbmds o 6.9., 3b0dgbgmmgebas, ©s30d33000Mm o
3hoghognme gadmgnggbmm 936Hm3s3n bozdomp dmdnme-
G0 sbagmo 3m33mbgb(yn - Igbommgdal/3bmzbgbal abonzo-
Boba, bmdgmog dmoEagh bhaegbhgdal dngh wogbhmgama
36900()980b HomEgbmdsl, s300g30mb0 3ghbmbomols 330mo-
3035300b 0bE0zohmA7ob, 03 bmogbhoms GomEgbmdsl, g0bg
3qbodadabo 3bmgéedgdal bérgmo 33bbo gonsbgl. (Chakhaia,
2013)

1domegbo  gobammgdal absblé bgamdabohgmdmdsls
db0d3bgmmgbor gabbedrghogh bhagmal boggalbabal mpgbmds
(N l)o?]QgE(bmo Qobaoé)gbnb 83{1060%3360‘ bojoémgg@mgo
537030 0bbgd7mo 30bmbdpgdmmdam, babgmdhagm 3sbgdl
©0g30b0bbgosl gbm0sb gbegbam 3odmiEwgddy Hotdsdgomm
b(f)ggggGQ)mo 6’)0(0(9360)60[) 3053@3000. Uaogygpgbn 806000@360[)
©530b06bgo0l  (hgoomn  dodomopop  bhmogbhgobs ©s doo
mzobgdl ofggm. bog 33h30590L Tdomgbo gobsoegdals bgem-
dobohgmdmdals 3bmdmgdal, gobbszmmégdam bmiosmmbop
@390 Bgboboorgol. Bgrgae 30 bhetigbdgPatodye biwgb-
hoo bohabihogol bogomomem doggdss. o3 dgdmbgggedn go-
dmbagamo brgnsemén ghobigoal 3bmghadal gadmagégdsbs
o bymgbhaéa bgbbgdalb gobgnmaeégdsdn dgadmgds g9daman.

bodobmggmml  domogbmoal  gobommgdal  dmmagnzal
dmogobo gadmfggggdo sbabmmos ,939¢bal dobomaea dmbagg-
d930b o dndobormgdgdal m3mdgbhde 2019-2022 femgda-
bomgab. (https://mof.ge/5187) pm31dgbhol 0obobdop, go-
boomgdal bggmbds mbos gobbmbngmpgl gobsmmagdal

bobhgdab gggme boggbm®dg. gndopmgdes gadabgomgdmma
1dommgl  gobommgosbs o dg3bnghgdeds. bobgmdphogem
dbobrodgbol 73bowgdl Jgggbol gohggérasbgdel g56Hm37mo
3393900bs & Bggbmmmgngdal mebsddébmdmmdal mbgzebo-
Bonodn (COST), ggbomdal o3009d0080 (Academia Euro-
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pea). ©839330m0s bogbmsdmbabe bbb hgoab dgbadsdabo
1dommgbo gobommgdal bacabbolb dotmgal gg3gdhosbo dmog-
™00l abghggs; boacabbal gemdgmdgbgdal dn8bac bacabbals
1867b39mymagal  babhgdal  bggmddal  gobbmzngmgde;
1dommgbo goboommgdal babalbbals dgo30bgdals dgdobaddgdals
bémmymae; ohgbgdnmgdgdal 0bbhogmzonée gedwmaghgdal
bgmB8qfymode; ggomdals baddmlb boboatdgdbs s ég3mdgb-
©5309306 (ESG) mogbgdopn sghmbodspnnbs ©d 036900~
OOBOOL) bOOBQo&)O{]bnb oamjaggggbo, (470(3 83938‘)(? do-
336996 gobgnmobgdsdg méngbhohgdnm abbhohmzogdl ©o
33390600  gondzmdgbgdnmo  baboalbbal, Bbmdal  dsdal
dmobmgbgdol  Bqbodedal 3bmghedgdl. gobbogymbgdamo
gnhongds godmds Hobdstgdnma d399bgonb gedmizmamgdals
308006900b, bogbmadmbabm o3bhg00eE0gdal dgdobaddgdals
80630070(’*)360[). 3(400(*)(4)0@)300 360%360 33093@3[)0 805000@360[)0
oo dgbogbonma 33mg3980b 0bhgaboinol. 36adgbgmmgabas
“Erasmus +"-0b 3bmghodal gobgmgodn ggbmzagdobrasb
00b5336m3mmdal godmnghrgde sbammgsdbmdals dmdagmm-
00, domn nbmgengda 1bobgdal gobgamatrgdabs s demgmo-
10308 Ggxmb3gdal dadobonmgdgdm. ggémzagdaboal EU4-
Youth 36bmghsdal gathgmgddo 30 3obboggmbgdamo odi3gbhn
3990900 obomgedhpgddn @abogdgonbomgal bogobem mbot-
$393930b gobgnmobrgdedy.

3330460m30, mobmmgl  3gbomeEdn  ygnbspwgds 1bos
3odobgompgl 1dommqbo gobsmmgdal Eoggboblbgdal sbagma,
9839ghoobo  dogmgdal d9d3deggoedg. dombgoege 0dabs,
Gmd dmmm  Hmgdda  d39¢balb  dobBhadem  mgagmbohabme
160396bohghgool  0bgbsbhbdydhabal  béhamgmaabs oo
dothgboomné-(hgdboznén dedab gomdgmdgbgdal dodboom 3ob-
bmbogmgdnmo  mmbobdagdgon,  gobboznmbgdamo  bgm-
dqfgmoss  bogabom  bobgmdhogml  dbboweb  7dsmmgbo
3oboomgdal 3bmizgbdn mobsdgbdmgg (Hgdbmmmgngoal ©e-
bobgbgew. gobs sdabs, gebomgamabhobgdgmoas bagdetrogg-
mmdo 0bbgdnma bgommds (mzmdadgdgmoa Bgbahmbagon,
6 9300b38008b obomzed 00l 30000900 ) s 3 gammdnsb
30bboggmbgdgmo  bgmdghymdss  bagotom
bobgamdhogml dbbapsb  Ggz0mbgddn, gobboggmbgdem 30 -

30dm3abaty,

bodmghabdndo s m3733069873m0 Hgbodmbdagdalb bosbemmgqlh
dmgdg00 babhogmm ahgbgdnmgdgdal gebgomstrgdabomgas.
160396b0hgHgo0l 39¢dm ©agabsblgdal dbadgbgmmgab
Pgodrel mbemgmo bymogbhgdo Hoéddmawggbgb. dom dmbedo-
©O 30 3730700 7dommqbo bogebdsbsmmgdmm wafgbg-
0mmg0gab s gobbegnmbgdam “ggombima 7baggblogg-
1330b boghmedmbobe 3bmdsmonl sdommgds, abdsbgagbo
bhogmgdal sdhoméom ©obgbgss, bgbsbhdadhmtnma 3bm-
99Bg00b gobbmbzngmgds: bhnogbhoms boghom bagbmgbgo-
mgo0m, 33900b ™d0gdhgdom, bohbobbdmbhm, bdmbhmm-
3063206009390 Jedbabmébgdnm NBhmbggmymae.
bogdobaggmmlb  dmagh,  Gggambomyd  bedqzbagbhem

63606')0(9 80(90::'6330[50‘)80[) 8608863@(’030600 bobg@aﬁ}'ocgmb
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dbobraddgbo 7dommgbo gobsmmgdal dmmoazal gooddo-
16bgds. 399l g3mbmdagzal gobgnmebrgdabomgal sz0mg-
0gmos byogbhgdal badgebogbhm 33mmg3q90da Pobommmdnl
30dmnghgde, bogbhmodmbabe bobhogmm ©s bedgzbagbhm
3933000 3bmghodgdal gabbmbingmgds, bbgawabbgs be-
33(3503(4)07 (336@6)36[)0 ©o 35033&)[)0@3(9360706 boagGBn{]&)m
00b6533bmImmal godmaghgdo.

930b3030b  gobgomobgdedn sbomon  3mébbosdmsghg-
07mgdab, ©adfggde dghacdggdol dogér abmgaonda dopgm-
3350[)0 o gob@{]bo (1)3;15(0@0’)30360[) (90636)33()[5 800@)0—
306980 ©s bhohhedgdol bgmdgdfhgmda gotgdml dqqdbo
36dgmaomnsbo dpgésa g3mbmdnznhn Béhal Hobsdobmdsl
Pob3mopggbl. dmmm Hamgdda 1bagg®bopghgdeeb dgddboema
0bmgoEngoal  modmbohmbagon  mbogbhobgdnmas, bgmo
93Pyl 0bergapegddy o hadbermmaegddy woggdbgdyme
bhobhedgonl 899dbals. ababa hacrdmowggbgb badmdom bagbhzgl
@0863360 3@33050350[)0730[) o @080036000 0633b®0@00b
b00(4)(1_)o3 35(*)[)0[)(5)330[) gmé)an(/ogbnb 3&(*)(33[)80. (Gigua—
shvili,.2018) 160396b0dgHgonl 308089
dmoghmdab dngh @sgggdomoa 3bhgodbgmgbophmbgdal de-

Egmbo, é)maqubn(; 3%63533@3@({;[) b(’gg@gE@)gbn&o oggggbnb
396960300b, oo abgghebe o Lebeddhmeydhgdsm

bogdobraggammdn

306004dbol, 360d3bgmmgebo Hobgoadnmoa bodogn agbgde
1996mmmzg0938g  bgmdabohgomdmdal  Bhpab, mdsmmgbo
3obommgdal g30mbmdnzals bognbmgdgdbs s dmmbmgbgdmeb
3006E0bs00b dodsbommgdam. (https://mof.ge/5187)

30bbogmbgdom 360d3bgmmgebos babgmdhogmlb dagé
dbobraggho g3bmzmdnboal 33mmg30bs s nbmgagaal dbmgée-
dob ,,Horizon-2020%, &xmdgmo boghomsdmbabe 0sbsddébmd-
mmdabs ©d ©8g30boblbgdal sbagm 396b3gdhnggdl baoogadmal
Joborggm d93boghgdl, 33mg308g ®bgbhobgdnem  3mdde-
b0g3b, 0begoomné d30hg s badmammm 308bgbab hoédmdawggb-
ngbb 0 bbgo @006@3&)3[)363@ abo&)ggbb.

badmmmmp, obzgbalb babno 3gadmgds smgbndbma, hmd
07 960l dodsbo g30bmdnznhn 3gmomomgmdal déhoas, bemm
30boomgdal s, 30 Jmbal, 33ommgbo gobsommgdal domagmoa
©mbg M30bhmdme 7867b3gmymal 930bmdazd dbosl, dodab
bobgm3foggmb hatrggs gebsammgdal bodgdal ggbdzombadrgosda
d085639hmbomns, dogted adgmebbdgdom, bmd gb o6 gmemal-
bdmdl  gobammgdal  bobgdedg (mdemné  30mbhbhmmb.
60600’)@360[& 3363;83600[) 0360@363@ 3(*)830)636@[) l>0306—
dobommgdmm ©ahgbgdnmgdgdal sghmbmdaghmdal, o309~
doh0 mog0bmgmgdab 38H7bg9mymas foéddmapgqbl.

o6 Jg0dmgde o6 aggmebbdmm gdbdgbhms o bafo-
ol 3mbodbgdol 0dobomeb ©s3e380600, GOm3 (30Ebab
39936s, agérmggds o gomaEgde, Mo Hdommqbo 3ebsmmgdals
1306h39mgbo dmgomgmdss, dbmmmo bhogmabs s 33mg30b
9ho0sbmdomss dgbodmgdgma. (http://www.mes.gov.ge/)
bobhgdab bmddsmybo  gmbdzombabgdabomgal, Gmgmé
89dmmo(3 003b0dbgm, 3063badmghgma gabsblbba 1Béhmbggm-
gogos. bogobmggmmlb mdommgbo  gebsmmagdal  boghizgda
396dm  ogaboblgdel  bozdomp  dopomo  fomo  m30300.
3530d6m30, m3hndomnnagdbgds, 0703 sbsboérggdal 3bndgbg-
mm30b bofomb bobgmadhogem megal megdg somgol. bagabms,
©onbgbrgml bogebdsbsmmgdmm ©ahgbgdnmgdsms 3gpgadg
gpoqmng&U@o 05[)@0@3(503(4)0 @0@0505[)360[) agjoﬁo%agbo.
abggg, 3b6083bgmmgebas 7dommgbo gobommgdal ©agebob-
b3l sehgbbogyomma hysbmgdal dmdagds. 30dgm3bgd,
o3 d399bab dgbopn g3mbmdnznéa Béhoalb dobhmdgdda,
3qbodadabop  gondhpgds  gobsmmgdal bobhgdal @s, doo
dmbal, 7dommgbo gobommgdal aggabsblbgdal Homo domasb
©obobatoggddo;  g3bmdym  gedmpEomgdedy  ogbhbmdnm
1dommgbo gobsmmgdal ggobsblndo dobogal m3tndambo
dmegmab 3gbhggs 30 78Hb39mymal gobsmmgdal babtgdal
dgbop gobgnmabgdob.
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Abstract. The article discusses green tourism and notes that green tourism in the regions of Georgia is at an early stage
of development, with the potential and desire of the local population as a major user of green services. The proposed system
of indicators may be universal for express-evaluation of the state at the regional level. The existing system of green tourism
has shown that the state has to change its approaches to the formation of green tourism products (lack of green certification,
etc.). The study identified trends in the growth of domestic tourism flows that can be proposed as effective promotion of
regional tourism. For the further successful development of green tourism, it is first and foremost necessary to educate the
public on a clear understanding of the increase in the price of these tours. One must realize and be aware that the money
he or she pays to achieve a high quality of tourism is to serve specific ecological measures, one must feel the result of
their implementation. Directions for improving green tourism include management system, ecotourism transport support,
infrastructure development and provision of a wide range of services to the population that do not harm the ecological
condition of the area, enhances the general ecological culture of the population, introduces new technologies for resource
consumption and for waste recycling.
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bodobmggmem, abggg bmgmb dnmasboo dogmo dbma-
mom,  gobgamatgdabs s Bgdbmmmgontn  dbmizgbgdal
00dogmmdol  gmbdg  g3mmmgondo o gebgdmbroggnmn
3bm3mgdabs o gadmpggggoal Hobody swdmbbps. dbmagmaml
3mdd1hds 930mmgnnhds 3opebhbmaqeds, Gog godm-
bagymmos  3modadob 3gmomgdom, gedmafgos dodadadgdnb
©936000(308, hgmabos s s(dmbaghnma dsgboal adabdybgos,
Gog 3b0dgbgmmgbop dmddgrgdl s@adasbal bedgybhbgm o
bodbghggmm bogdnsbmdsdg. bagobmggmml goshbas béogn
930bmdoggbo  dbpol  gedmzggmoma  abhgbgbo,  omdge
dmmmEbmabogmds  d0dpnbobg  3bmizgbgdds, Gmdgmdag
3030033905 Amé08dol d03bgbol Gmemn, 360dgbgmmgebas
dgéra (360830l gobgnmadgoal dn8bgdal domhgge.

P30 (760830, ©sbggbgdal Bgwatigdnm sbomgedhps
bagghme s dpghomo ¢é0ddab gobgaomatigdal bogmdggmos,
07330 0 Gmmo 033300 mobedgpdmgg swadasbgdal
3bmgb 93080, bopog sbsdabhm Esbggbgds, domgdal sewggbs,
560390 bnddgaabs s Hmbobhmtrmdal 3mgbss gbodmagdgma.

3hg0bg (760830l dmeabhmmo 3bmeddo 31bgds s dob-
0ob dogbodogmmén bosbemmggs, dsbomgmméeo g0bfagmol
9439960b 0b (hgéonhmboal dobsbosmgdmqdl, mdmol gebhatng
o6l Eagggdomo dndabhmmo doedébydo.

076900l foowdo demgBombmdal GHéewogns Habdmadgs
dggm 6®3da. sbemo gb dodobrarmmgde gobmmpss goghgmy-
om0 93bm3al dmgam (Hgbodmbdasdy. dhgebg héadda obo
dbmmme badiamgosh odmgge, 360dgbgmmgbe anBmgml
0072900, 563390 dosbogmb 86980l oo bogmadady.

dhgobg  hmnddn  gobgomobrgdymos abgm  J399690do,
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bmdmgdo 3bmdamoas domn madada 7bgd0m, obdsg(g-
000 o 3g08079000. 83 J399690d0 Bgal gbdsbgmo, adsmas,
boggérobggomn ©d 0bgmabo. mommggm  d3990bol  goshbos
df30bg (760830l bogmmatn gbozsemmébo boda. dogomamar,
boggérobggoal (60 bodmemgdol dmgEgdm ssgebmm mgabm
> gobhbmbmdommo  boadmgbgds 31630l Hoowda.  Bo
bom3mbggdal dgab mgabal doébgon s @obgghoma ggbobgdn
o6 dhmggdl dbsbggmlb gmmabomb, sbggqg 360dgbgmmgsbas
beoggmgdal - s Gmzabs s bogob malbdgbebadbsmdgdo.
363053 @)3(4)0830 n@oqpoobo (N 3[)30530)0[) 3(90660)30 l}o"c]z]oqu—
00l Jg 393, Eovqgebmm sEgammdbagn 316930l mbogombn
bogmoadady, gogEbmom 1dggmalb sédodgdhadrel s obggg dmabe-
brymen spgommdbaga 31bmbhgde. Gog 8ggbgds spgammd-
6030 dmbobgmdal bhmdsdmdmygeédrgmosl s gdmizarbmds,
53 ™o 3Bnsbo g399bals Jembobmamgds bodgemgdel dmgzgdm,

3993600 3bmghgonb mgbabfonmb sy 7Ebmd 3mminéseda.

363063 ®IGNB3NL 3IBVSLAJOL 016©N3dOMEId0

0370000, gomonEgdgmo odmzebss, dg0ddbal 0broge-
Hebgdab dmngmo Goga, Gmdgmo go00b93b dménddal 30bgo-
06930l ggoghomnb, Ggz0mbym, sEgommotng mbgdy.
30pb0 goggdam 3hg0bg (hé0ddab dgbogebgdmor 0bonze-
Bobgoal gmidoédgdol gobgmgddn, ogo bBabop gmmabbdmdl
930mmgz0736 (360ddb, Gogméy dpghse G1¢08dal gomé-
dob, Gmdgmog gmznbobgdnmos dgpobgdom bgmmbmgdgm
01690603 hgb0()mngddg  30800hgonbol  sbmbd™3mggbmo
89dmddggdal gotgdy.
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o doogoton  3ohggbgdgmoas  dbablhms  GomEgbmds,
Gmdmgdo  b3gEnombon oM mbgdtng sEg0mgddn
(SPNA) bdbemdgb. bopobhogah osbsbdsp, 2017 Hgmb
dbogmom H7éabhgdal 65%-3s dmabsbyms ogmm Hgého-
hobdagda.

boghoedmbobe baadgoab dobomgdal dobggom dgg9-
bomoo dbmgmoamlb Hodyzebo J3ggbgdal gbmgbam 3oézq0da
30809306 bhdaddmds. ogbhédsmoasda dgoal 26%, 33 -
18%, 39bss, bmbgggns - 1%, Grbgoal ggogbogas - 1%.
'3336)0036“3@30 '3@003530 333@033 33(1)0 838(0[)030@0 aongpoo
Pgmofodn g30-hm¢083d0w0b - 14,000 dognombo 33 pmenatn,
23bbsmosd - 3500 dogmombo 538 pmmatn, Gmbgmds 30 12
domombn 893 Emmobo.

dhg0bg (760830, Gmgmby g3mbmdozal 136adgbgmm-
306960 bgdhmbal  gobbomgabol, Gmdgmoy  dmddgoqob
dpghoeo (h760ddab, Gogombammbn gobgdmbooignmn dgbgz-
dgbob, bmgosenda badsbomoasbmdabs s g3mbmdazaho
98399hmémdab domhggal 3nbz0dgedg, nbpozehmégdal 3md-
3mgdhe 1gbm gebomgogds. bbgawabbgs baghamsdmbabe
bgobodons g0ogedmdm dbogemaghmgeb 0bpnodmégdl,
Gmdmgdag sbobagh bmgmby doboedad, sbggg séedabros-
3060 g8 3)300 (hm083als gobgomobrgdsl.

tme0ddol  dbmgmom  mbgebodsgoal dngh  dpghoon
Hm083ob gobg0mobrgdals nbpnzahmbgdal dgasbgdal yggme-
bopag
30dmgmgbomos bggbmgoal bromo 23730bmg0l: hméb0ddo ©o

8y gobgomobgdymo  dgmmnzs, 0bpozo(mbgdo
d9b92d9b¢)0; 9300bm3nzméon Fgbomamgds, 0bggbhoges o 3o-
b3k gbE0o; @abogdgde, mabbgnma bedndom @s spadasbybo
3030¢hommo; boobodal 8gdiatgds s bmgasmaba hobor-
™mmd; 3716936030 o 39O 30693mb dpghopmds.

3obbobdggdgma dmé0ddab dbmamom beddmd (GSTC)
390dmdoge  dndebogmgdgdol dogbopn dne0ddol gmmds-
b0 300hgbondgdn, GOmIgmog dmopsagh momb  dmsged
30806l / 0bnzahmdl: dogbopn dabmgal ©gdmblhbadgds;
20g0mmdbagn m9dgdabmgal bmgosmndo o g3mbmdazgho
bohggdmal dogdbndagnmba gadhps s Jobymaoma gogmgbal
39d306980; dabodocmgbo  gogmmgbal 3dmby spgammdbagn
093930bmgob, godahmbgdabmgal o Fgmdménmo spgamgd-
39 batrggdamal dogdbndagnmba gadmygbgdom; gatrgdmbosignma
babggdmol dogbndaemmbn godmygbgds s Jobymanmo gogmg-
bob dgdgoérgos.

UNWTO-b 30gh (360830l 3dpgbora gsbgnmobrgdal
0bozo(m® 930l 90900 bogmdggmdg 93ém3mdabasd Ihge-
b9 930b3030b 3mBonn@eb Bsdmogemoads ¢hménddal 3ebgo-
06930 dgboggabgdals 0bpazedmbgdal bozbgda g36Hm37mo
©9b(H0bogagdabomgal ,93bm3nma d1é0ddab dohgz9bg0gmomes
bobhgds®. 0ga gobbadmgogh Bggebgdal nbagspmbgsal mmb
03l 3fg06g (360830l 39¢b399ph0g000b: dpghawma (hé0d-
dob  dgb92d9b¢hn;  g3mbmdnzméan;  bmgosmmb-3nmpmédmo
3obgamahgds s 306gdmBg gogmagbs. 9b dogmds gmsgadmdm
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43 obpngodmal dgagebgosl. babhe bpehabhngol doébmdgddo,
3g7damgdgmas  Ihgobg (7360830l g399dnGmBal dgagabgde,
3bgmo oo Gompgbmdal 0bpozohmgdal gedmygbgdam,
30bbo3mmb 9800 Hdwgbndg Himalb gobdogmmdsdo.

bLOMBOMWM30IGH0 33WI3NL 3I©I3IBd0

hméabhgdal dbbrnweb mawa 0bhgérghn gedmahgas badotro-
33qymb 63536(’*)0330 mbngj@gbao, amnb, (f)gﬂb ©o %Qpnb 93—
bob(hgdgdds. ggggebols goohbos mbazommén 33b98¢ng0 (hgboaiym-
60980, b03gmoms 39dspggbmmosdn 3gwab ¢gggde, 19 paggmo
03(4)00(0(4)00 o 12 000 33@035’)3@0 838530@&)3«)60[) dgaqpn,
sbdgmmmganén dggmgdn  (3smgmmomal dggma, dggmo
bogmbgdal dodmmgdal, godmgdgedgmgdol o bommaggdal
bobog@omgéo). o0 mbogj@gbnb 80(4)@0, (’93&)0[)@35[)0 o
om0 hgbohmbagonl ©adbggbgomgdl 0Baagh bbgowe-
bbgs Ggz0mbgdn @s domn Madbsgn 8bgobngn dggma, o7
3bmdamo  Gg3bhgogegmo  ©qbdnbogas:  bgsbgma, ®mdgmo
odotob dos o Bogalb 33bmbhgde o ©.9. Ggzambabmgals
9304160830l gobgomatrgds domBg dbodgbgmmgabas. sdsb-
00b 03038069800 Bogodahgo ggggbol dmbobemgmdals be-
30mmmgonho gadmzambgs, Gmdmab dmsgatn dadsbo agm
dmdbobgbgdal  hodob  dobgogom  Fgmegemgoal  opagbs,
Onéml)o?]@n 33363@350[) 0 ?]jagg&nb amabobgé)gbob tgobgbo.
bogommmgoghds godmzambged €ggombal dogbmgébgdmgde
604 oadosbo dgopgabs (6o Hokdmdspggbgmmonmos),
boag Jomagab dmbobegmdal Hagma 83% agm. 3ombgatagdal
©odndoggde  gobbmbgngmes SPSS Statistiks  3émgsdals
30d0mygbgd0m; dgéhgg0b 3om3amgds 3.7% aym.

306000000 00300030 2378980 oYM Mmb 30dggm-
boop: 20-25 fmedwpg (42%); 26-34 (15%); 35-50 (26%)
©d 50 Pgmdy 1g6mbo sbozol (17%). sbggbgoal (odgedg
domn  73060()gbmdgdal  obhggabol, B9dmmagedgdam agbs,
bmd  goamgamobhobme €odpgbdg gobnobhe, Gmdmgdag
g39madg sbemmbas 3bmghgdal fabemeb. Gmgméyg dmdbabrég-
dalbs 90800360070 bobggbn, &3[)3(*)5@35@3680 83[)07030%3[)
003d3mo  abggbgdal mbgabndgds, ©sbggbgdal spgnmgdals
3006070, dngmo mgobalb ©sbakhgb §g36938g demdbob-
G930l dofmpgdam, ®bgbhonnm; Bodmal  sbggbgdal
bobgmdgdn - bbmny dmbEgenm ©sdg9de, mmgmoal dagmngo,
Bodotalb gobabmmdgda. ©adspygdomn bghgabgdal b3gdhéo
d3bozmdGng0 35(g3mngdnm goblbgoggde d93wggn mbdao:
07 obomzadhpos 23793 (20-25 famaly) dmolbgdgs bdmbhme
d0dobo7mgds (gmhmahsgs, bopsdmlb bdmédmmo bogdosbe-
00l mbgbdgde, b3gnommén Hégbabgo (h60dddn, g9mmbo-
3900l Eodotrsggds o 8.8.), d9dwgge RO obozmdbaga
23790 (26-50 fomals) - 303d3900b @abggbgdals obadogos o
méaoBoggbo, gdBOégao@U&n beggEgboA
dmbobgmgmdal gggmedg sbozmdng 3ohgambasl (50 Hmal

mbagbhoEns,
©d 7g6mbo sbozal) 96 7hq3b Esdshgdnma dmdbobnhgde. odgg
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16@s 900b0dbmb, Gmd Ggbdmogbhgdawsb dmgzngbhmn dBsp
060l adm7300909m0 Eobggbgdabmgal, mebdbmgdal godrg-
33, o6 bdobgds dmdbobyhgds, odgb godmioamgds dmég-
o0, spdnhgommdabs o dggambal Hgbophmbaal 3mobal
3qbobgd. B3938mmgoal mbgabadgdal d0dbom godmzambrmaes
batrggdn babméggmos Boghomb 80-120 mabn / 3gbbembs /
©mqd0. 830b0ob, godmzombymms dbadgbgmmaabds bofoemds
30dmagmabs domo batggon 393mgabsater: 50 matsdpy /
396bmbady. (22%), 50 matn / ssdasba (37%) ws 2-5 80-
120 oo/ ssdnsba (30%).

3odmzombymas domama 3bmgbhn (67%), bm3gmomo
béor goanbamb Jodocm-33060lb ©abggbgds 100-200 maséo
/ spodasbo / wgdn, dmambmgl dmdbabybgdel dgobg-
000 domoo  mbal batobboo o sbggg dmdbabmybgdal
@oémm l)ng(f)é)l). 035030@, 35(0@(0503(4)0 (536)0?)30 oqmdagbo
bogmbi dgg0mmgds godagnhop dmddopgdnmo, bdobow
obogmgadbo obozol ggmaobogab. I@bm dghog, begmol
dmbobmgmds  smadgadh obggbgdsl 81693580, bmgméys
mzobal bacrggdgmb / g3mbmdnzné bobggdgmb, g0bg qbog-
103160 boodemgbgosl. sEgnmmdbagn dmbobmgmds 296 30093
o6 obob FBop gosnbemlb 393600 b dgaba dhgebg
B160830borgal, Go gmmabbdmdl gobsbmgdswn gbgégaals
©00mz30l (hgdbmmmgngdal psbgbggel, babhgbgdal dobragals;
303gmbhgm  306mdgdl Jmbobemgmdnl yggme bgadgbiob-
030b.  dmbobmgmdol 296 30093 o6 qbdal  gobbbgoggde
dgbea, g3mmmganhn, d3bgdbagn o7 dhgeby hméaddal
d0dobhogmgdgd  Bmbal,
,076905d0 Eobiggbgdobmeb. abggbgdnl 3mdgmbhmma dabm-

bog  ymggmaged 303806 30s

0900 60adbogl 306ebh0hgdmm Tboghmbmgdsl, ebalbggbgdgmo
mbngj@gbnb 0&05[)3(06@0(4)350[) bg@aobo%@mambob, nqumé)—
dogoab  mdngdphabmosl. ©3d30ds, oPEnmgdmop  badnbms
dfg0bg (760830l b3gz0030 bggbomda, goégdmboggama
3oboomgde, dmdsgamn memdgdabogal dgmegemgdal, matgdm-
™3980, 7339m0l 760zemb®d0bs @ 8bgdal bdgnga-
376 md0b bo300bg0dn debobemgmdal gggme bgadgbhoboomgal.

®336IVBOIC0 bLIG3NLISOL I3MBMAN3IGN IBILIBY

3h3069 93060303080 g3mbabhgdgbo bgbgabgdal dmemals
om0k 930, 3osod393L 93mdIGabhmma dmdbobyébgoal doéo-
@0 ®00gdhgdal begosmné, 3mmbnbnm o g3mbmdagah
b03(4)(33@, 3503353@@305 635360[}(@0630000 bOO(f)j]bnm o 0303—
©bomoE 0bobhibgdl gggmedg dbadgbgmmgeb bogmbligéh-
3930 b@o@gbb. 3[) 33@0%8(06[) 860’3353@@306 (33mo-
™q090b domo gobgnmabrgdal dgbgedabhle s ©oggadzedn
3bogomambdzomda  30bgnmodrgoal  gemgamoabihobgdem. od
30b3g@E00b dosgedn npgos 6bgdbnga 3odatemoals - bgbmé-
bob, 3o6937wabgdgwo @ 3waadawe Bgbdsegdeb gomge-
mabfobgds.  batgzbhgegnem  demhgbgoomoal  (wobggbgds o
tm608dn)  dgboggobgdmop  gedmaggbgde  Lo()éebbdmébem
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oo bodgdoghm babzgdal dgmmpa, Gmdgmai  dmagogh
©936go0mbms gggms batbzgb: dhobbdmbhtgdol batrggdn
(B399t g0603, 3mzgdagbhmdal batrzgdn), obggbgds ((h608dal
39dmbgg3090 - (760l 0abrgdmmgoal ob ©adbdobrg s 33930
®3099()9d0b madgdnmgds) s bobzgdo ©abggbgdal ©bmb
(bmggbodrgda, ggmaba dgbobrggde, msgma, bodzndbomm
d3gbobrggon, CD, bobgmddmgobgmm, fogbgde o .8.). gb
dgome  bgmbaghgmop  gobobbgoggdl, géhmdabgmabogeb,
Aol godobrargabomgal  3ehgmm  bogbmm  b3gagazgbo
bobrggdal  dgaabgdel. obggg 0omgemabfobgol  333mdbyé
botoggol o odoo  goobgatndgdal 3Bom, BBGOLbggmymalb
hgbophmbaob  dodBopggmmdnl  dobsbosmgdmgoal  dgaeby-
0ob, dmbgdbngn, qboghognda, bymogho  goghmbgdal
0gombadboboo. 3dbgagbo 33mg3980 Bodeb s dbmagmoml
0936 39906080 - 083-3n, ggbm3sda, ogbhbomosdo o
30bg0m0obgoom  J399bgddn, bmImgdoy  ©anbhgigbgdmmba
06006 (760830l gobgnmobrgdom, domdbogomagbmgbgdals
©d 39mabo 0716300l ©d3300. o3  3gmgggonl dmsgstn
d080b0o  0bggm®doznnl dmdmggde, dgbabgmgmo domgmgde
botogal  @obosbgedadgdmop, dogamomsm, Gg3bgaEemo
hgbopmboob 3gbobhibgdabe ©s dobdg Bébgal bobrzgdals

oobogabop. 939969330, bmdmagdlbag 1339 goohbosm oMo
hgbopmbagdo, h60830bomgal (dsgomoms, sgéagal bads-

6ol bggnmbdn), ob Emggzebogm mgb 1hg396 ™bZebade-
300, Bo@ésbbdmbhm-bogdom babzgdal dgmmon dgndmgds
bobabggdmm agmb Gqbnebadal sdmmgdal  0bhgbbogmdals
80[)093360 (po')Bnl) ob ggbmggpn 30?)0(5)(*)6360[)0730[) 338(*)[)00050
boggabnénb pobemggbo.

bodobomggammdn  8mbgodngn  d¢08dol  dmbobmyemgdals
dobomopo ®mdngdhgdo ghmgbama dsbzns, bozbdama, bogo
698903980 > ©ggombal bbgs godozabbomgdgmo Bmbgda.
oo hemgdab gobdogmmdsdn go8admbmes badgsmm famomho
5030@0 (2015—2019) 33305’)350 '80(90 0*3(4)0?)30[) 8«)50000(4)0680[)
dohg9690mqab.

dhg0bg  hmgon, gbhmgbym 3ségozda, bozbhdocmgddn
o beébggEgbg@ﬂ @3(4)00(0&0360[) m503j®36%3 030(4)00360
60dpgbndg Eooo. dmhabhgonbogal 33980b  3bmEmddab
©06g07mgdg0s 390039bL 20-35 madl / 3nboa / pwgda.

03(4)0?)80l) mBogjOoa@g (j)é)-)BbSO’)é)d)Oé)gbnb boé)ggbn (@o
30bodom) gobbbgogpgde badoghm, bodzabogdm o bogdom
B6bb3mbhabs s sghm3méhol dpgdstgmdal dabgogao.

LabygddmBa gobmsgbads mEbmgm dodomosdqqobs oo Jo-
™adgonb d3bmahgdmomgals gababadmatgds badmamm gobigdaa.

dfg0bg  Bm®0ddo  dpgzbomo  (h3608dab  dobomopn

boggdggamos, mdgambog S dababnomgdgmo goBbos:

1. 930bm3dnzmén 30bgnmodrgonl bacggdgmn;

2. 7867b39mmymal hméaddabs o gatgdmb gabgnmaedgdals
13060()bmdgob;

3. bogmbmolbgboénsbmds o dmdgzgonsbmde;

4. bgdes 50gnmmdbogo 33mhnéal bafamo;
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5. 0bggbngngonb dmdapgs bggombgdda.

21-9 bonzmbgde dogmo bmgmomlb gpbsowgds dod-
gbhmdomos  g3mbmdazal  g3mmmgdsgaabezgh,  Gmdgma
dpghopn gobgomabgdal bagydggmos. dh3ebg g3mbmdnzals
©0hgdhggddn smbadbymos, Gm3 ,930bm3nznébe dmdgg-
000b0s ab, bog gzmmmgoghop Pbegbmbms®, sbggg 0ébhdn-
bgdo, Gmd gopobgmo 3fg0bg FmmomTb  g3mbmdnzedg
dbmgmoml badmgopmgosd sohym 2012 famb ©s dozgbo
doB396939mb dnowhgab 2050 Hmgdda. bogobms abggbdage-
900b 2% gobbmb3ngmogh 930mbmdazal 10 dobams bozgebdm
d0dobhomgd938g: hmnddn, 0ggdgbe, bohygm dggbhbgmos,
BH6bb3mbhn, Pymal Gqbndbgdal dobogs, Hymoab godem-
99690, homadagos o babhgbgdal gosedydaggds, gbgé-
390030, 936™00dbgbo. 0obsdgohmgg, sbowa g3mbmdagzal
3obgamatgdol  3obmdgddo dfgebg  3033mbgbhgdds  mbs
390bbH7mmb 3bnd3bgmmgaba bemwma.

3096md dpgbopo gobgnmabgdal dbndgbgmmgeb godhm-
Gop  s00dbs Ihg0bg Bbps, Gmdgmog sbsbs ,dwgbopn
30630006700 308690d0“. 2015 Hgambs bogobrmggmmmlb dmsghm-
003 3hombapgho dosbogs 3fgobg  9300bmdnzel, GmImal
doogebo  dgoggmbgons  hgbg  (®0dda.  bogebrarggmmb
dmoghmdal dogh smosbgdmas bygms Hoddmgdal, g3m-
bobhgdgdal bgégabadal, gotgdmbspzoma gobsmmgdabs o
3f30b9 bed3dom sz gdalb dbambaggdqdo.

dh30bg 930b6mdaze g3mbmdnzmén 30bgnmodrgdnl goblo-
3nobgdnmo dmpgmos - ,0qbnebgddg abhgbbomdo g3mbe-
dogob  dmpgma®, Gmdgmoy ofgggl dowom bobzgdl o
3boEh0mmonl d93;306hg30b. 360dabo  33ms3 dndonbo-
Ggm3l 53 demEgmal 0bpnzshmbe ©s, bodmmmm, Jdbab
,3h306g9  930bmdnzol“ sbowo dmpgmoal d94dbal  apgsb,
1061bg9mymagamos 3o gdmbosggnmn Gabzgenm s dofg-
Goorbn Emgmomn ob 0ddgds 3063mb ©ggagaphelb o
130mMm0760 J0obobhmbmal godboal godm.

3096 mb dgboa gabgnmahgdal 30bggbgbias dam + 20
30bggb3gbinol gobgmgdda, bobgmdhogmgsn 3gmebbdrbgb,
Gmd 899dbob  dhg0bg  9300bmBnzal  30bgEns,  bmgmb
3b0d3bgmmmz0b0 0blhbm39b¢0 dpgéamn gebgnmobrgdabomgab.

dhg0bg 93mbmdozal 3mbzgmzes o0l Jmegma, Gmdg-
mo 0fg93L o@adnabgdal 2bdbmgmmdabs s bmgosmyho
bodobrargmosbmdal gomdzmdgbgosl, obggg bedndo bagmngérg-
0900b gobgdmdg Bgdmddgogonl 3b0dgbgmmgab Bgdizncagdels
> gobgdmb pgaogahob gomdzmdgbgdel. odbegsm, dhgebg
93006™3n 30, dabo 7datrhnggbo gmbdam, dgadmgds hoamgamml
93000303080 adamo bobdobddeal godm, Ggbmdligdal ©o-
Bg30b o bensgmméb-0b3mmmBomé dmpgmo.

dh30bg 930bmdazal 3mbggEns o6 (33mab dpgbeon
30030006300l 300639933000, dogbed GobmmE vbol spasérg-
om0, 603 dpghemdnl doofgge ®omddal  domosbop
99906905 930bmdnzmb0 306mbals domgosl.

3096mb  (gobgdmbospgoma  3bmghoeds UNEP, s30al
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©d Dybodo 39060l 930bmdazgha o begosmaba 30mdabos,
ESCAP o 0.3.), boghmodmbobe mbgsbodogagon, bmgm-
G0Eed gmmommho déhoab obbgohnpe (GGGI) s dbogomn
bbgo, ofponé Gmmb medsdmol dfgebg Bébwalb bhbodggnal
39d7d0gg00do. bbgs bogyggdnm Gmd godgem, dmgmo bogbme-
Fmbobo badmgopmgds mdngdhadew adgmgdnmos, dmdgbmb
«dfg0bg  93mbm3nz08g» goobgmal 3Bgd0 - g3mbmdaze,
Gmdgmo 9gbbmds bgbgblgdal edmggebs s gzmmmgon®
0bE7bEHt0gdb, Béhab bombal 3gmomEmgmdsl ©s 8di30cgel
306gdml Gabzgob. ,dh306g 93mbmdnze® bgomoabogmoa g3m-
bndogos o ab 21-g bogzmbal g30mbmdnznéa gobgamatgdal
dodmdboggdgmo dogmas.

3096mb gohgdmbpsggnma dbmzghsds (UNEP), goégdml
©5330b 30860 dgqdbamon bdgzesndo ©sbdacgdal gmben,
30bbodgéagl dhg0bg 930mbmdnzal, Gmgzméys 0bbédgbhb,
Gmdgmogg 9dmnghgdl s@adasbal 3gmompmgmdsl s bmgae-
™76 0obobfmbdmosl, 3b0dzbgmmgbo 33306Hgdl gobgdmdyg
8930 ddg0930b o goégdmb pgatomainal Gabzqob.

UNEP 803069 9300608030l dobromspn boggmdggmas:

*  doghopn gobgamathgdal 360bndgdmeb dqbodsda-
bdo;

*  3bogomodhnznio dopgmds bmgosmné o gatgdm-
89 893mgdg0980l dndscro;

* 336936030 o bmgosgmaba  3edodemolb dgaebgds,
dogomoamo, bagebgm batrzgdal 0bhghbognmbomadsgns, dg-
69239600l gomdzmdgbgds; Ggbnblbgsal dpzhemo ©s ga9d-
dméo godmygbgds, dmbdatgds s Hobddmgds; smE0mgdgmo
do36mg3mbmdnzmn 308bgdalb dabomhgger, 3hgebg bodydom-
900b 9d94dboom, boobodal smdmabghs, 300b3769b¢hmbscb0s-
bmdab godhos s g3mbmdzal dobomspon bgdhemgdab Bés.

3bogdphoznmo CHENY
93000303080 bbgamabbgs 0bbytndgbdgdn gedmaygbgds. 3atom

30dmygbgonl  mgombadbaboom,

83(50(3, goégamb@oggnmo 3363;835@)0[) o 30638(*)[)(90(330070
3bmdmgdgdo 30 Lbgopobbgoggabop obal 3obdabhgdama
dbmgmoml bbgaabbgs dgggbol ghmgbam dmmoadgzebs o
3obgamatgdab bhéotyggngdda.

dobgoge odabs, 08bEgds gobgdmbooggomn dgbgz-
dgbhobe o gahgdmbspznmo boghmbmgdal boznmbgda,
«3h30b9» Bl o730mgdmmds, doo Jemtanl yggmedg dowagm
©mbgd. 3839 O™, Eabedmmgdmas mgdaba, bmd ,dh3sbg
930bmdage”  sboal  dbodgbgmmgeb  badgemgds  dogbopn
396300069806 dobowhgger ©s bowsdadal sedmbagbghgmar.
,3p306g  930mbmdnz089“  goabgme  gmabbdmdl  d39¢bal
6930069030 3o()obgd7mn mmbabdogdgdal bobommgbs o
16000960 Es303806930b, Gmdgmo hobdmoggbomos abongo-
O340 39330b babom, Gmdgmag dmagagh Gmgmés dmgb-
30736, abg dobommEbgm bmgaambh-930bmdnzné ga9dhgob.

30960l gobgnmsbgdal 3bmghsdal gqbdgbhgdal dagé
godmgmgbagmo agbs  3bombapghmme  bgddmdgdn  3fg0bg
93000303087 gomabgmal 30bzganb gobbebmbzogmgdma.
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30bggm Gogda, gb obal 9bgbgas (gammgdhdmgbgbgns, baomdm,
bogmmdo o godn). omomgdgmos  dogby  Bgdmddgwgdal
r(TJ{]BG()(%[]E&) 0 353(4')60()[) Eo(oamgbnb 0@63&50003@0 830007—
©980b gobom godmygbgdedg gomabgme. dgmbygs, gb hysmas.
bobgmdfogm 3pommdl dgedz0bmb fgmoal dmbdebgds 2020
Pmaborgals. dgbedg, 9bocanl batahgbgdal 3érmdmgds. dmagérmdsd
©ooEgabs dodsba, bmd 2020 fmmabmgal bobhgbgdal dobrmgals
5370d0b@gmo embg 70% -dpg gondobmb. dgmmby, gl séol
berggmal dgérbgemdabs s 3ghggggmonl boznmbgdn. o dmsgstn
0dmzabos hatdmgoal gedbs boopogal bagmangbgdabs o
domnobmdsdn gahgdmb 3033bmdabal gobgdy. dgbmog, qb
060l Héobbdmbdn.  Bhobbdmbhadgdal  dghgbo  bsfamo
bméd0gmogds ©8gmdg / 39630687, Go dmambmgly semdgé-
badomama bohgegab gadmygbgdebmeb szogdaérgdamo sandgé-
bohonemo 363069 Bogmdgonl  gobgamatogdsl  bogadéom
3m()gbgnomal gobadbgmo; (h760ddol gopabgme dhgebg
tm0d38g, o boghdbmdmop 390330690b gobgdmdg swadas-
bob 893 ddgmgdoeb.

dpghopn gobgnmathgdal 3mbizggEeab Bmgepe a@gm-
m®go0Esd  godmdpobobyg,  msbsdgpbdmgy  g3mbmdazaho
3obgamatgdol  gédgmgensbo  beogosmmnho ©s  g3mmm-
3760dqb-
Bmos, bomm 930bmdnzol dmpghbodognabs o gbghgm-

30760  89093980L  gobbodrghal  bozombgon

98399hmémdab  dmpgbbodsignal 0pggdal  gebbméizngmgdal
Pobdsgds odmzamgdnmos bobgmdfagm ©s Ghgznmbomyba
0bgobmgdol  odphogd  dogmdobrgmosdg. bbgs  bopyggoom
bmd gnggem, dpgheon gobgomatgoal aBs8q Fesbgmal-
g0l bogobdms  g3mbmdazal  gggme  bggbmdn  gbmbama
300bE0bobgdnmoe 3mddgogdgon. 0go dmaombmgl mbgzsbade-
3070 ©d 93mbmdogydo 399060830l dmpgmb, Hmdgmag
1061bg9mymal 3fg0bg 9300b6mdaze8g gowabgmob, gzmbmda-
3060,  gobgdmbosggomn  ©s  begosmmbo  obbhopahgdel
(4)300(4)03600(300b 3(4)0(0(4)0@3@2]@ l)os{]é)mgbran. o0 @é)mnbm3nb

9Y39o 8@308363@8600) 0360@368@00, amb@gb 850’)60’)80—

376 dogmdg gomsbgms, Gog gadboal sosdasbal 3gmam-
©mgmoal, Gocms dmdagomds momdgods abahggdmmb 20bbown

goégdmmn.

919899dnéo  gohgdmbospzoma  dmmoadnzal  gobadsetgd-
moE ©d ,dhg0b9“ Bbab ga3qdhmemdal gmgmabdmdggmo
39q30b930bmg0l  Bgdmamsgadgdmmos, 89d7degoql  «dphgeby
930b0303080» goeabgmalb 8ékmbggmbogmas dgdoboddal
dmpgmo, Gmdgmag bodgemgdel dmggegdh 3eg0amo dowg-
onmo  B3mdgoob  mbg, domo  gogmgbal  dobdhedgde o
bodmghgdn, odndogrgl gzgmedg bébmmymanmo 0bgmédsins
3qbadmm 3bmgbmdahgdnma Gabzgdabs s dgbadmem mobym-
3000 390939006 (ad0bdjybgds, 93mbabhgdal gatopsgas)
dqbobge.

bodobmggmml  g30bmdnzal  gobgomobrgds  3bodgbg-
™mm3bo o0l Esdmzngdamo, d399bab 31bgdéngn bgbmé-
bgd0l o dabo g3embabgdgdal godmygbgdedy. bogsbdmggmml
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0d 63300bg33n, bopag obs obal Hoébdmgde gobgamsbgdmma
©d dbmmme @meeddal bgdhmbos Ggzambymo g3mbmdnzal
bggdeé8o hobormmo, gedmabdbggs Ggbmbérgdals godmygbgdal
©oEn doh396909mn0m, bmdgmag 2,5-296 smgdogde g3ém3al
939946930 dohggbgdgmb, sdopmd bogdotmggmml dmeghmds
©0E Oomb sbndgdl 3h30bg 930mbmdazal gebgamadrgosl.

bogebaggmmd 2014 Hamb dmohghs bgmo g36m303daé-
00b  sbeondgdal  bgmBgzbmmgdelb. b obal  gbhoggstn
gobobopn o 83039 EO®L badmddgom 393ds, G™Igmag
30bbadmghogh bodotmggmmlb g36m303306da 0bhggéoiaals
396b399(h0ggob. 83 30bmdgdda Jobogma bedmgopmgdabmgal
960md 3b60d3bgmmaabo Mbos agmb 03 gedmbhggggoabs o7
3bmdmmgdgdal 3mobs, bmdmal Hobodgy gl mebsdgpbmgg
936m3s.  3530b, bops  gghmdnm  bogbgda  odphogbop
d0d@nbobrgmdl  @abzmbos abgor bogzombgddy, Gmgmbages
50boblgba 35860l bggmbdatigds, babhgdabe nmebobhmbm-
00l sdmabgée, dhgsbg s dpghown gzmbmdazal gobgame-
6930l 396b3g9hnggda.

bodobaggmml gobmghogamm dm8gmdda, g3ém3zo580-
Gob, 93909006 ©s ogbhtnol Hobdmdaggbmgdds bgmo
dmofgérgh bgmdgzérgmgdel 3bmgdhab - ,3h30bg g3mbmdoge:
dpghopn dmab ¢mé0ddo o mbebymo beogmal dgmbbgmds”
oabohygdop.  3bmgdho
dgodg s bodgemm d08bgbol bgmdghymosl, domn 3bmag-
bombamaddal vdommgdal s dobdhedgdal gedéal dndbaa.
3bmgdpho sbggg 308bo@ nbobogl 308bgbgocrgdmlb gomdzmdgly-
00l bgmdghymosl s ododgdomn Bgdmbogmols dgddbals
3qbodmgdmmdal gadbol badoboggmmlb g3mbmdazabogals
b abgo 3b0dgbgmmgeb bgdhmddn, Gmgmbages dhgebyg
60830 s brgmol 3gghbgmds. 3bmgdhob 398m8sggds dmbs
306dmb ©ogabs o bmgmol dgmébgmdal bodababhémb,

00‘)30@0[)60636[) l)OdO((’)U)33qp(Y)r80

930bm3dozal s dpgbee gobgnmebgdal badabobdmb o
bojo&)mgggg)mb Ogéoganb 3(’*)(*)35"3@ 0@8060[)(’96’)0(300[)0)06
d30bm 00bsddbmImmal gobrgmgdda. 4 hmasba 3bmgddo
2019 Pgmb @oofgm ©s Eoggnbsblgdamos  g3ém3mdaboals
(8 domombo 936m), d3909m0b (2.8 dogmombo ggbm) ©s
03bhG0ab  gobgamabrgdal  @sbsddbmdmmsne (1 dogmombo
936m). 3bmgdhb og3bhbal gobgamatgdal bosggbpe gobo-
bmbrz0gmgdl 9 3030060 37600l badnemgdam, bm3gmas dw-
dng00 0gbgds 30bmogbgdnma dgbnsbe s m3agmaldo.

3hg0bg (h760ddb bogmdgmom MEgab bodom ¢1G0ddo,
tm60d3dol  3obgomatigdal bgmdghymdal do8boc  3amgdpo
00350bhobgdl bbgoabbgs mmbalbidngdgdal gebbmbznamgdal.
doo Fmbob, sEgommdbagn dndhmogdmgdabmgal  (Héab-
Ao bghgobgdal dohmpgdal gbmgbmma bataalbbals bheboob-
@3601)0 o 5(05(1)(4)(0@0[) bnb@){]aob F’)oamgoqpo&g&)b. 8333—
dogg0mmn byoboathhgdal bogmdggmdg babhmdemgdabs s
bodmm/bedmgBontm  gagdal bghhogagaédgdsl. 3bmgddab
706gmg0do sbg3g dmbpgde gedmipamgdal gadoobrgds gbhmg-
by o boghomedmbobe mbggedy, badmm/bedmgdontm
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300900 a babhmdbmgdal dgbsznmbggonb 3gbodmagdmmdgdals
3obgamagds, babfogmem 308bgdabmgal bahggbgdgmo badmem
bob@gaémb r33;|850.

bogdobaggmmda dh30bg g3mbmdnzal Hbbomoabgdal dod-
boo abgbhggos  gahgdmbrspzomo abhgabndgdnmoa  bobg-
dobmgm bobhgds, Gmdgmog bahatdmgdl hgdbmmmgonhn
(303mob  0bodghmgy  (Hgdbmmmgagdnm  dsgbadammmbem
dmgmg  goeadn  Hoboggmgdel  ssgempgdnmgol. dhgebyg
0bognatynggonlb Hobagmabgdaborgals 36adgbgmmgabas sgégmgg
©a0bgbgmb 93mdaéz06hgdal abbhmdqbdn, Gog gmabbdmal
3bmedaool Hobdmgdsdo g3mmmganbe bygms  hgdbe-
™m®g0gd0b hobamabgdel o 3hgbg 93mbmdazal bgemdgfhgmdsb.

boEqbsg dh3ebg 930bmdnze8g gberdébmdm, 3badgbgmm-
30600, 603 bomgmal 396bgmdsbomeb gbmsw dbhambagghmo
dfg0bg (9608303 Mbos agmb. 3bodgbgmmgsbas,  Gm3
bogdobraggmm mbps gobpgl dogmasb domama bobabbal, g3em-
mmgogbop  bygms, 9.5 domdbmgdhel  dheéddmgdgmo
4399960, G5 (36083abomgal bgmabdgdfhgmde godphmbns.

db0d3bgmmgabns  9bghzm@addmgoagn  dmmodngs, Gog
bgmobdgdhgmda agdbgde dhgebg (h360830l gobgomobrgdabe-
030b03, ™h0gg 9hme 30 bgmb dg1hgmdl sbamo semigébe-
om0, 3mpghbndgdmma dh30bg g3mbmdnzal gobgnmatgdab.

30bbognmbgdgmo  3bndgbgmmds odgb sbagma, 3fgeby,
69360903070 bogbhggdal  8gqdbob  Jomodqdda, abggg
bogmb 96bgdmoal dmgmol s gebabmgdob. vdegg EH®L,
doqpnoG 360'3363@@3050 0633[50060360 0(93?)0 O30 03(4)0—
Brdagdabs s gggme 816986030 s s@sdasbalb dngé 399dbagma
bgammgbmén g30babhgdgonl gobgomeérgdsda.

bogobms, dg04dbol g3mbmamgdn, bowsg dopom ©mbg-
89 gobgnmobrgde  dhgebg  (360dda. Ihgebg  bmagmgdde
96963900306 Pobymzomn 333mddgpgde goédgdmdy 7bos dg-
087l dobodscn® ©obedgge b3gnammé ©mbydwg. 3bos
dm9439009009b 930bmdoz1én 39996083500, Gmdmgda hgomm-
bop 7BGTbg9mymaqb bogbmghgdgma 3atgdml batnbblbs o
dmbobmgmdal  bmgosmyb-930mbmdogné  30bmdgdl dmol
30336m30bb. begnambop dabswgd Gabzo sdmznwgdnmos
Ioogom gogo®dy, 39ddmo, gbgbgghezwe ™dogghgdeb
30bbo 3106 gdMMB0dy.

l)(*)qgaqpn og\%n&gnqpn 0j6360 0@63(4)50003@0 o 353(’*)8«)—
©038mg030 (h99bmmmgngdao. sbgoma beogmgdn sygebamo 7bws
0gbgb ,3p30b9" bmagmgdal éebgda. goghmasbgdmoa gébgdal
mbgabodsns doghopn gobgomatgdal dodbom gqgdagh 2030
Pmobomgol g30bmagmgdal dbgmals hadmygomadgdsl, bawsg
30dmygbgdnmo ogbgds gbgognl gobsbamgdecn boalbgdgon,
396dm 3Bab 9bgbgqhnge.

930bmgmgde sedgbgome 1bos 0gbgb gzmbobmgdnm.
93mbobmdn 9b9bgmgagdindmdal gobedbogmen gomdmds-
3bgmhgomdmBadroggonbomgal gedmaggbgde  g3mmmgnméew
bygos @ domdmdydegg Pymab godomdmdgmon 938900,
Gmdgmo( 0hggb 150-sb 2000 moahbedog hymoab dmggmmdsl

GLOBALIZATION AND BUSINESS Ne9, 2020

©d bocmdmb 0egdl 3mmgdhmbapsb, Gmdgmag Boobmdssl
dBob  gbgéognol. Igbodmg-dgmoas  }933gbatyméals  bgmoom
6 373m0bh 303, dbmmme dob d9dwga, Gmes 93830 ndbgde
bogobdre Gomgbmdal gbgégas.

Pamofedn ghmo sbgma gzmbabmal (gdgbowgamosbon)
dogé dmbdacrgonmo gamgdhémgbgbrgas bgmo Hymals dabe-
mgoo@ dg0g96L 2500-3000 33¢).bo-b, 432 gatomals 3Bals
30mgdheodab badgemgdnn pmgde doapgds 240-300 moahéo
3bgmo Pyomo, 6o 03d0gma0mgdl dob dogmasb dombmgbsls
Pamal 9 og0l 30b3ogmmdadn, b bohammmdbag, Bedmbals
©399380. 3Bab 9bgbgnadg dmdndagg hymolb godogbgmgdmals
3odmygbgds  ©gb8g dmdjdegg  dmamgbmsb  dgpobgdam,
dm3dbdatrgdgemb badmamgdel sdmggl, edmgmlb 3200 33¢).bor/
Paao, b7 544 moo/fgmo, g.0. (2emeéo/wgdn).

3b0d3bgmmgabos,  dh30bg  hmnddol  bgmaldgfyemdals
30860, 371693030 3g0gdbol bogogabgopssdydeggogmo ¢gdbem-
m®g0gd0, 396dme, hHodmiggbomo gmmmgdabogeb dombe-
f3030 362039(h900b FBogds,H™Igmag ggtom3sda 3bmdomas
»936™d003900b“ babgmbhogdno.

@08@330@363@80 @3[)@3630 053360, bmd ,,33(0b3»
960 30mmghoddy gedmgmal 27. 84 Jggezmmm gbgbhgasl,
bome 3ommbogmmds momddab 0ggge, Gog 0dsgg hmbal
domaemo bobobbal babdobobs b bolb ©ahgol dgdmbgggedo.
o0bobadbsgns, Gm3 ghmn sbgmn ,gmomab g3m® dhozgdo
hy3athoe ofgol 2-3 Losmoal gebdogmmdedn, éoi bodzgéh
3o, 30069, 03039 GomEabmdal 9930l ©shzabel. s sbggg,
53 ,,3p30b9 89dnb” dogbg godmbodmmdga 39bsdhbgger dznbrgs.

om0 abgmn 3039l mobgdnmgds 35 gmbhos (56 33
Ommahn), G5 Jhmmegds, dbgagho sbadbymgdals, bobgé-
bobgoB @8%09363@ 30’)553(@360 gamSé)ngjob - ,,boBmg%gé)
39db* (odBo@gdnmos (330tmab gadmygbgdam).

303603 Bdmgogbmn Bsdmiggbom gmmmgdl sboboscmgdl
bémmos gobbbgaggdmmo 3mmbom: dsmmgal gl séoal dgdm-
bogmol Pyatom, 608bgbalb bogmdggmo, Gmdgmoi ogbde-
“gds gobgdmb g3mmmgnné gogobbopgdel o 0dmddgoqol
33760 Es0dmdab Hobssmdpag.

dborgmme d93mpgmdsdy hadmzggbamn gmomgdal Hembs
©dobmmgd0m  dogmombmdom  (embsl dgoggbl (50 smsbo
goomnmo gbo o bgdg). gggme domgebal Bggbmggds,
Go 0dds 7bs, sbobgomnbns, doghed od Fgebm Hysbml
30dmygbgde 360dgbgmmgeb gogmgbol dmabogbl Hosmabgmme
bobdobhyomdegdal ahgab dgdznérgdedo.

bogmbi 3bmdamoas, 89dab dabombn sdBospgde (gb
26bg3m3L bazdomo gobgomatgomem Jggybgddag) badbaglh dgol
30bog7ég0l, gg9mo dabgeb gedmdabatg dggznm. doghed
3b0g30m0 00dnsbabomgal, obn mdgel dgnobm boogsatozm
ob bogbmg®gdgam bobmBo dbéal 8bmgdedy, ob dobdo d7bgd-
G030 d060b, b Hoswabgmo bohgegal ©ahge, mgabamgalb
bogbome dogmgdgmos. asb, gl bsdpgome ob  obab
bom39mgbm godmbagagma.
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0dogbdmnmo, ombobodbsgns, Gmd  bogegbogbhgmdy
dmbggbdoma, Eobomdmdop gadndbnmo gommgda, admol
©hmb, ohdmbygbmda, gadmgmagh 390bl, bmdgmag mEzgh
1536m dmogho bomdnbol s0éns, goebg bobdnbzebgo.

96 3060b3bgma, Fmmmgdal dmbaede bémma ©shzal
393mbgg3080, shdmbeggbmdn godmygmal 03 bobdobmbzebal,
Godgmog 3096abgeb donom bgd fobs Bogbrmb. bmgmé
3bgoagm, hadmzggbomon gemmagdal 30dmygbgdel bahsager, go-
6 93mbogal 3oshbns mhdsgn e300 g3mmmzaTtn gagdho.

b g 03 gg399dob dabomgdep gobgametgdnm 939969380
d0hgm obgma ,,3hg0bg bofhgegal® dnzqhgdal hocrdmagds.

gmomgoab 36039h0b 73060 gbmdgdn:

1. 0b03900, hodmizggbomo gmomgdapsb (7gebm byo-
WYIL0);

2. (h99900b o33 gobowgnhgdbogeb;

3. ©odégbomo gmmmgdal, domama bomdmphggepmds ©s
03071bsb00bmds;

4, $o(4)3m360l) 80(4)(’9030 o[]dgmqymano;

5. m300hsbdmgdal 3gbodmgdmmds;

5. 930bmdombn Hésbbdmbhndgds (wbzgh dbndydo oo
50’)830;1@3(4)00 33(4>£|06?)3);

6. 930mmgamén Jbegbmbmgds (gedmymal 4-296 boemgd
3399mb, o369 bogmngbrgdgdnm);

7. 303mamgbgommmods (dgbabgabs o hzol @bmb ob
303dmgmagb agmghggbgdly).

,300037303907m0  goomgde 10 296 0sg0s, 3006
B39mmg0ng0 Jobbbal bofhgega, 0do()md domdg dmmbmgbamgds
dnodngo@ 0gbgde.

dbogomo  Hodygebo g30mbmdabnl dmbodbgdem, 21 -
bom316930 33069 hménd3n sbal 3hgebg 93mbmdazal biésetg-
300l gbho-ghma ddmagho bodomgds, dhgebg bhdsepggoal
033mqdgboEanb g8y 3fgobg g3mbmdagel sdsb yggmedy
aoqgoqjm 5030@0@0303005 8m0060b b0830@360. 53360 8(30(4)3
930b™3nz0bmg0l gb 0bal FBebdedatbn Bgbodmgdmmds, bm-
dgmog 7867bggmymal, Gmd bodobmggmm agmb gobgome-
Ggdmmo 930bmdnzab, bodpgamo g3bHm3ymo 0bbhndmdgoab

dJmbg 93990bo.
o0bodbymo g3m36mE7dhe ,gmonmoab 89ds sée dbm-

mOE  930m0g0nh  3bambohghl  Hobdmopggbl, shsdgo
dob oo bodbabmyén dggdmas gomhoml dh3ebg dmdabhzme
0be7bG00b 3086gLbas.
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Abstract. In modern society human existence depends largely on scientific knowledge. Moreover, the world of our
surroundings, events and the things we need are partly the result of scientific knowledge.

Science is a multifaceted social phenomenon. It is important to list some of the key science facets:

e vision function;

e Economic function of science;

e Science is also an element of culture.

In postindustrial society the fact that science and technology are intertwined is of particular importance since the
development of technology without scientific knowledge is difficult to imagine. It should also be noted that science is at
the core of everything in general: technology development, education, knowledge-based economics and human capital,
published researches, published scientific articles, number of triad patents, innovations.

In view of the foregoing, the issue is of very urgent and pragmatic importance. It is therefore advisable to discuss Holden
and Russell>s views on science.

Using the comparative analysis method, we will generalize three basic theories about science:

e The theory of evolutionary development of scientific knowledge (cumulative theory);

¢ The theory of revolutionary development of scientific knowledge;

e Conciliatory concept.

Using the comparative analysis method, we will identify one optimal theory and discuss it in the context of economic
policy.

The context of the relationship between science and economic policy implies many problems. In this article, we will
discuss the main problems of science field and find ways to solve them using economic policy.

We will analyze which economic policy approaches will be most optimal for solving problems in science (positive
economics; normative economics; political economics;).

In our opinion, it is important to consider whether it is appropriate to include education and science in the third sector
of the economy.

In the example of different countries of America we will analyze the statistics for 2010-2016. Specifically, what
percentages of gross domestic product from the state budget are used to finance science and technology? Using the method
of comparative analysis, we determine the trend formed in the given time series.

KEYWORDS: SCIENCE, ECONOMIC POLICY,FOURTH, FIFTH SECTOR OF ECONOMY, TRIAD PATENTS.
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930bm3zbh0 3bmEgbgon 3dmeghgbo ©agdbgdnmas
393609610 30Ebab géhemask babhgdeds. odwpgbsw bagombal
3qbfogme sgdhmecmyos.

byohoodn gobgabagmagm 3g3bngégdal dobrnmop 3bmo-
™g398b o domoa gowahygghol Ggomyb dgbadmgdmmdgab.

dbogmom 30adhnznweb 3bmdamos, Gmd g3mbmdnznén
dmmo(hnzd dgadmgde agmb 030b¢nmoabETm0, gmmIbhoén-
bymema,3m3mmabhmén, gomabhéo.

byochoob 30Bsbn 0dodo dpgmdatigmdl, Gmd shbgdmma
3bmdemgdahngal goobomadgdal 3ggaew qbadmgdgmo gob-
©qb 0333060 93060303760 Smmohzol Jmgmal dgdndaggos,
boag d0bndnBgdmmo 0gdbgds 030b(07babRmo, gmmmble-
Gobimo, dmdgmoabhmén 30d3mbgbhgon. 8dggeén g3mbm-
03760 dogmal d9d3ds3900 dgbodmgdgma ngdbgds dbmmme
d93b096mm 3oEbedg Eoggdbgdnmo g3mbmdazyho demo-
1h030b gobdaégdno.

bobgmdfogm  dmmodozol  gbho-gbma  8gdepggbgmn
6060@00 350760’)8057](4)0 300@0@030. mbogd@n&n boBoa@Sn@nb
badgEbnghm dgmmpgdam dgbfagmabe ©s gosbammndgdal dgoq-
3o© Emab Hgbkngdn Eaggde dg3bagbmmo 3mobal dolbdtednéo
303mgqbgd0b 875300830l b 30mba 9309bedazmén dmemadn 30l
3937do3900b  3m3gbdn. dbmmme  swbadbymo  g@99phesba
99060830l godmygbgoals dgdmbggsadn dgdmagel bobgemdhogm,
©3g00m0 39393tmgbs dmabrnbml badgmébgm 3bmizglgddy o
39dmmb, bgma dgahymb bedmgeomgdel 7360dgbgmmgabgbn
36remdemgdgonl geahygghedn s 308bgdab daefhggad.

33WI300L MIMEGOIV0 bLOBVII3LIBd0

3936096930 58d08bal gmboma dmmgahgmdals 3bmo7d-
hoo, Gmdgmagg Hobdmndgs, Gmgmé goh33g3mo bodgomgds
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bodmgomgdsdn sGbgdmma 3bhmdmgdgdabs o 3bsdhogamo
bosombgbnb 60@0%3300[) d08600n. %3[)00@ 0(4)0305 0(30[),
6ol Hobdmadgs dg3baghgds, mmdge gbmn God sbopos,
bogbeg 3hodhnznmds bagobmgdsd poab Habéngdn posggbs
(4)080 bodnmbg&)b 30’)?)0003(4)0 80@06&3300, Gm@Bob 805’)533—
3o ahgog gohbos. dgbaghgde  3oEmdbamdal  gmbgs-
6030 gobgomobrgdal  bobgébdmagn  ggmmmizeal  dgggas.
76h009bngoszadsnmos ol 3938067bm0gh0mdgon, Gmdg-
o3 oboboomgdl badmgapmgdabs o 3g3bnghgdal gbmngbo-
©33dm300987mgosb. 0dabomgal, Gmd nabm bsmmop gob-
3bs3m3hmm Eogb 8ébgdnma dpgmdatgmds 300z ndbgdmes
3030090, bOmzmb dmgdgogoos Hobbymda dgbaghgdeds
bodmgomgdtngn gmddszngdal 3gme ©s, mogal dbéog,
030000b Gmgmd Fhgms 0dsb bgmb. (Bernal, 1956 :17).

d93b0ggdaly abhmbaEsb (3bmdagmas, éGm®d ol dabo
fo6308mB0wob pegdog gmggmmgal ogmgdmps. dg3bnghgde
©33dm7300909m0 dbomm XVI-XVII-30 ogm, dsgéed gbggs
5™ 30000 babosmal dmgmgbs gobmaa.

39360969303 mogabo Hobdmdmal asbgy dgomfhos
bodmgomgdtngn 3bmgbgdal gggme baggbmdo o Smbe-
0b7b(HGam0Bgd7m 39b0mpdn gb 3bhmEgbo Jgbhm hds ©s
Qob0mIabd(hogob nmqdb.

3936096935, bmgmb( 3mobab babgds 33693603 305806~
3bhm0gbhomdsdos domahnzol bggbmboeb, Gog Gsdpgbady
930do 3g0dmgds fobdmgaognbmm, 396dmw;

o XVII bogzmbg - bodgbogbrem bggmmmizngdn, bogos-
@60 gbg3ogdob fodmboge;

* XVIII'bogzmbg - 393baghgdabs ws (hggdbazalb 3033060,
03(4736bnl) 635(050 o (4)353 gggdoé)G)n, 307@0(’9053(4)0 o bo-
dg3bogéom bggmmmizagon;

* XIX bomznbg - 393boghgds msbpsmsbmdam gamat-
©99s, 030 PBmzeEgbo mgmbos bgds, gsbagoalb 3bmghgbl,
30067 3dobggm  dbmgmom ©dsdpg, bobed 3dgbagémmo

3QMBIWNBOBOS @O 303630 Ne9, 2020



https://doi.org/10.35945/gb.2020.09.022

336000W3J00, 83660I6:3dS, ©®IFBMW(MBNIBN ©d OG0B30 3L (M3SNBIGOOL 30 (MdIBT0

3mmohnzab hoédmgds domasbop bobgmdfogml bgmda ob
3000030.

* XX bonzabg - 39360960 bgmabmgmgdol sdmmmgas
90939, bgmabygmgds 30 393bngbl maegabo dadbgdabamgals
099b93b, gggme bbgs mbmngbmmdsdo ago dab d0dstror gmem-
3éoma bgos. (Kukania, 2006:.73).

dg3boggdabe o dmmanzal mbmaghosdmngd-
™00l abhmbommo 30bhgdbhowsb wba dobomopa dbmdmgds
0333090;

*  dg3bngbrgdol s@gama bmgosmmh mabgdnmgdems
bnl&@gao'ao;

* 39pboghgdal 3bmghgbal dpgmdadrgmds dmizgdnm
9h333.

od 00b0dbmem 3bmdmgdals dhsgamma 3bmdemgds 9ds()gde,
Gog 30093 186™ ddhmemnhlb boob srbadbymoa bagombal
3qbhogamabs.

db033bgammgabas, dg39bmom dgbaghgdal dbmamadbgogg-
™300 g7bg300b, Gmdgmbsg 3390 gbhomew gommbmaenha
©ah306m30 093b.

3byogné g3emgodo dgi3bagbrgds gambmanal d9dswggbgm
bohomop gobobogmgdmps. gommbmagaabs s dg3baghgdal
(39m3gnmo  Eahggoal dgbobgd booblghgbm dmbedbhgdgdn
0dab  gedmmddnmo  dmohmbl  bodémdda ,bobgamdhogem®.
3mambob dobgg00, gommbmaas bodédbgs, mdmal doBsba
do6o07m0 ©d 33 gm0 yngngégoal h3pmdss, 3g3bngémma
3oEbs 30035 gbgds, Go3 33030, 567396l ymggmomaé
3bmgbgdob, Gz 78m0mm dmzgdnmas. 393bnghgdal gmggme
©ohgn  0sd0sbl  ymggmomond  3bmghgdedn  mbagbin-
693030 mbs ©ogbdobmb. sdwgbow, dg3baghgds gammbe-
g0sbmob Jgoethgonm dgmbgbobrabbmgsbas, mmdie o7E0my-
dgmo(Platoni, 2013: 291). 3modmbal smbadbjmo dmbadhgde
009309 bogmEbmabnbatnsbo spmdmBbps, Gedwgbopsi gomme-
boggoo  b3goommé  dg3bogérgdemomgal  dgommpmmmmganh
boggmdggmb hacdmogqbl.

ab0bhohgmgb dmbedégonm 30dg3bagégosl sabhgbgbgol
3obbo 30mbge8g Gohmd? 8dgbaw, daba v8éaam, dgi3baghgdal
d08obo 03 30Bg8q00l 30dm33mmgg00, GMIMgdag badgebdmda
dmgmgboms (330mmgoaEmosl gobodnbmdgdgb. dmopmbabagsb
806bb303360m, o&ob@m@g@gbmog qgnqymbmqgno(j 83(3603(4)3—
000, bomem dg3b0ghgds  gommbmganbns. dema bogbom
d080bn d0gB900b 33tmgg00. o0 Bmbals gobbbgoggdols 30 3ob-

bbgsggdmmo 30898980b 33tmgge 0fgg3b. sbabhmpgmg gbho-

dobganbogeb oEam3g398L vbodbsdhogmnm o 3bodhoznwm
3oEbab. 3gbodedabo@ gébmdabgmabegab bada dodab dgzbagérg-

dob obbgogg&b: 8@5360—%3&)3@007[) (33@0(330%050, 930?)050, 30073—
30@)030), 36)0{1@033@[) (30’)@0@030, 300030) o ?Jgamdag@gbomb
(3mghyngs)- 83 dgdmbgggedn dodhnzama 3g3boghgds sbalbhm-
Hgmobgamo 3039800, 39306, bodmgapmgdbaga bogdnsbmdal
39dbhagemgmo dg3baghgdes (Angioni,2016:13-18).

abgma agm dmgssw dg3baghgdal obhnznén gogqds. d1o
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bomanbggddn 086mgbgdnl 3fggagemgda Ggmngasd Esngog
©d Jdgbogégoal 30Bobo  bodmmme  dadgdgdal  33mgg0b
©0739330600.

ombdabgdal g3mded 98bmgbgds dahogha 3bmdmg-
d900bo396  3g3moddrgbs. 3g3boghnmo  Fmwbs  ssdosbam,
dobo 05@3(@3[}3600)0 0 30[)6(4)0033535007 @006@363[)@0.
00b0dg0hm3g 3039000 39;36096900b Hodmyamadgde sahywm.

3936096930b mobadgodmgg goggde dmblb gl 0d wo-
Ggdmmgosms bobgdopsb, Gmdgmog 3o3mdtmdsd sdedoy
39936s.  0obadgpbmgg  dg3boghgdal  dbmamadbgpggmmds
3h0gds()m-30039hE07m00.

03330600, d93b0gbhmmo 3mEbob onE0mgdgm 3033m-
bbb 3bmgmadbgpggmmds 4dbab, émdgmai dab gammbeo-
g036  bogydggmb  Hobdmogqbb. dgbogbgds  s@adasbal
bogdnsbmdal abgmoa baggghms, Gmdmols dadsba gatgdmdzggmo
bodgodrmb 3qbobgd mdngdhmén mebal domgds, ©adndsggde
©d bobhgdatodoinss. dg3baghmnmo 3emwebalb Eagbmggos bpgds
076900b, bodmgamgdal ob bbgs ™ogdhgonb badgzbogéom
dgompal badgemgdom gbhagmol dgoggep. 9dsgg @MU
3936096930 badmgamgdbnga (36mngbgdal gbhm-gbho gomb-
dob o badmgamgdal bymaghn 3bmgégon ggbmdgbl foédm-
>©g7bb.

badgEboghm-hgdbognda Gggmmmizeal dgogger hodmys-
@06@0 3(/0070060 bob@{]ao ,,333603&)350—@@5030—60(4)807350“,
Gmdgmda hodygeb Gmmb dg3baghgds obédmmgob.

abhobdogmo dohgboomnddal mebsbdap dmgma bodmgo-
©®g30b, dom Bmbal 3936096900, bmgmb(; badmgspmgdtngn
36mB0ghgdals gbhm-gbhmn dabnmopa gmbdal Habdmdmdals
bogggdggmos dohgbrnsemgbo Hobrdmgds. gb ©gdmmgds dmgo-
430690 03 gobgdmgdal 30dm, G Emgz9bpgm Eqb bogds.
00bodgohmgg  gdmdedn  3gbngégds  Bmemm  bofobdmm
dogmo  gosndge o dgbogbm-thgdbognin  dbmzglgbal
ddmogho dobmgn gobs. XVII bonzmbgda 31¢zme80sd deo-
obghbs 946396096070 3gi36agégdal Bgqddbs, Gm3gmaa
3bodhogamo @obdadgds sedmghabs Bmgambbmosl, opsdas-
bg0ds onfygh hgqdbozal bgbbgdal @omgmgds s d7b930b
d93b0ghmma dgbhogme, 99udgé0dgbdmmo ©s domgdetyoggdo
0boe0Bol sbamo dgomgdol sdndaggde ws 0d Hgdbamé-
39336096730 36mdmgdgonl gopads, Hobai dmdwggbem bamzm-
699330 dasén 3gwgg9d0 7bos dmgobe. (Bernal, 1956: 204).

3936096930b  g3mbmdoggbo gmbdzes msgaboogda dem-
000k g3l, bmgmb  9dbhgibomaddl abg  0bhghbomaddl.
7domoghgbo 30 gobmogm  gmbeadgbhnén  dgbaggdgdals
30bg0m06 300l Embg, Gmdgmoag d0bEsd0bdbm3mbEoTme
30bbed036a3lL 3933609t gd0l 9300bm3n3mé g7bgznsb.

00b0dgpbhmgg  shmdnbo  Hgdboze ©s 3mbImbaghoze,
Thobobrgh  gmgmols, bodnbgoabdgpyggmem ©s (ggboznéds
3936096 3g3933s 894dbgl. dog®sd aboy Poogms, Gm3 596
gbon badmbgdnbdghyggmm o (Hgdbognda dgbagbgde 396
gobgamathpgds  g3mdal  bmogbo  3madmdal  gat3zgmmo
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ombab  gotgdg. dg3bogbgdabs s  ymdmGal  bozombdg
dbggmmdabol 33960l 396  ogngmom  bHbmb  hhadhadb
,3bggmmds dg3bngbrgdabs s bgmmgbgoal Bqbobgd®. spbad-
b hdagdhopdn Gnbm sbge ©ebzgbsdpg daal ,s@sdnsbals
bymo 0byzbgdmos 0dal Bgbodedabop, 07 GomEgb g0006-
©90mEs 393609698 o bgmmgbgds“(Russo,1969: 14).

Gabob d0gb hbodhepdn gobgometgdnm dmbadbhgdoms
1303 qbmds d3eb0s, Gogsb ssdnsba o6 vbal dbmmme
07bg060g0 5hbgds, dbmmme 316930l 3bmE7dphe. ssdasba
oh0b beogasmybo 0bbgds. s@ednobms bedmgopmgdal vblg-
0mds 3gmdmgdgmos 3hmdal, Habdmgdal gotgdy. s@adnsba,
bmgmbg Ihobdmgdgmo sbbgds, bmgasmmmées ©s ob s3pgbop
Pobdmgdals 3bm39b8n ndogbmmmap 93bab 3mmbmabsg.

3936096930 abhmdozmbgda, mgmbghozmbgde s bbgs
3bmgomab 333936930 sm0ség0gb 3g3b0ghgdal borgnsgmmér-
9300m3nzméh dbabrgl. sebadbymo mgembednboo bonbg-
Ggbems gobgobommo dobomopn vb3gdphgde dmmegababe o
Gabgmob  dbzgmmdgdosb. ©abmbos 3mmgabds gobbbs
®030b0 36mdomo mgdie0m ,EgEsmmbo, b7 dg3baghgde o
dmdogomo”, Gmdgmdag 0go 393bnghgdal dmdagoml begas-
Qp?]ém ob33j®nm (Y)B(f)oaol)(i_m({')og) oogobgbggo. 3mqj>(93060b
doogobn  ©gdgmgdal  mobobdo  3g3bngérmama
Po6dmgdedn obghggs o@adnsbl Gmhabama Ibmdabogeb
3000030b799mqob.  dg3bogbrgds  Hopggde
3990mEmgmdal bodbabndda: 396 dm; dg3bngégds Essdat-

3oEbab
bodmgaomgdnl

3bgob 3936 oogoEgdal o godhal bogmibmal boba-
Gdmogmdol; dg3bngbmmo domhgggde ©egbdatigds spsdasbl
©bmabs o boghal gopsmobgadn. dmmognbds dgzbagégdals
boddmmm,Egommbo” dnohbas megabe 36dmdgmbgdmmsnms
©d dodngdgmo gmbgdnm. (Haldane,1923:16-26).

3oEgabol  badnbabdobem dmbedbgdgol sgnmobrgdos
3bmdomo  gogmembmgmbo 3gbh@Hésb Gsbgma. dobo v8bam,
39360969380 bogosgmmbo 39momomgmoal 30 o6s, badmge-
©mg30d0 gade(hmbgdnma 2gma0l domonagmgdal gadmnghgdals
bodbobyédo hawggde. msgabo dmmgdasméa dsbgbo Gobgmds obg
b3 ,0306mb0, 567 3936096930b dedagamn. dommbbo
»,0306mb0“ dob d9dpqg, Go dodabogeb - ,Egommbobogeb®
36900l abfhogmals omadgde. dgbhteb éobgma Hgdl ,d9d0bos,
bmd  dbgogbo dgn ob  ghomo 03 baembgol,  Hemdgmome
393360969303 g3éogbo obfogeme”(Russell,1994:7-12). baabgérgbems
53 300b()79bhdn gobg0baemo 83560390 3309360 3. doéodgbnls
dmbadérgds, Gmdgmoig swbadbagh: g 7339 d93bngégde
abgmngg 3hmdmgds gebo, Gmgmbagss bomeéadg, doddacmo,
0033300 absdazma o bbg“ (Barber,1994:.38-42).

3mbdmoghbab)n 930bm3abhgdabs (Gmbl cm; doédsm
%; 89390 3 09X ©; HOBWIH 5 PGP ; domby 3; badge
b; doem ©; 3963 0) ©d brEommmggoal sdkom, (3owgbl g;
20)3bobrgh ©; 39bhwb 3; 307edgh ©; dg6e0g 3; gz 3.)
39360969003 303m360mdal 390b0ghgde 30 vbe, TOgETGOYdS
doomhebo.  dg3boghnm-hgdbogabhds  dbmgbghds spsdasba
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dobgobals mdamm Eobadatdm dggns ©s gooabmgs. dggob
3odmdpnbatg 30093 IBOM  odphmemnbe  gobps bozombo
393609610 3mEbabodo bpmdal gbabgd. gbhma 6od gaddns,
30600 gb o7 31E0, 33M0Gmdab dmdsgamn ophomao
3936096930890 odmzagd7mo.

30’)[)(506(93[)@(4)00@3(4) bo%mgo@mgéoagg Soembénméoa
393b0gémm-hgdbognbn  3bmgbgbol  badmamgdom  gonsbe
b0 dobomopo Jbmgmdbyoggmmdbag 30bzgageas dgdebab-
(1360 2 bgmdgdobobipée. EEg3ebew @b dghow ogbge-
mb0s boomoggboddab 3mbzgggee ©s ,30bdebaba sdbmg-
bgd0b”  mgmbas.  s0bodbnam  bozombgddg  dodabodrgmol
gbotog ©abznédlbo 3gbogbhoms Bmbab. dbsgsma badgsbaghm
603@33@330 3dq>35360 bgq\nngg&n 05@3qud00b bodombb.
bbgo@abbgs @atgal 3g3bghgdo d3mdgh oy Godpgbowss
3qbadmgdgmo  dg04dbals 3mbal Bl
sbogmmgn bgammgbmnn abhgmgdhl boboo. dg3baghms ghma

5©dd00babgmmo

23750 doobbggl, Gmd dobgobol obo odgb o ob dgademgde
3gmbogl bmgosmmbae 93bhmgbgds s bogbmmp, s8bmgbgds,
30600006 9l 13060b369m0 gmggmmgal bmgasgmméns. ,dsbde-
bé0 58bmgbgonb” hobosrdrgg dmagatn sbgdgbho stals ab,
Gmd 53hmgbgde (36mngégdal 7dommgbo gemddss. ob msgabo
07698000 0bd)gbombagmmns, odgb bggmgdboal mbso. od
393mbggge80 boddg agedsh m3003bmdaghgdsboeb, Gmdmal
3069893 96 36bgomdb bndngddn, o6 sblbgdmdl dobmgbgds.
dobgobol o6 Fgndmgds  3gmbegl  bgmmgdboal  mbatn,
03003603096 g0s. dobgdobo o6 dgadmgde agmlb dmoedémgbg
bmd0gddo. ogom gggmedyg ddmogbop ,dmedhmgby dobdobs®
gmggmmgolb mogdhoe Ghgds s 030 mg0mbmdaghgdols
396bmgl 396 8g0dgbl. dggzadmos gmdgem, Gmd dobgobs
o6 060l oodoobal 30mb3hgbhe. dobgsbsd o6 Bgndmgde
39330mmb s@adaobo gggme dab beggbmda, 30bsneb mgnmmb
Pobdmagqbl osdnsbals 3bmodl ©s dob ssdasbals 3oégdy
YO 806}@00 Eo(oamraméo, 0(4)033@ o(obgbmbnb 8350&)3353608
30 o6 Bgydmoo.  dobgobol 0bggg Gmgmbi  ©goadahol
00bsdg80g6 dngathgh, bozgmobo boboomyg sbos ogdglh; dobgobo
0éfgabogh sadnsbal gmbgdal dogé sgzmamma  bbogoo.
(Novik,1963:136).

89dmmombadbymo dbzgmmdnweb godmdwababg d9g30d-
oo gobbobomggmow d9dmgmogedmm pgdmgds, Gmdgma
©0E0 babos gadaabgdrmas badgbagébm badmgammgdal dngé.
bobsdpgomolb  7baggblbomyd  30bmbBmdaghgdsl  dbmmme
©d dbomoo gommbmgos 033mg3b s vbo bdggesmnho
d93b0gérgdsba. b3gznommbo dg3baghgdebo 033mg396 ©ab-
300603 0 E36Zmdmb0b 3bmdmqdgal, 0z bgb obgmdbag
39b6mb83nghrg393L. Bmgesp dgi3baghgdabsmgal, Gmgmés
0300906030 abg  GompEgbmdbagn  mgzombedhnbom  3obgo
0469300 athgmdéngn bodgzbngbm 3bmdmgdgsn goabgbomon
bobsdpgamob mbagghbammmér 39bmbdm3ngbhgdobmeb ghmnsb

3(06035][)080.
850'3353@0)30600, 6053nb0@mm 836503&36% 'ngobgb
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obbgdma bado dobomepn mgmbas, GoEgsb 3gpobgdnmoa
0bogmodal dgmmpal gsdmygbgdnm godmgymm gbmn m3(hnde-
760 mgmboo.

dg3b0g6980  Igbobgd  oGbgdmmn  mgmbagdal  dgbobgd
dbggammdado Bggbo gdmmgos 8gdwgabontn gobmmagm: dgbo-
96905 360l 530060l gmbamo dmmgahgmdaly daérep gebgnme-
690500 3bmdgba, dm3gma meg0bemsgda 87bg3éngsm dmazagh
330300, G930 Y306 ©° 3gdh0ggowyh 3mbgggzegel.

393609610 30balb ggmmmzento gobgomeégoal mg-
mb0o ohob dg3bngbhmo 3mobol gobgamahgdal dghecedo-
3760 dmpgmo. 93 0gmbool mobobdsp dgbogbamo emwbs
20bmmmhé §93d0bahgdal dobizgmgdnbageb 3gopggde, bo-
dgmo mobomsb 0dbhpgde, ghmgpgds, g.0. 3mEbol 3mEbs
935380 o o6 0bbgdmdl vbogamatn bobhmda, Gggmmmnies
39360969306 gobgnmobgdedo. dg3bogérgdal dgbmds ogmé-
03736 (9.0.00bsmsbmdam) snggde, 9.0.d93b0gbmmo 3mobal
3obgamatgdsl, sb7 dob Bal ggmmmzenda bobosma odsl.
(Avaliani,1986:40).

dgbogbonmo  3mbol  bgzmmmzenbe  gobgamahgdal
0gobos  gagdbgde  dgbogbmo  3mEbol  dobopagdagmm
dmpgmb. 3s6ho0gdgdal 3amomgds 0fhggab Gggmmmiend
dgég0b dgi3bgbmo 3mEbal bobhgdeda. dobewagdal Jgqd
337mabbdmda gggmal dogé saobgdam 3g3boghnm doohg-
390b, GmImgdag gebbadmghmmo bmal dobdogmdg 3qi3bo-
9673 bodmzgoEmgdbamdsl shmpgdgh 3bmdmgdsms aggbg-
dabo s domn goshyggdhab dmegab. (Kuhn, 1977:11).

393609671 bl 3760 ™é bohomow gmal ,bméds-
™76 39360969000 o ,EoE dg3baghgdep”. 3760 Fomedtnm
106gmab 3733mog076 0gmbnsl, dogéed dsb ogn dobowgdew
dooBbos beaddomméon 3gi3baggdal Pothmgddn, ody sbomo
bofobsomdoggm godhgonl ©ogbhmggdal Bgpgasm 0gdbgde
3608abo brddocmné dg3b0gégosdn, Gog badmmmme dqi3bo-
967w bggmwE0sb ofiggal.

bonbghgbme gobgabagmma dgdénggdmmén 3mbigasas,
Gmdgmog obh obgmgl obi dgbagbamo bggmmzzngdal
36900b o 063 ggmmmEedh  (37d3moged)  mgmbasb.
39360393 b0 3mbggEns dg3baghgdal g3mmmzenba ©s
693007303600 0gmbogdal dmbaggdsh 3oommdb s mbagg
domgoebal gemqdgbgdl sgbmnsbgdl. (Moiseev,1979:50).

39000693000 563080l 3gmmEal gedmygbgsnm dgbadmg-
0g9m0s 3930mm0mbadbamo mgmbgdnsb gadmgymo datomawn
26371396980 ©d domn badgboghom dgmmpoon gosbagmadgdal
d9pgaom d930d730m0  3gi3bngbrgonl dgbobgd opg3ze(h b0
bobogdbo mgmbas, Gmdgmdag Habdmpggboma agbgde
>0b08bmmo mgmbagdaesb dobomspo dmbhmsdgdo.

339300 3990w 3gbhogmaen ogbs bedyboghe biye-
10930, dmbmg®ogngdn, gadm3gmgggdo o gedmgmabps Gmd
000ddob dg7bhogmgmas bagombo dg3bogbrgds ©s g3mbe-
dognho domagnge.

B39bL d0gé Boyobrgdrcmds 33amg303 obgqbs, Gomd bogmmng
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d93b0ghgdal dgbobgd o6 96bgdmdl gbma  dgablérndmemo
0gmbos. 5Gbgdmdl bbgsobbgs bzmmgdn, dndpabatgmegen,
306399330980 © dbmamdbgggmmds. 36adgbgmmagabas dmdo-
@030380b, 530030)%0@)030%30[5 o 307[)@)3(0%00030[)@)360[) ?ng{]—
©mg0900. 0bbgdmdl bbgswabbgs dgbgommagds, GmIgmome
Go30mbarmméo dgbfogmal ggae dgbadmgdgmas dgngddbsls
9600060 bobogdmén dmpgmn, Gmdgmbsi ogedbgde spg3ge-
hmé0 930bmdaznn dmmoag)nge.

009339(760 930bm3nznén dmmagngal 933539083y
d080639hmbomoos, dmgebpbmm dqi3bngbhamo 3mobal 3meb-
hgb0ds00.

B39b gmogedmdom dgbogbrmon  3mEbob  bobhgdal 4
dobomop 3mabhghl (ab.bggds Net);

bggds Net

3b6mbgmemaom©o 30nEbs

§obs3gbog@rmwo 3mbs

d93bogvyemo 3abs

RBombmzoOo by

3b0d3bgmmgabos  gobgabommme  3gi3bgbmmo  3wbals
39bgogdo:

* bbb - 39bngéhma 30bal g39bedgbdmén abd0e;

o 20fghs - bogmb(z g3boghmmo 3mobab gbdsas;

*  Dobobhotbgogs - bmgzmby dgbogbmmo  mobal
396g00;

* 39pbogérmmo 3mpbal beogosmmn gbdsos.

dgbogbomo  3mEbs  mogabo  d7bgdnm  bgmahonns.
Ggmahononb 1335608 2dbmmmhgéal dgdmebal o7z0mgd-
mmds godkobs s d0gomge gbggomsdbmmyhmén, Gmdg-
mog dbomme gommbmgonho mobs gebmegm. pobsédhjba
3oEbs Ggmatngbes o sde-ad hagehywgsnm bomdy gbggom-
28borerggdo  3obob grmodghpgeb. gb gmgmogy oo
3030m30m0bhobma dg3boghmmo 3mEbalb  3mebigbadsiaals
3bmEqbda, Gobog ogyhEbmds g3mbmdaznéa dmmagnge.
dgmbomdnmo mmgnzab 399oboddal gedmygbgdno dogbo-
dogmméop dg30d3069300 bd0gdhng08dal bobabbl @s dgbad-
S0 32begds 989dheobo gorsfygahowrgdeb docgde.

393b0961mo 3mbal 3mobhgbodsignams o banbgmé-
dogom (hgdbmmmgagdal Bgbededabo débmgsdnma do39¢hgdab
603@3353600’) 'Hgbod@{]bgqpn nng&o mSg@o@ngqpoqg %3[&00
0bgm®sz00b dmdagds, dabo 3bmghsdnmo sdndsggds s o3
008089 Eogbbmdnm g3mbmdnzn®a dmmanzab dgdndaggde -
sobébmmgde.

00bodgbmzg dbmamom g30bmdnzada dmdamdl gzmbem-
3037360 3dmemahngol badogg dopgmds; dmBagmén g3mbmdaglo,
booddoogmo  g3mbmdogbo  ©d  domopezgbo  g3mbmdas.
(Query A, 2016:.5-15).

3gpahgdomn sbagmadals dgmmpal gedmggbgdnm dgagnd-
oo gobbobamggmop  gsdmgatebmm 89dwggze  ©gdmmgde.
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93006®303760 Somadhnzob bodogg dopgmdnsb Moombagmmé-
m®gognhn dgmmeal godmygbgonm Bgabhgl m3dpedsmnbo
50’)83(*)6350360 0 amb@gb doma bnb@gao(f)n%c)@no. oq>60r353—
mab boggmdggmdg 3937303930 930bmdggda demgmadnab
3bm3mgdadg mbagbhodgdmma bobmgdndo dmpgma, Gmdg-
™o Bogh®gdabs s bbgoabbgs hgdbmmmgonén abldm-
336@360[) bo?ﬂgoq\ngbom 'ngodqubgqpb 8°b§?°b 3033d(1)0050
30000Y39homgoal  dopgdeb. sbggg swbadbmma  3gdsbndda
360d3bgmmgbom 890d30690b 0bgemddsiogm obedghbammmem-
00l o Bogo, godrg 3316030300l 3brm3emgdal.

3333006 83065 0IW0 65600

d93b0gbgdalb  abhmbogmo  sbomoBopob zbowos, Gm3
bmgmboges  dg3baghgdal  gebgomsetgdol ©mbg  mamddalb
dobo 0733007000 3(3M0GmdAb  30g0mmadoEnl  Emby.
0dpgbo@ 3mEbal 0bE7bRHGNdge ogdbgdma ymggmogg
G badmgopmgdng 36monghgdol 3gmddbdns. hggba s8baam,
mmgnznhn dbzgmmdnpsb godmdpabatg dgagadmas goge-
39900 899930 ©ob3gbs. dbmgmoam badgndbgm babgds
0gmgs  bgdhmbgde. mgab  dpgmdobgmdnn  sblbgdmdl
5 bgdhmbn. doghed gb ob sbals 3dgoda, oboigomagdoon
30(hg3mbos. dogamomop 8dgbagal dggbmgdnma dhohgdab
930003030 dmagagh 9 bgdhm®b. (50bsbbné; hgdbmmmgané-
o 8gob 3gpboghgde; dbgfigarmmde; gbghagnoge; byowg-
7m0 o dobomgde; 2063bmgmmonl @ogge; 3mdnbammbo
dmdbobybgds; badmabdobrgdmm; badmdbdatrgdmmm bagmbmals
©d dmdbabyhgdal). dg3bogh-g30mbmdabhms  gbmn  2gma0
d00hbggl, ™3 Emgab dogmdobgmdon sblgdmol g3mbmdnzal
moba bgdhméa. gsbsmmgds s 3g3baghgds Bgoab g30bmdnzal
dgmmbyg, dgbrmg bgdhmddn, Gobog b 390ebbdgdam. hggba
06g139b00  30dm3Eabatrgmdl  dg3baghgdal  abhmbdozmboo
3393980000,  6®Imal  mebobdop  dgbogbmmo  3mobes
gm39mngg obbgdnmal g1bsedgbhn s sdwgbap dg3bngégds,
30boomgde b ngmb Hobdmpggboma pobgzabmgal sogzge-
A6 bgghmEdn. baablhgérgbmes gobgabamme 839én30b Bggéhmg-
?Jj]qpn '3@)00360[) 80)@005 boSoBg@m S&co@gjd)rao 35(050’)8050[)
Gmdgmo  bgdhmbgdo Emdababgdl.odgbazal  g30mbmdnzedn
bodo  dodomon  bgdhmbdn  39dbal  domoash  bededgmm
3bmE79hdo bomopnd bggodm fomb - bomgmal dgmbbgmds
1%, 3bghggmmds  21%, dmdbobmbrgds 78%. dbmgmom
dJomoob  bodedyme  3bmE7dp8n  0dgéhnzal  Bggbhogdimo
oo - 24,32%; hobgoa - 14,84%; ggédsbas - 4,54%;
baggéobggon - 3,26%; adomas - 2,46%; déedagmas - 2,39%;
bbgs g3996900 - 2,39%; émbgmon - 1,8% (Grandbois, 2016:12-
22). 393b0gb-930bmdabhmo  33bogmgbmdals  dmboedbgdam
5370300 93mbm3ags ngmas 5 dobamaw bgdhmbs.

930bm3030b  3obrggm  bgdhm®do Fgoab - bmagmal
dgn6bgmds, bahggem 3gmhbgmds, badmm dmdmggds, mggdamds,
boobdremds.
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930bmdn30l dgmrg bgdhm®do dgeab - Hobdmgds, ©ody-
dogg0s, ddgbgdmmos, bosghmdmdame Habdmgds, (Hgdbdo-
ol fodmgds, mommbol ©adydoggds s Ebmds, ggdo-
399693 mmds, ol Hatdmgds.

930bmd0zal dgbedg bgdhemedn 39dpgan atggdas fob-
8(*)@8350@0 - boeoqpm 8030@3360, (5(606[)3(*)&)@0(4)360 o
3obahomgde, gobobamdn mdagdhgda, Ggbhmbbgdn, ¢yéaddo,
0003939, 2063bmgmmdal ©ogge, badebzm baghm, amébaoo-
1m0 3033b0g30, babmymoghm sbadbymgdal mdagddgdo.

930bmdnzals dgmmbg bgdhmdda gogbhmnsbgdymoas 3q3-
©930 363980 - gobommygds, 3g3bnghgde,dmeghmds, 3mm-
Hm6d, 303m0mmg3900, 0bgmbdsgogmo dgdbmmmgngdo.

936mdn30l dgbmmg bgdhmEdn dgals - mdswmgbo Embals
Bobmgboggbo sdstotn, dmoghmds, dg3baghgds, 20bdbog-
m®d0b (339, 370, 39000, Pb0ggbbo¢gphgdn (Grandbois,
2016:4-15).

P3gb gmogedmdm 893mgy  gdmgdol  gebbabagmgg-
mo: 3936096-930bmdabioms dngh gowababgons gbhmgbrm
0bgodndms bobhgdal 33emg30b dgmmEa s gobosbomadgdgmas
“odpgbopss mmgn3né mobbgg®edn g3mbmdognda dheal
0g060s (Emdabn, babmpon, 3786930) ghmgbam sbgebadmes
bob(h)gdaboob. 03 dadatrogdnom hogatrgdamo 33tmg30b dgoggoew
dobmgdgmom  3dnggehbos  33cm0mgdgdals dghobs  bmgméys
930bmdazal bgdhmbnmoe Eogghgbinsgaal bogombda sbggg
m00mggmo bydhemdob 393spggbgm obgmdéng bhbnddn-
®odo. dg3bnghgdos yggmogbal d9dgbgmo o Gohmd bos
ngo’)b '330050@0 330’)5073050[) 33(*)0053, agbgmg bgj@m@g&n&n?
h3960 983b0m, 93mbmdnzal Eobgqgdl dgbededal bgdhmégoda
200300 6o gobgbedrghmm dobomopsm eégal 6bgdnwab,
dobo o31bgi300eb o dmgbnamasb 3edmdpabahyg. dbma-
mom  930bmdnz08n EEgl 9bbgdgmn dpgmdebgmds ©ade-
30dhgdgmos, bopgsbs bmgmby gebgomahgdnm by 3ebgo-
mohgdop 93996980 gggmodg dgpho sEsdnsba Esbogdgdmmoas
930b™30 30l dgbadg obx dmdbobyérgdal bgdhm©dn @ 8dgén 0l
domoobn badsdnmem dbmendhob 78% godmdndaggde bogde
dmdbobyhgdal bgdhméda.

h396 30bbobamggmoe gmogedmom ©gdamgdel, Gmdg-
mog 0m30emabhobgdl 33mmomgdgdals dgpebsl, bmgméb g30m-
bmdogol bgdpmbnem bpdadhn®sda oby dob sbzmdtng
hodmbamgomda. hggbo  ©gdmmgdal  mobobdom  g3mbmdazs
39badmgogmos, eggmm mmb dobamsw bydhmdsw. gobsaosb
d936096-93mbmdabhgon oo  bobos  dgaebbdwbgb, Gm3
Podrdmgdos g3mbmdnzal gmbosdgbhn o G®3 bogzmbggdals
30bdogmmdadn d3domdl babhgds ,dg3bogégde-()ggdbaze-hotr-
dmgd0.“ 83 b dobnmop 56g1396()8g EoybEbmnm Fmage-
3mom 39dgab:

930bmd0zalb dobggmo bgdhmbo - 3g3boghgde; hgdbem-
m®g09d0; gobsmmgds; bmgmal dgnebgmds, bedbghagmm
0be7bhG0; 969639030

930bmdozal dgmbg bgdhmbo - bopggm dgndbgmds;
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bodom dmdmggde; ddgbgdmmds; basghmdmdamam Habdmgds;
qpnmmBnb (9083'303360 o (960')50; 6330)3'33636@«)60, o:ljb(bo—
mab Hobdmgds, mmoab Hobdmgde; mg38emde; bopabmds.
930bmdnzals dgbedg bgdhmba - hHésbbdmbintgds ©s
3obohamgde; bogamm gogomggon; gobobommdn, Gqbhmbbgda,
60830, EoBmg939; 206360 gmmdal Eo330; badebzm baggbm;
0760E07m0; Ggmngnré-bobmmoghm sbadbmagdal mdagdhgen.
930b03030b dgmmbg bgdhmdo - Jmegbmods; badmoghmdm

an@n@geogbo; 53@0360[)0 ©o
bgqynggbob mbogj@)gbo; 605@0(00133350.

83@00 - 30’)83050360;

h39b0  ©gdnmgoal  mobsbdop  g3mbmdagal  daébggma
©d dgmbg bgdhmbgol Bgzgadmas gmhmpme g3mbmdnzal
bgomgba byghobdo. bopsg bpgds dBobon  @sdodgdmo
®0thgonmgdal 3943bs s Gogmo 3bmdal dgwggew 0ddbgde
3(4)00@3;1(300. doo *aqgé)m, ébmd 08{](4)053@0, {]3(4)(033@0 l)@o@n—
b@oao 00 bobos 30003000 300@0050 boaoagq\nm S&mgggjd)ob
bggdednmo ©eds(gdmmo wabgdnmgdal gadnébn 30dmmgmol
dgomdg (Lokie, F, 2012:18-22).

db0d3bgmmgabns vp0badbml dbmgmom dmedbmgbgas
1e0Eqb0 bsfomn gmsbbdws gém 73badgbgmmgebgl mgdal-
89, 6m3 Jbmgmomlb dmdsgomo 76 ©ogamdbml 03dg306
9300®30376 dmmoadgzol, Gm3dgmop Eogndbgdma ndbgde
393609693089, ()9dbmmmzagddg o abmgagngddg (STI), Gog
30093 7860 5395693l B396l dngé fobdmoagbom gdnmagdsb.
(Meissner, 2013:56-62).

db0d3bgmmgboe  dngohbogm, Bggggbhogme  8dgénzals
33000 J3qgbob dogemomdg abgma dozbmgzmbmdagyhn do-
Godghton, bmzmbogss domasba badsdymm 3bmpndhsb
(303035, bomogadg, 2019, 33.180-182). dgbogéhgosbs @
19960mmzg09389 godmygmanmo bobzgde 3bmigbhgm godm-
badmmgdedo (ab. osgbods Net).

3396030l bbgopolbgs 4399bgdal, 396 dm, 39, 30bs0ab,
0hBamonb, 5bgqbhnbal, 394bozal, 3780, 3969bmgmals doge-

©053kads Nel .

008y googobomndge 2010-2016 famgdal bhedabhoggdo
doh39b93mgda o7 smbadbama J399bg00b dmmasba bededgmm
3bmendhob Go 3bmEgbhgmo dsbggbgdmgdnm bpgds dqibo-
96980bs s B99bmmmgngdal agabablgde.

339306 99300 swbadbaym ©hmoe 3h36ngd0 gedm-
033007 393g0 HOgbro:

* 8dgbozab dggbhogonma dpetgon 2010-2016 Hemals
homgmoo domosba badadmem 3bmedhal yggmedg dewomo
doh39b939mo;

* 2016 Dgwb - 2,744% obotogs dgbogéogdobs o
19960mmzgngddg, bomm gggmody odoma 2010 Hgmb -
2,74%;

*  30boped yggmedg domammn Eaggaboblgde dmobpnbs
2010 fgemb - 1,83%, borgmem gggmedy sdsmma 2016 Hgmb -
1,604%;

s 06oBam0ad opbadbnm bmom dh3¢ngdn yzgmadg
domao ©ae30b5bbg0s dmsbabs 2015[gml - 1,343%, yggmedy
dgoég 2011 fgamb - 1,14%;

* 06ggbhnbod y3gmedg opn magnbsblgds dmabpabs
2014 Hgamb - 0,593%, bogmm gggmedy dzobg 2016 gl -
0,533%;

*  399bozed yggmedg domomon sg30bablgds dmabpnbs
2010 Hgambs - 0,533%, beorgme gggmedg odomo 2014fgmb -
0,53%;

* 37903 g39medg oo @agnbsblgds gobsbmbngme
2010 fgemb - 0,608%, bomem gggmedg dgabg 2016 Hamb -
0,349%;

*  39bgbgmed gggmedg dogdbodommdo ©agabablgde
gobobmbgogms 2014 Hamb - 0,337%, bomo  gggmedy
dobodogmméon 2012 Hgemb - 0,25%.

Bodebgdama badobihoznédn 33mgz0b dgoggew 83géazals
330000 J399b0b dogamomBg godmazggme §ggyebome mba 237q0:

* 089, 30boo, dGBomns. bos domasbo badadnmm

LABEL

UNITED STATES

ARGENTINA |

i_._____lmm

0o

00 201 am2

23

---—.__,_________- .
+=— VENEZUELA, RB

—

04 s

2016

fyoteo: https://data. worldbank.org/topic/science-and-technology ?end=2016&locations=US-CA-MX-AR-BR-VE-CU&start=2010
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3bmE7dH0b bomopgboe foman gobsbbrgds 3g3bngébgds oo
agbeowmagdo;

o obggbhobo, dgdbozs, 37330, 3969Lmgme. J399bgdda
d93b0gégdsbo @ (hgdbmmmzngsdy gehgmmn batzgde dobade-
0o,

P390 gd7gmgdal  mobobdop gmggmagg  ohbgdmmals
9760039b¢0 badgEbogbm 3mEbss o bedmgsomgdal dngh
3943bomon bymagho o dopyghnsmiba gabgmmmogda dgisbo-
96mmo 3mebob Jgpggomes dgddbama. sdpgbop badmgspm-
980 dogér 8g9dbogmn  3gmomEEgmds  badsbomasbsp s
d08bmdéngow bs gowabafampgl. dg3bngbgdabs @ ¢gdbe-
m®g0gdal Eoggnbsbbgds bs dmopsgogb dmmosbo bade-
dnmm  3bmEdhob fmogbe mEgbmdal yggmedy demoe
doB39b939mb, Gowgeb 3g3bnghgdss bbgs ebadhgbals gobdbed-
®ghgmo. domosbn bededgmm 3bmEndhob dgdmbsgmagdal
3obodghtn ohomop ggmdbgde 3gi3bngbgonl doemhggqgdl
©d dgbadedabo bobzgom bofomBdog dgi3bnghgdeds gohgmo
batr2gd0 b 0gmb bexmobo s 3Bobo.

©db336d

3309300 Jgegaen 3g3gndwos gagezgmme  dgdwgae
©ob33b900:

1. 393bnghrgdal dgbobgd ob sbbgdmdl bgomméa, 439~
©0m0 Mgmbe7mo 30bbhdndE00, Gmdgmbsg agaydbgde gzm-
bmdnz7é0 dmmadngzs;

2. 393baghgdal Bqbobgd obbgomma beda 3mbzgageal
300bomnB330l 399390 dnggam 03 30bigdhgomné ©abzgbe-
dog, Gmd bagobms Fg303m8ogmm sbbgdmm 3mbgggpnsmes
boggdggmdg ghma dg0bbhdndnma 3mbgggEns, Gmdgmbsg
09537396980 9300bmdnzntn dmmoadogo;

3. 33@5«)80335’)0 3«)@0@030, &mgmée dag@nmn an@é)n—
d9bho Ggomabop 0030l gmbgisnsl ggéh dbbmmgol, daogebsg
30296 907m0s bbgoobbgs abhgbrgbms 2313980 dngh g 30~
5@0@0[)(93(4)0 amor)bmSBn@ngbnb Qodaogmtgo@gbnm.

h396 300308m30 930mbmdnzmbo dmmoadzal bado dnpgm-
dob  (3mBagyogbo g3mbmdagbo, bobdshonmo  g3mbmdazba,
doomohognén  93mbmdns) 0sdsdg 8g0ddbol  g3mbmdaznhn
3mmohnzab bobogdnéo dmgmo, bmdgmag 0gmbgizombatgdls
bonbgm®dogom dgdbmmmgagdal badnamgdom. bowsi dobo-
308069370 046930 osdnsbabggmo godhméo.

bodobdms ©anbgbhgml Ggommé dmmahnzada sdggeén
399960830, Gomo dogomhomo mdagdhmé, bogdgdy oo 3bmd-
@330?)3 méngB@n&gbgqyn 30@06@333@0@36350b 3383303360[),
Gog 3736986030, gammmize7é gobgomatgdal dgbadmgdemm-
0900 d94dbab.

30650086 magabn 31693000 3bm3mgds gobmoge dmwodngn
30@36006000 o 0330@36@«)60 3(~’>nmbo’>3b dob 80@0683{]@0[),
0dpgbo@ bogobms, Bqg3m0bbdgm 9be 13b0dgbgmmmgabal
bogombdg, Gm3gmog g7mobbdmdl dmmosba badadnmem 3ém-
©19howsb dg3baghgdabe o (Hgdbmmmgagdal bmmoawgba oo
3Bobrn Eoggnbablbgdal 3861bg9mygmaabs.
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930bmdnzo  Hacadmopggbl  bmgnagmmé  3gbagégdeb.
beagoagmgbo dg3b0ghgdals 39¢bo d0Bbop ababagl, bimwgbdb
dobigb mobs s@adasbalb Jggob qbobgd o gobmgamatoml
0d badmgamgdal sbomagnznén dggabgdal 1bsba, bawa ngo
3bmgbmdl. 0dobocmgal, Gm3 s©sdnsbl dgmbogl beggmseba
3I0HIOb 0093300700 owgds, ogEwgdgwas g3mbedageb
bobhgdgdal emwbs (Keiser 1956). g3mbmdagobe ©o gobso-
mgool dobalb 303d0b0 dg3bem gbem ddnphms, gooby
bbgs abEndmnbgdl Jerconl. dmmm momdal g3mbmdabdgdn
303000096 03 ab3360dg, Gmd bogebdobsmmgdmmm abpmlbhéas
doogod Gmmb  sbémmgdl gebgomstgdole ©s bodogd
3bmEqbgddo. ssdasbams bfagmgdal 30migbl g3mbmdnzal
09360 ©sdoboboomgdgmo godhmda odsb. dom Bmbal, Hato-
dmgd0b godhmbo - 0bgmbddsinal bobom, bmdgmog gobooe-
0436930 3m@bog (Boulding 1969).

930bm3ozgbh0  gobsomgdal  dbadgbgmmdsl  demhdmal
bgb 306 31bgbab 33emg303 (Gunes 2012). 0bmgo3008g @agydby-
070 930bmdnzén gobommgds 3bndhnznmop s7E0mgdgmos
o@adnobgbo  3030(omal  gobgomatagdabomgal. gammdsmo-
Bogonbo ©d (hggbemmgonéa gobgomatgoal gdmdodn dbndgbg-
mmgobos sbagmangén sdhmgbgde s ab 7baérgdn, Gdgmba
93000690b g3mbmdnzs. 33mg30b Bggaem EeEgnbs, Gmd
930bmd0zg6h0 3obommgds 0bogagdl gbdacgos, gowshygg-
Homgdgdol  dowgdabol  godmaygbmb sbsgmadal  gobbbgegg-
oo gmbdgon. 0go 9g3000670b dghatdym 1bobgdl. sbggg
3030033900, G0 930603030l 3bmgbedgdom 3dsgmaamgds
domamos, 03 dgdmbgggadn, oy 33G0znmade 3edm0Ebqdm-
moo 30gom0mgonm “hgomabo 3bmgbhgdopsb ©s gogmdbgde
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36ogdh0308g odgohrgomm bhogmgdsl (Gunes 2012).
dbomgmombogal g3mbmdozgbo gobsmmagdal dbadgbg-
™mmds 30093 730 ™ gondathps 2007-2008 fmgdal goboblbo
36080bob d9dgg. 30Babds bodo ombge @mbosdgbhée
9300303760 300060l 360d3bgmmdal. aggbgb g3mbmdabgda,
6G0dmgddog  godmogmoabgl  3¢0B0bol b bodbgda,
0330 390939800 béogeo fobobhoddghyagmgde Fydmgdgero
omdmbbpo.  3omobpghds (2009) woobzghs, Gmd g3mbe-
dob)gdals dotogba, dggagebgdnbom 3608abal badfgegg, godm-
P3970m0 0gem vbobhmba 33m93000 ©s dmEgmgdal sbobhmba
039%00. 03 3600306 badababdobme o30gdoneds badmge-
©m930d  godmaBobs  gobobmgdmgmoa abhgbrgbo  g3mbmdazals
3bmxqbool d0dobm ©s Eonhym 3hmghodgdal gobobmgds
160396b00ghgodo.  930mbmdnznéds  30ndabds dodgn 3ol
930060303760 gobsmmgdal Habamabgdsbs ©s dab 0obodg-
639 bogobmgd9ddq dmrggdel (Peterson 2013).
930bmdabhgdn Ewgb dobomopsp bobgmdfogm bodbo-
bégobs o oE 3mA3mMoE0gddn vbh0ob Esbogdgdmmgdo.
dooo  bogdg  73g¢hgbhomew  gdmagedgmgds  dmogmgdal
039800 930bmdghéazal Eobdobrgdam. 30m3d307hgbals 306qdg
©0939bgmo  930mbmdabhol  bogdasbmds  Haédmmoggbgmo
096g0m@s. 930bmdabhb 7bos dggdmmb, esmgnbmb goggmo-
@0 376bob ggmamgdeb gggdhe gdbdmbheb 3egowagedy,
3bmgbmBabrgds goo3gmmb badbmigbhm 3ebszggmal s sogmb
domEgmn, Gm3dgmo aswggbb bagbmgbgdgmo ndésgn Jmbg-
30 ggobygdl (Robinson and Davis 1999).
bmd  g3mbmdabiol  3bmagbos
0mgmgds bogdomp bogobom 3bmaqboop dbmdal 308063,

30353@030@ 080[)0,
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donbg Gogmas 3bmgaman obogdgds. gb dbmdmagds ©gob
oo dbmmme  bodobmggmmdn.  ghobzab  dmeo, ®sgab
60d603dn  ,dmmbmgbs  93mbmdabgddg, bomdbmob gq9é
30093 1950 figenb Bogyobrgdyamo 339300 993908, Gdmob
dobgg0005(3, Gmgméys ds30maglnl, abg dogabh®al bacabboals
dJmbg  g3mbmdabgonl dobodnd bobggedn  sbogdgdmmoas
oho 330m030303000. 1959 Hamb gedmdggemma bodébmdals
dobgg00 30 3bmgqbombomo  g3mbmdabhgdal  bobggatn
©oboddgdnmos bogebdobsomgdmem mafgbgdrmgdgdda, ghmo
dgbodgon  bodmoghmdm booggbmgdda o dznbg doghod
dBobpn bofomo 396dm 30330b09380. 30093 O™ 30ty
bohomos  abogdgdnmo 33mmgz0m mEZebada3ngddn. mogeE
03hméab dogb Bodbgdnmo 33mg303 s@abhmtgdl 0dob, Gmd
930bmdabgonl mdbogmgbmds  3gmeg  bogebdsbosmmgdmm
©0h9b9319m 9393800 Esbogdgdmmo (Boddy 1962).

2013 Pmopob bogeboggmmda g3mbmdazal dodstrory-
mgdo bémmoe gobsblgds babgmdhogml dbbaweb. gggmedg
00 &omgggEm&nm bOUC?UEO{]e‘b 30, o0 3030(4)0)3@36007,
m&oqpobob bob{]qyaﬁocgm 350336)[)003@)0 oqvgbb. l)obgqpa‘ﬁnogmﬁ
0bg39 Esogg0bsbbs bbgs Godwgbndy bozmgde dmdnmaebmo
dodobrogmgds, o930 EgdEg 3976033939m0s agm o7 vbo
9 goeahyzghomgds  gebdnbmdgmma  dbmdal  dedatadg
30b3690ham0  3bmaqbool  bdggosmoabhgdal bozmgdmdoo.
930bmdaby mods shggedals dngé 2016 Hgmb gadmdggybgdmm

byo@odo bamdedns ©dggbeblgdmm gozmmdhgddy oo sghmén
o0b0dbogh 33m939800 EoEaLEHOONM™ godhl, G gebm
%033@0303680 o Eooboqpnbo 303(4)0) 350(4)0060 bo?JQgBQ)gbnb
dmBoge, gobbognmbgdom 30 g3mbmdnzal dodabmgmgdaa.
m?)nqpobnl) bobg@aﬁ}'oc{;m 3503367[500300[) 8(050(338350[) 050@030
330P39698b, G03 badmamme 4.45 dnmom gondoéos 80dbgbal
0©dnbabhhodrgoal  3bmgéedadg Hobaibymo  bhgbdhgdal
o, b g3mbmdngol dndadrorgmmgdedy mizgmmgmo ohs.
530bmsb, m3aemabol bobgmdhogem 1baggbbogghl gmggmmgal
390300 93mbmdnzal dndobrormmgdal bomebspm Gompgbmdals
30bgqbho (Arevadze, 2016).

bogoby  bodgsbogbm  moapghopnbnl  sbosmadaoasb
habl o 3gdmm 1339 gabagdbgm, 93mbmdabigdab wabogdgdal
2©gomo obob 9300930760 bgghm, bobgmdhogm mdzeboe-
330980 o d30bgon 3bm3gbhno, dbbgamo 39¢dm 3:3d3sbagdo.
6o dggbgos 930bmdabhgdal gedmdggoal Gomogbmdsl 2013
Paaml bobgmdhogem sg30bablbgds 500 spgaml, bommem 2016
Pamabomgal sgamgdal bmopgbmos 700-dpg  gondebrs.
bozmgdow bagobdogomes, bmd bodebomggmmb Jébmdal dedacl
393b 0dab bgbbbo, Gmd 0badbmmo HomEgbmdal g3mbe-
dobhg00 Eobogdwbgb 330maginzaiaal dgbadedabo.

36030389 1.1, bohggbgdos g3mbmdogal 3bmgsdady
Botogbgalb dbnérggm odo@bagbims bomgbmes 2013-2018
Pangdabomgal (dmbagdgn dmdmggommas dgagebgdabs @
30d03930b ghmgbama 396000l mgagesmndo 398-3396-
©0oEsb). dmbsgdgdn dmigdnmas mdamabal babgmdhogem
160396bohghob dogemnmdg, Gopgeb, Gmgméi swgbadbgom,
1b0ggbboggho  ogbogdl  yzgmedy oo  bsmEgbmdnm
dopgdel  93mbmdogol  b3gznemmdsdy  (wosbemmgdoo 400
380()36096¢0 gmggmPmogbew). bbgs 396-dm o babgmdhogm
1b0396bo¢ghgodo domgdal Gompgbmds goamgdom dzags.
bogmby  gbgoegm, Bobogbgal dbmbggm  sdodmbngbhoe
60mEgbmds 3mgdapns hemgdalb dobgwgnm, bmgms dobggma
o6hg30b0l dobgogom, abg domoasbe Gompgbmds. 2017 Hgmb
30 2016 Hgmmsb dgoeégonm dabggma séhggebal dobgpgm
g bompgbmds bobggtpgds. dmgdnma sbogmnda bodmemg-
30l ggodmygl, g0gebenEmm, Gmd agabsbbgdnmo g3mbmde-
50[) b33300@m50 505@360@ 806[)0%{()3(%3[) obn@g@ogﬁ@nb
o6bhggebl.

363030 1.2 330h39bg0b sdadmbagbhme bzsmabgdmma
Jmgonl  boBmomm  ©absdogel 0dsgg Hmgdda. Gmgmby
3bg003m, b3om0égmEma Jmgdn dz0bhgds, Gog osbhgégol,
6md 930bmdnzol b3gz0ommdal bgamdabohgomdmds sdadm-
6036@360[)00030[) NY) 8‘)5[)0%@3(4’03[’ 3036)07 350(4)0060 b@)g@gG—
H9d0b dopgdol swbadbym 3bmagbeedg. 2017-2018 Hemgo-
do dogomoghoohdo domgds goedmogbows @by g3mbmdagal

36&({;030 1.1 9300603030l 303603589 Batansbgal dbmérggm sdatygé0gbhims Gompgbmds 2013-2018 Hmgdal dobgogam (b))
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3bsq0301.2 060(5'36)0360000 bzamobgdnm Jamoeme badgemm 303336363@0 35(050)8050[) 3bmghadob dobggoa 2013-2018
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boghmedmbaber bzmmsed (ISET). swbadbnma bzmemal bzomo-
G910 gmgoalb obomonBo g30hg9690L, Gmd Jbm dspomo
Jmemgdal 3gmbg sdadé0gbhgdn bhmbgo od doask (2017 §.
—2135,8; 2018 §. — 2110,1).

3o6s d0bs, m3omoabol bobgmdhogem 1baggbbogghal
dobg300, dg330dmns, Bgg0q0bmm g30bmdnzal bedegabdtam
3bmghsdadg hadabgdalb dbnhggm bhmogbhms abadazs 2013-
2018 Hmqdda (géeggnzn 1.3"). bmgméys gbgoagm, 2014 Hamb
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hodatgdal dbmérggmms bomgbmds d339mbaw 93939, d9dwgan
4 Pomobs gobdogmmmdado Bgoatigdno badambas, bomm 2018
Paambs 30 35m0g bagérdbmdn dgd30brgdes boBggbgdn. 3gzg0dmas
303060m0mm, G©md bhmogbhgddo g30mbmdnzal dbmagboal
3mdmathmds dg0bhEgds, Gog dgbadmms gsdmpggnmoa agmb
3mdal 308060 330m0303030000 Eabagdgdal bobaommao.
bogmby 39dmn o03b0dbgm, g3mbmdnzal dodsbommgdem
q76g300batgdl sabghol (b g3mbmdazal boghmedmbabm

360({;030 1.3 930bdn 3089 Bsdatrgdal Abbrggm dogabhbebioms Gompgbmds 2013-2018 fimgdal dobgogom (mbx)
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bgmmo) bzmme, Gmdgmoag dmmm Ebmb, bozdsmo oo
3m3nmohmonn bobkggdmmdl bhmogbhgol dméab. gb dgad-
mgos  gmgomoygm 30093 gomo d0dg80 obm-do Bodobrg-
ool dbgbggm bhnEgbhos GomEgbmdal B9dznbgoab. g
39gbgds  dobomgd  3mbhnggbhlb, akoegezdg 1.4 bohggbgdas
33006(*)8030[) 3(4)008(4)030?)3 80[)-)(()36 803(0(3(9080 b@g@gE@)gbnb
30964 dopgdnmo Jamgdal badgemem dohggbgdgma 2013-2018
Pmgdal dobgogoom (obs). bmgmés gbgsegm, 03 3gdmbgggedn
o6 godbobgde 3339000 dgd306900b Hgbgbins. yggmedg
dopagma dohggbgdgama smabadbs 2016 Hgmb.

dg0dmgos 0mggel, Gmd 330magopontn 93mbmdabhgdn
939460b  gobg0mobrgdabomgal  domash  360dgbgmmgabas.
9300m3nzmb0  sbogmoBa  gbdodrgds  ggggebol 3¢08abgdnob
00306 o0pg3080. 071339, bobgmdhogmb dbbnwsb g3ebmdnzals
d0dobogmgdol  og30boblbgded 396  gobodabmds  Patm
160b00b0 d0hmngbhgonb domgds 83 dbmagbnsdy.

dobrgbals badbmdgdn ohgbnma agem g3mbmdazal mobo-
dgbhmggmosdg, 013i3e, bobo gbgdmps Jubm gobmm be-
300bgdb. 33006 1970 Hmgddn obo Fbmmme g3mbmdnzs,
060dgE (Hgdbmmmgngdng dgopzeme s dwbps doma abhgé-
bogombamadgds. abpbhdonme ©ogg3dge, sEgNmM®OGNZ0
bogabo abggbhngngdn, 3mbhtmma 0ddmbhdy dgoggeme
abgmoa (hgédnbgdam, bmgmbaies 3bags(hndsins, magabyagemo
3036 m30b dmmaghnzs, gomababapgdal dgdzaéhgos s dgbade-
dobo gobom goghgmos. 1990 Hmgddo g3mbmdazgba
36080bab 398 dmggzo G1bgea, s0dmbagmgm s80s, 5éggbRabs
©d dbemgmoml gobgamahgdsmn J399bgoal bohoma, “adsg
30093 786m bogobm gobops g3mbmdazgba abbémdgbhgdal
3obgamahgds s bfembew gadmygbgds. s3sbmeb, dmbos sbagmo
93000303360 30Ebob 89dndseggds s Bmgnghoa dggmo
0bby39b¢b gobobemgds. b smnbadbml, b3 93bmdaz7é
> (H9dbmmmgond FmEbsl dnodngsm gbegodmgds 3obob-
g0 @ bmgmbi gomihbopg 933mdb cmegal bodébmdda
»930b™3030l (Hsbbbognmbamadaigns®, 93mbmdnze mgzommb
d730mdb bogmmat bggmmysnadg (Fourcade 2006).

qo6boEgb mddom, 930bmdnzab gbsdgbhméde Gmma
93006030376 36m3959380 06 60l 0bHgaE 3ogg8Tmn begam-
mmggdalb d0gb, Gopgeb bggb o6 g0bo 3obgow dgnatomg-
070 0dobomgal, 6md sgabsbmom 93mbmdnzéa gobosmmagdal
©0q37800b Eobadnzs (Fourcade 2006).

3003690 73m 3bmaqbosdo abgmmabgds, smaddgde ggm-
36sg0mmoE  89dmbedrgbhm 3bhmpgbop. Gmgmby haba,
d30gobo ofigbgdl 3mbzdyhw dgdewagol, Gmdgmog 3ob-
bodmghogh 3bmagbaal bhdnddméeb s gebsmmgdal domgdals
3qbadmgdmmdsl. bagobdrmggmmdn obbgdmol bggmmatgdewn,
dnmhoeabEndmabatmma 3bmagbogda. 83dsboeb, sblgdmal
3bmgqbommo gobsmmgds. mmdge 3badgbgmmgsbas 3bmag-
boob  0bgg®bogombagmadagaal  3bmpgbo. 1999 Hgmb 29
936030l J3990bsd dmahgbe bgma dgmebbdgosl, bmdgmba
dmmmboal 3bmgbo ghms. dmmmbanl 3bmEgbal mebsbdop
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1bo d99dbomoagm gobommgdal ghmasba g3émdmmo bagbiyg.
bodobmggme dob Igbos 2005 fgmb. dmmmbaab dbmizgbal
3b0bndo,

0bhgébognmbomodznos s 8dabmob 3égmadgdal déobbaghals

9bho-gboo  dmsgsho bfobdgo  gobsmmgdab
bodabhngg, Gadag bgmo 1bos gmhgmb 33maq03siz00b (3bm-
39b00b) s00obgdal badabdnggl ggbmdnm boghigda. gobos
5d0bo, dmbs dmmohozgdo s g3mbmdnzmhn 3bmigbgdals
160bbboEnmbomnBons. 2014 fmal 27 agbabl bgamo dmghgée
abemgagdab bgm3g3bmmgosl bagsbmggmmb, 936m303806bs
©d 93bm3ab sphmdnbo  gbgéogaal goghamnsbgdol o oo
Pagé Lobgmdfogmgdl Bmbals Go, gmmabbdmdl Gmgmés
bobgmdfogm dmmoadnzol abg bo3ebmbdpgdmm dsdabs o
93006™303160 dmmodozal dgbodsdabemdsl ggbmdmm beb-
6 H3800b. gb 30 360d3bgemmzab badazgl fobdmawggbl goboor-
™00l 0bh)gébonmbamodsnnbsmgals (Fourcade 2006).

bggnmohgdon  3bmaqboabogeb gobbbgaggdem (dog.,
39003069, 073600070 ), 03gmnsngabsbegodmabdginamo-
Boznab gedmal hodatrgds, g3mbmdabhgdl dggdmosm 3ém-
3qbooo ddomds  gadmppgdal getgdy. smbadbym qodhb
gobbopgl 98boom €odpgbady dbobg odgb, dobggmo al,
Gmd 930bmdnzs Jubom EoEggms 3mb3ghgbhgmo godm-
P393900b0g0b.  3gmbrg, 93mbmdazedg  swgomop  obpgbl
30330l gobrg begnsmmbo s dmmadnznédo dmgmgbgdn.
badmmmme, Bggb 7bws ggmmEgm, Gmd g3mbmdags yggmedg
dgdoe 0gdbgde dBop Loghmedmbabm gqbdsbbanbsogal. dabo
00h0m3g, 930bm3nz0b abhghbogombamadagas bogds bge-
0bbhodmgembomabo mgmbaal msbsbdop. mgmbns ggmeg-
3ol 603 3gpobgonm bhedam b mbgebadsngdal abbhog-
3ombagmadagos bmbrngmegds 0sbdndpggbhamen dbmamoam
dobd(edoo (Fourcade 2006).

d936096933> oo bbb Hab sposbgl, Gmd 1baggéblbo-
1h9badal bogbmadmbabe ogmdas sbal 399bgonl 3badgbg-
@mgo&) 3@3336(’90, (4)(033@03 60&8@0@835[) 83d050?)3b
borgooemmbo dgi3baghgdgonl, gobboznmbgdom 30 g3mbmdo-
3760 goboommgdal gobgnmeérgoabomgals. g30mbmdnznéa 3emwbs
Pobdmegqgbos dgmig bomzabol gbhmgbymo dagbhmzbste-
7m0 3gbodmgdmmdgdal d39690emmdnl gobigmagm bohagmb.
30b(0bgbhmén 936m3ab  dgggbgdn, Gmgmbagss 3ggmo
©d 3963dsbos, 093696 gho-gbhmn dobhggmgda, GmIgmddag
296 30093 dgmgbedghg bogzmbgda, dmobpabgl dmmagn-
3760 93mbmdozal bhagmgoal abbhodmzombammadgds. dg-19
bom3mbob dgembog bobggebh8n mdommgbo bogabadsbommgdmm
bobhgdab gogebmmgdobmeb ghmew, g3mbmdnzal bhogmg-
003 @ond3g00b mogabo sEgomo Gmgmby 936m3ab, abg
Pépommge sdgbazabs ©d 0sdmboal dobdedem. g3mbmdo-
306 3bmaggboal gogebmmgdal 3mdal bML, 93mbmdazals
03033@(530350b éomqggBmBo abm%qpom 30[)'300600’) mongo—
00b 03hpgdmes. 1959 fgmb dbmamoaml dsbdtedom 1bnggé-
bodgphgoob 49% 3dmbps  g3mbmdazal  goznmpghe, 1971
Paamb 30 03 bomEgbmdsd dosmhos 61%-b, 1991 Hmabomgal
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d3hgen d3330bhes 57%-3pg. ©rgb o3 d0dsbmnmgsm
30b31hgbE0s gedbamoas s odi3gbhn 3gmmgds babalbdy s
365 homEgbmdsdy. 7dsmmqbo bogabdsbsmmgdmm ©ohgbgdm-
™98930b  bbgopobbgs  Gobgobrgdal  bobpgds ggmegedmals
160396b00ghgonl  bgapabgl  begzgogbe  g3mbemdazméa
%033@030(’[’ 3053@93007, l)ogg)o(j 60333050 SO0 306)306)@0[)
160396b0dgAb 130603, gmndbopgl v8b0m, g3mbmdaznéhn
3oboommgds 9399bgonbomgals gobes 3bndgbgmmgaba, Gopgeb
0300 J399bgd0 3obebgb 930bmdnzedg ©edmznEgdnmada.
9300303360 gobgnmedrgds  gebs  dsmmgal 13bndgbgmmm-
30bgbo, Gog o@abiégdl 93mbmdagnn gobsmmadal 360dgbg-
mmdab 33dng Béoal bemagemonem dobddsdnm (Fourcade 2006).

gobommgdal  0bhghboambomodogns  bogobmggamml
3oboommgdal  bobhgdol  gbo-gho  dbhombmhghb  Hobdm-
5039bb. 83 dodobrormmgdom 3b0dgbgmmgeba bama s30bbH0s
bogmbi bhmogbphgonb, by szomgdagbe o s@dnbabie-
3070 3gbbembamal  dmdammdal  3bmEgll.  sebadnmo
3bmEqbo bgmb mhygmdl mebab bagbhomedmbabe dobddsdan
3036 Egmgd0b. dmgdggdl  géhobdyb+
3933000 3hmgads, Ghmdgmog bodmemgdel admage, bm-

bogebaggmmdn

©96()9335 do0mmb boghmsedmbabm gadmioamgds s Fmebs
3bomggbool dqbsdedabe. Erasmus+ bogobmggmmlb gbmg-
bymo  mgobol dmboggdgdnm, 32 mdsomgbo bogebdsboo-
™90 Eofgbgdmmads msbaddbmdmmol g3émdalb 33 gggybol
160396b0dg(hg0m0b. Jgdmm, béomB8n dmizgdnmos bogoto-

0’)33@(’0@06 60[}‘3@0 ©o l)OjO&)O’)BUQP(’OraO ’8380’)[):]@0 :]Gb(“)aqp()

bhmogbhgonl Gomegbmds 2015-2018 Hmgdals dabgrgaa.
bogmby 3bgoogm, bodebomggmmosb gobamoa bimogbdgdal
939089 oo Gompgbmds 2018 Pamb oegadbothos, Gog

03089 d9(hg39eg3L, ™3 b 3¢ gh0 bhgegbhn Eommab,
doopmb gobsmmgds badmgotgatgo.

39(33m0mn b@)g@gB@g&ob (4)0(0@35(060'80 6033306 3mdo-
(3098b 33mmog mdamobal bobgmdhagem 1baggbbodgphe ngog90b.
360930389 bohggbgdns 2013-2018 Hemgddn bodobmggmmsb
60[)3@0 bdegB(j)gbnb (4)0(0@350060 mbnqpnbnb bobgqpaffogm
36033&)[}0@300[} 33076(*)3030[)0 o Bo%gl}ob q;osgqp@g@ob
dobg3000. Gmgms gbgoagm, yzgmody domama Gomogbmds
dg0gbobgdnmas 2013 Hgmb, bomm odomon - 2014 Hgmb.
3o fmgddo 30 gb bompgbmds dgh-bozmgdaw boamns.

3oboomgdal bobgdal 0bhgébognmbomodsgas Hacdm-
50gbgl 360d369mm30b Godhmbl bmgmb gobsmmagdal, abyg
939960l gobgomobrgdabomgal. dmbagdgdnl sbsmndds 3g0-
h3qbs, Gm3 bym 3bm dghe bhgegbhe Frommdb, doommlb
dmbofomgmds  gogmm  3bmg®sdgddn s Esvghmgmb
bogbhamsdmbobe gedmipamgss. sbggg 0dbpgds bodobogg-
@mda hadmbrymo bmgmo bhgpgbhgdal Gompgbmdss, Gog
3b60836gmmgabas §399bal g3mbmdagnba gebgomatigdabsmgab.

©db3360

badgbagérm mahgbopnéal sbagmadoo zambabop godm-
033999, ©md 93060303760 gobsmmgds 3bndgbgmmgab bl

gbdama 1.1 3033000 bygegbhgdab Gompgbmds bagobmggmmda 2015-2018 femgdda

fowo bbjbzi)%]g:ggﬁ Ub%;%)zgg@@tﬁo b
2015 695 190 885
2016 989 570 1559
2017 818 515 1333
2018 1105 697 1802
X500 3607 1972 5579

369030 1.5 goggmomn bhgoegbhgdol Gompgbmds bogobmggmmeeb 0gsbg gog0badgamal bobgmmdal  mdamabal
bobgmdfoggm 1bggbboggdhab g3mbemdazabs s 808bgbal ggszma(hghol dabgpgoe 2013-2018 Hangdda
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Sbbmgdl d3ggbal gobgomobrgosda. g3mbmdags, Gmgmé
beogoogmgbdo  dg3boghgds, o©ed00bl Hg0mbgdl  sbagmacyo-
306 batgob. g3mbmdozal bsdsdobe gmgdgbhgdel emwbs
db0d3bgammgabos gggme nbagnmabomgal s bymb 3hymal
1936 176560560 baddom dogmal 66bgdmdol §399obsdn. mogew
3390030700 930bm3obhgdal ohbgdmds, 30 oMEemgdg-
moo Jgggbal  gobgomatagdabamgal. odgeb gedmdpabatg,
oo 3bndgbgmmods gbodqos babgmdfoggml dbbasb bLhmba
3mmo(hnzab gogahgdob.

dmba(393980b 0bomndds ggahggbs, b3 g3mbmdnal dérem-
3630l Eoggnbablbgded babgmdfogml dbbawsb ob 3edobrs
o0 3080(4)007]@36003 06003(4)036(9000 8mmbm350, 03obmaeb 0(4)(3

330 batnsb sdahmbngbhgonl domgds ob gobodabrmds.
dg0dmgds 0mggeb, Gm3 d3990bodn 3g0moagagaba g30mbm-
dobhgdal oGbgdmdabamgal bagobms bbgs 9dgamn mmbal-
dng3900b gobbmébzagmgds.

Gog dggbgos 0bghbognmbomoBoigasl, goggmoma dbm-
8(4)0335'30 3m50$0@3m60 boagoqj){]&ob odqyggb b03@35®36b,
30966mb 7Ebo7b  3edmpmamgdel ©s v0dommmb  3g0mmo-
3030(300. 93 3bbr0g Ea©30m0 (h9begbab dogbgsgse, 0bhgé-
bogombamadanal dmemagnzal godmoagbgds 3ameg Ghgds
960-960 dnoga godmbhzgze 3dsmmgbo bogabdsbsmmgdmm
©ohqb931mgdg30bomga.

@0OIGHIOIOHS/REFERENCES

Arevadze, L. (2016). Effectiveness of fully state-funded faculties. Thilisi (In Georgian). https://idfi.ge/ge/effectiveness-of-fully-

funded-faculties (03.01.2019).

Boddy, F. M. (1962). The Demand for Economists. The American Economic Review 52:2 (May): 503-508.
Boulding, K. E. (1969). Economic Education: The Stepchild too Is Father of the Man. The Journal of Economic Education 1

(Autumn): 7-11.

Fourcade, M. (2006). The Construction of a Global Profession: The Transnationalization of Economics. American Journal of

Sociology 112:1 (July): 145-194.

Gunes, S. (2012). Economic Education in Industrial Design. Procedia — Social and Behavioral Sciences 47: 1352—-1357

Keiser, N. F. (1956). The Role of Economics in General Education. The Journal of General Education 3 (April): 179-187.

Jacobson, M.&Wilensky,U. (2009). Complex Systems in Education: Scientific and Educational Importance and Implications for
the Learning Sciences. The Journal of the Learning Sciences 15 (Nov.): 11-34.

Peterson, J. (2013). Economics Education after the Crisis: Pluralism, History, and Institutions. Journal of Economic Issues 47:2:

401-410.

Robinson, W.&Davis, James E. (1999). Technology, The Economics Profession, and Pre-College Economic Education. The

Journal of Education Vol. 181, No. 3: 77-90.

GLOBALIZATION AND BUSINESS Ne9, 2020

193







QMoo 050600 ©J bdJoe10)33WN):
0LOMEGHNIT0 3MEAIILO0

GLOBALIZATION AND GEORGIA:
A HISTORICAL CONTEXT






3WM3dWNBIBNS VS 60563L0O Ne9, 2020 GLOBALIZATION AND BUSINESS N9, 2020

JEL Classification: Q4, Q43, Q49 https://doi.org/10.35945/gb.2020.09.024

GEORGIA ELECTRICITY BALANCE DURING THE YEARS
OF STATE INDEPENDENCE (1989-2019)

DAVID NARMANIA

Doctor of Economics, Professor
Ivane Javakhishvili Thilisi State University, Georgia
d.narmania@gnerc.org

DEMUR CHOMAKHIDZE

Doctor of Economic Sciences, Professor
Georgian Technical University, Georgia
demurchomakhidze@yahoo.com

Abstract. The article analyzes the electricity balance of Georgia during the 30 years of independence (1989-2019). It is
said to be in deficit throughout this period except 2010. The deficit was caused by the fact that during the analysis period all
the components of the balance deteriorated, primarily electricity production. The latter was at a record low in 2005, when
the annual deficit exceeded 1.2 billion kWh. The excess of electricity in the balance was conditioned by the record output in
the HPPs as well. It is noteworthy that in recent years, electricity consumption is growing much faster than production. Due to
this, in 2019 the maximum amount of deficit was almost 1.4 billion kWh. The paper sets out ideas for improving the situation.

KEYWORDS: ELECTRICITY BALANCE, ELECTRICITY GENERATION, ELECTRICITY CONSUMPTION, EXPORT, IMPORT.

For citation: Narmania D., Chomakhidze D. (2020). Georgia electricity balance during the years of state independence (1989-
2019). Globalization and Business, No9, pp. 197-202 (In Georgian). https://doi.org/10.35945/gb.2020.09.024

GLOBALIZATION AND BUSINESS Ne9, 2020 197



https://doi.org/10.35945/gb.2020.09.024

3QMBdWNBOBOS ©O 303630 Ne9, 2020

GLOBALIZATION AND BUSINESS N29, 2020

JEL Classification: Q4, Q43, Q49

https://doi.org/10.35945/gb.2020.09.024

LOFIGHMBZITVML IWIFOGMOIDO6L0
LObITAENBMIdGN3N ©H3MI3NISMBOL

53330 (1989-2019)

©4300) 60630600

930603030b e dhoba, 3boggboboe

0306 20g0badgomals bobgmmmadal

®30mobob bobgmdhogm mbagg®bodgpoa, bagsboggme
d.narmania@gnerc.org

033396 hM3dbNda
930003030l dg36096 398508 POJhmba, 3boggbmba

bogoboggmmb ¢gdbagnia mbaggbbodgpa, badsboggmem

demurchomakhidze@yahoo.com

603306dM LO®Y3Id0: IV IIOGHMOIWOBLO, ILIIOOHMIBIMBNOL BOHEMIBS, IWIIOGHMIBIGBN0L

8Mb3dtJodo, ddb3MEO0, 083MEGON.

30006380b0330b: 65633605 ©., herdsbodg @. (2020). bagobrmggmml gamgdhdmdagmoblbo bobgmdfogmgddaga @sdmyzamgdmmmdals
fmgdda (1989-2019). gememdaerndogos o 308bgbo, Ne9, g3. 197-202. https://doi.org/10.35945/gb.2020.09.024

9b9639h03 939960l bmgosmyd 930mbmdaznén gobgo-
obhgdol  boggdggmos. 0go ool gogmgbol  obogbl
beoogoomgbo o g3mbmdoznéa 0bgbobhdndhabol gmédde-

Ggdobs o Hotdmgdal g99hnobmdsedy. sdslb gobsdabrmogel
b gotgdmgds, ™3 bgdabdngbo bahatdmm 3bmgbo dbghgg-
mmdob g39ms a¢gdo, bogmal dgghbgmosda, hbebbdmbndy,
dmbobmgmdal 3bmgégdal gggme baghmBa s3e3d0égdmmoas
9696300b by gbdem Bobpo mEgbmdnn gedmygbgdobmeb,
bomm 3bmdol gmgdhodom s gbghgmendnhgommds hob-
dmopgqbl bedmgamgdals bmgnsmméo 13909bmdabs ©s dbmdals
bogmangbgdal 3ol dobamaw dogghnsgmmé bagggdggamb.
969639h0308 GomEgbmdbagn s bobabbmdbaga gob-
300069306 ababsboomgdmop  Hobdspygdom  gedmayqbgde

gmgddémdomoblbo. 0go  boBgemgdel  ggedmgsl, gobgbed-
0ghmn  gmgdhomgbgbhgaal Habdmgdabs s dmbdatgdal

Gompgbmds ©s bhddhads  gmgdhoOmpggee  ©abggda.
dmbdobrgdal 30B3bmdbngn dndobommgdgdn, agsbsbosmmm
Gg30mbnmo  g30bmdogndo 303906900 ©s 8.9 gmgdhde-
0oablbob bagggdgmoasba obogmoda, dabo fobdrdmgdabs ©s do-
bdstrgdol dornmog dodobdraramgdoms agqbsbs s gbgéganl
1399 30dmygbgdal ©g8963900b 30dmgmgbal omE0mgdgmo
Pobodobrmdss, 0go bgmb 1fgmdl 83 Gqbmelbal Hocdmgdebs
©d dmbdathgosbmeb ©sz03806g8mma  gggmes  3bmdmgdal

Pobdsygdom goohyggdel.

198

969639h030b gobgamatgdsl 30 gobdbedrgbgma 3bnds-
bgmmds odab msbsdgpbdmag g3mbmdnzal dpgmdstgmdabe-
030b. gopondeddgdmo dgadmgds amdgelb, bmd gbghgghe-
3o 3608obo s 08 bggghmb dzahg Bgaghbgdog 30 dgabsg
07069b90b 39960l bergnagmmér-930bmdnzmé dogmdobrgmdss.
1536m 900, gb 360dzbgmmgeb bogbmbgl 74dbab dmmasbaw
dbegmom 30g0modagaal gebgomadgosl.

3@3{10(4)00353(4)8003 b0333503(4)m—03d5033(4> 3(40075(4)3%0
©d Jomasbo, 3o3m3Gamdal abhmbosdo badpgamo gowe-
B60omgds dmsbabs. oé abhgbams (3bmghgdal séoy ghmo
bagggéom, basg gmgdhémgbghgas sé dmabdacdrgompgb. dabds
30dmygbgded  gmggmomogbe s bogmggmmem  boboomo
donpm. 296 30093 2011 Hgemb dbemamomda gemgdhtmgbgébgaals
Poérdmgded o dmbdodrgosd dnswhos 20407 dmb . 33¢-bor-b,
boggmo@ 15.0 3mb . 35¢.bo-abs 1900 Hgmb. obyy 117 Hmal
30b3ogmmdadn  gondobrs 1360-296, dogbed qb Bogebo
boEos. ©gosdafol dobobmgmdal ossbmmgdom 3gbedgwon,
by 2.0 domosbroon sEadasbo 296 30093 396 bobggdmmals
gmgdhmgbgbgnnm. sd3q s03608bagm, md bagdobmggmmaa,
bopag dobomspsp Esdmsghgdmas gmgdhéngazsgeal 3bm-
39bo, 102 Hemal gobdogmmosda (1913-20150%.) gmgdhéde-
9696300 303mdndoggos gonBobrs 542-296.

6sdpgbopoy bababggdmms gmgdh®mgbggoal godm-
996930l bggbmlb  gogobmmgds, 0dwpgbowgge bedasbm o
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©adobghgggmai J3ggbol bmgoagmméb-g3mbmdazmén gobgo-
oobhgdobomgal dobo dgdznbgds. gb boomop godmhbos bo-

Joboggmml bobgmdhogmgdhngn admmz0gdmmdal dob-
39w Pemgdda (1991-19956F.). (3bmdagmas, Gmd bogsbroggmmda
1990 fmo@sb dogmmgdnmo gmgdhédmgbgbgaal Hobdmgss
©d dobdatgds 33390600 dgdz0bhes. 1994 Famb, dgggebeda
Pobdmgdnm agbs Fommme 7 dméb. 33¢). bor. obxy 1989 Hgamls
doohgmmo dodbodocmmédn mbal 43%. gamgdhémgbgbrganls
Po6dmgdal 1994 fmob ©mbg 30 bagdobmggmmdo 296 30093
1968 fgemb - 26 Hemals Hob smabadbe, g.0. 03 bgggébmdn dgqyeboed
dgmobgo beg3m698g dgho bboo ©snbos 1306, mdmeghgboe
bfoédrgo 5356 abhos 1306 g3mbmBags 36 hemam, borgmem Bmgo-
9600 dabo Eatrgn - babggatn b 33600 ©s 3w (ab. 3bbama 1).
96 gogdho 0dmgge boggmdggmb, ©ogebzgbsm, Gmd égsg-
boob 3géh0mpabomgal badebpmdmagas dmmosba bedsdgmm
3bomE7dho (GDP )-0b 596 dgho 393306908 gmgdhédmgbgéo-
300l Hoérdmgdalbo s dmbdabgdal dgd30égdebmeb 3gpstgdao.
Godpgbopsg gb 39bmbdm3ngbas, nzo bommow ggobggbgdl
9696390)030b Gmmbe s 36ndzbgmmdsl dgggbal bmgnagmmé-
9300303736 3obg0006g00dn. dodobosedy, 3bbamdn dee-
boem dmbo(39d933n sbsbmmos g3mbmdagabs ©s 9bgbgghnzab
30630006700l Eomdamebbgdmmonl dgogge o, dgbodeda-
bo, gmgdhtomgbahgghozol 3badgbgmmds  dgggbabomgals.
boddmmo  hmgddn  gamgdhtomgbgbrganl  Hakdmgdal Bbpal
9930 hodmdhgdmos g3mbmdngal gobgamatgdal 19ddb oo
030l gobrzggnmon bggahondn dgogagde dmgmbos Jggybol
beognombr-930mbmdngné  3bmghgosdn.  ©sdmmz0Egdmmdnl
30639m Hmgddo 30 dogmdahgmds sébbgdamap dgaiggems. od
3960mdn gmgdhdmgbgbgaal hakdmgdal dbpab (Hgdda 30
o6 d306hpg8ms, 5¢sdgo gb dohg9693gma 03mgdms sdbmemm-
bnbop, 0bog domomo  H9ddnm. dgoggzgong  3odebhém-
gm0 0ge. dmsgbhgbo bhmbgo gmgdhtmgbgbganl Hob-
dmgd0b ghmo ghmgymon EoEgded Hakdmgdnmo gbhmgbamo
39dmbagama 1.27 gbogmoam 39833060, 3bghggmmdnl dém-
©7dg0o - 1.38, boxgmal dg76bgmdal dbmemdges 1.88 oo
63060380l Hsbb3mé b dbmemdises - 2.08 gbhogymoon.

96963900306 063360l gobgnmabrgds, bowas, bgge-
honbo sobobs  bogobmggmml  dmbobmgmdals bmgasmmé
8@80)30(4)30')60333. l)(i_)od)nb(gosj]ém 3(060(333360 ogmb@gé)gbb,
Gomd XX-XXI bomznbgmo 30gbodg (3bmgégdol mbals dohgg-
bgdmgdn bogobarggmmdo gogomgdom ebgbo agm, gooby
9096390039 d9Eotgd0n 3390 Job7bgIrrgmgar debe-
bodgmas  6gbd1dmnzgddn. bagdobomggmmdn gggme  bobal
393mbogama dembobemgmdal géhom bymBg gosbgebodgsnm 1994
Pomol dmmmb ssbmmgdnm 7-7.5 s3dgbazmmo pmmobab
9330300366 00bbal dgog9bws, G mmbhgzhsbo mgsbals
960 9368 gosbgedadgdnma dobadamybo bedmdbdatrgdmm
3omomalb - Bopabodal Bmgbol mabgdmmgoal 44% agm.
3gpabgdabomgal s0gbadbogm, Gm3 Gmbgmdn sbagnmzamén
doBg9bgdgmo 163%-b, ob7 mocddalb 4-ggé dghl 3gowggbre.
Bodotgdnmo gadmzgmggol dobggem, bodsboggmmdn o3
Dol debobmgmdal 58% béymop 396 obpops 3mdnbe-
760 dmdbobnhgdal bagalgdl, 72% sbogqbl botgogos ho-
bogdgmdg s 74% - gohomdedg. 1994 Hgmb bagdbemmepegome
o hodobrgomme Hobdmgdbagn ©sbadbnmgdal ob ghomo
®d0gd(0. gobonmEs ©dmghogagmo gomahgdsg. ddadg
930003037360 s bmgosmho dobmdgdal 30dm, maagosmho
dmbo(39d3000, 33 Hamb bodebomggmm pohmgs posbmmgsnm
60 sm0bds 30399, 399600006 EHM300 8b Fdagow gobmmms
bobgge68g g0 30 Jotmggmagda aygbab.

badhgbobrm, 9b696g9h030b gobgamatrgdal dgetgdnmn
hodmbhgbal f9bgbins ghdgmpgdmes d9dpamd Hangddag.
2000-2012 fmgd80 gggyeboda domoasbo Jos 3bmoidho
4.3-296 3o0dob@s, bomm bomdmd-9bghgghnznmo 3mddmgd-
bob @obggonl dbmeadzes - 2.5-296. GDP-ob 3boo 30
7¥b1bggmygmagamo agbs 0d3mbmmo  9bgbhgmbglmbligdal
bobr28g. 2013 fgmlb GDP gondobrs 2.5%-0m, badbhghzgmm
3bmemdges — 6.3%, 35806, bmwogbsg gmgdhémgbgbgaal
36 4.1%-b 8gowggbos, bmmm bogmmdabs @s babdbals
dm3mggds 39330600 30093. 39330bhos 96gh3ghngTma 3hm-
©7d300b Hobddmgds bogygbommné dobggbgdmgdda. o3 dbéng
303mbozmabl Hobdmopggbl d9ds, 3bmoadsns, Gmgmbag

Bb(‘)nqpn 1. bagdobroggmmBdo gemgdiérmgbgégnal Hacrdmganl 3gd306930bs s 9309bmdn 30l ag3g00930b doB3bgdmgd 1994 Hgamls

1994 fiewol ombyg 5943900905 1994 {9096
05bgabodengde 399L5050905 99005609000 37030609500
99dGHOMabgMH00L Hotdmgds 1968 {igal 26 fgwo 1.0
§omHdmgdmao gHmzbmmo
9990103500 1961 {geml 33 fgwo 1.27
969939 ™doL 3OMEJE0s 1958 §geols 36 §gwo 1.38
bemggeolb dgmEbgmdol

36050 1945 Hoels 49 fgaro 2.08

©3060300L GMBL3MOEH0™ 1940 Goaols
4 2.

3300m0b 459H3bs >4 focwo 08
LsBMAdEMIdH0Z0 FH@I0L 1961 §geobs

Byme00600 33 §gwo 1.27
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hg960 Hobodbrgon 296 30mg3 (3030m0Bo30al  gobazgszdg
bomdmdop 0ggbgdebgb. 9bghgghogam begabmgdal hgqbo
9399060 35806, 39dmgdnboggatsw, dobomspam 0d3mbhmo
3bmE7g3000 0330gmgamgdos. 2007 fmowsb dpgmdahgmds
3903300 gmgdhédmgbgdganm  dmdoboggdedn. dobggmo

bogoboggmmb psdmyzngdmmdal Himgdda. o3 Hgmb dggybol
9m99HmIomobbo ogangadm agm. 2000-2014 Hemqddo dgdm-

Bobomo gbghgghogamo 3bmE7d300b Jopmmmds gsodebdos
1419 soobn (1_)(*)50 306Hmd0mn booobm?mggoB 3229.4 smols OmBo
3060000 bomdmodsdpyg, oby 127.6%-00. sobobadbogas, émd
53 39dm()ebaemo gbgérgmbgbablgonl bggo®oma frbs bogebor-
39mmb dgbodedal bagbhom dmbdatrgdsdn 83.1%-b (2005§. ),
boxene 2014 Hgemb 72.1%-b 3gopg9bb obgor bagmeneda boge-
bgo 9bgbaghoznmo 3038069306 gobgdy, bowas, bodebor-
390mb ghmmd 3073060 90ms.

0d3mhHd9 adm300987mgdab 306 mdg8dn awn 3bndgbg-
mmds odgb  9bgham3bmendaaal  dmddobby  dmbdatgdel
bmgmbg hoddmgdsdn, abg gmaeda, bowns, sdsma gobo
396 04bgds dmdtnhbg dmbdatrgdals byndmema, domema ggabo 30
ddndy 30600 5fg930 dmbobmgmdal bgmdmzmyg ggbgdl. b
bogombo gobboggmbgdor dhge390 ©oae gmmgdhtmgbgbgaal
dmbdatrgdal  bgghmdn, bopog (oboggon  gd39dwmgoatrgde
807300909 Gga7cbgo0b.

39-2 3bbomda dmgdnmos bogeboggmmlb gmgddtm-
domobbo  ©admyzopgdmmonl 30 Hmoaob (1989-2019) 3g-

Gompdo byohmosb bomdo.

bogmby 39-2 3bbomo 330h39690b,0bmab sxbadbym
3(0603330780 []Qﬂggj(bé)mboqyo%ob g39mo 50’)33«)635@0 '83—
3306©,d00 dmbol Hobdmgds 31%-0m, sdgoeb 39bg3d0 -
4.1%-00, mgb9830 - 2,9-g96, 033mb (0 - 2,4-296, gdbdmb o
- 7,5-296, gm9dhomgbgbhganl dmmosba batogn (3mbdacrgds)
- 31,6% o bodmmmmo ©ggegade - 36,2%. dsbmsmos,
0d3mbhobs s ©gg00Heb 8gdnhgds Eogdam dmgmgbop
16 honmgommb, dog®ed domasbmdadn ggggbal gemgdhérm-
10bbggmymgs  boghdbmdmop gogebgbos. 3gdme, 2019

hacmo 1989 fiemob dgdwga y3gweBdy @gBopad©es. bobgbgd
Pmg380 godmbhggmos 2010 Hgmo. o3 Hgmb bgzmbonmoo
domamo agm gmgdhdmgbgbrgnal gedmdndaggds 39bgddn o
9J83mb 0, bognm Esdemo - mgbgdde s 033mbho dgoggew
dbmmm 03 Hgmb s0abadbs domabldo bagoddy.

2019 Pgmb  gmgdhbmgbghgoal 2031k Hotdmgdeda
77,2% dmpoms 3959387, 22,1% - 0gbgddg o 0,7% - 3913.
03 fgaml bogobrm gobo 16265 3mb 33¢). bor-ob gggybols
30696 393m()obs, dom Fmbals 88gédsngsbawasb 67,8%-0b o
Gbgomapeb 32,2 %-0b mEgbmdam. 35dnb, bmis gdbdméhdg
b gogodobge dbomme 243,14 3mb 330).bo, dso dmbal
46,3%-07369d90d0 s sbathgbo 53,7% 33069 omogbmdnm
089680020bbs s bevdbgedo.

dbndgbgmmgabos ol qgodpo, GOm3  dmmm  Hangdda
9m99Bo™gbghgaal Hobdmgdal dbpab (gddn 3bndgbgammg-
bop hadmbhgos dmbdobrgdal Bébpal (gddl: 39édme, 1995~
2019 Pemgddn dobrggmo gondobrs 54,2%-0m, bomm dgméby
57%-00. 9b 96036300 30 EH®Ms 3obdogmmdada bnm b m
boomop 0339098s. dogamamop, 2015-2019 fobrdmgds go-
0dabps dbomm 0,8%-0m, bomm dmbdségds 13,2%-00.

99JH6m3owabbob ©gBogapb got3zggw dghdowg-
ool gdbabmégds 9.h ,bghm-smbngbge”, mdgmag badobogg-
mmdo 2016 Hmosb bobdingmogds s Hokdmapggbl dem-
dbdobrgdmoal  bognobgdsdo  sbbgdnmo  dozbmboddmagnl
gmgdhembognidgdal gobgomebgdal dgbadmgdmmadsl. od
393mbggge80, Gmps dmdbdobgdgma ofobddmgol b g
9696300b, 50069 dmobdadlb, 3s80b 9bgbrgm3md3sbas do-
3bdobrgd gl mbadmanérgol Foéd 330).bo-gob. sbsBromhgde
dg0dmgds gabbmbngmegl bmgmb bahnbemabop, abg
50bobbmés, mmdie 993306gd7mo dabogaom. 7339 2018 Hgmb
b9 - 90603bgab badgdedn egadbobs 67 sdmbgbhn 203360
boddmogboo 739,7 350

9mgddémgbgbgaal bogbhom dmbdaérgosdn msbosmsb
033997900 9bgbgnal  sbobogmaogbmgbhgdm  ©abadbymgdom
dmbdobrgds. dogomomse 7339 2018 Hgmb m3omoalbdn sbe-

gbGoma 2. bogobmggmmb gmgdhémdsmaebbe 1989-2019 fangdda, dmb. 33¢).bo

99dHO
2019, %-
Bow@sBlols 1989 | 1995 | 2000 | 2005 | 2010 | 2015 | 2019 b, %-00
1989§,-0756
3™033mb363gd0
52000085, bI@ | 50555 | 7082,0 | 74513 | 6880,8 | 9919,2 | 10832,5 | 10925,9 69,0
350 GO0l
39bo0 8787,0 | 6383,0 | 5952,1 | 6041,9 | 9263,3 | 8453,8 | 84284 95,9
90 70380 | 6990 | 14992 | 8389 | 6559 | 23787 | 24202 34,3
J9bo - - - - - - 773 -
0830H®H0 3999,5 | 7541 | 5995 | 1399,0 | 222,1 | 6993 | 16265 40,6
193060 1839,2 - 2046 | 1200 | 15243 | 6593 | 2434 13,2,
deabdstrgs,
ODEDION 1 170985,3 | 7836,1 | 78462 | 8159,8 | 8617,0 | 10871,9 | 12309,0 68,4
by (badxo)
Boenoblo (+-) | -2160,3 | -754,1 | -394,9 | -1279,0 | 1302,2 | -394 | -1383.1 63,9
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bogmaobmghgdem obadbaymgdom gmgdhédmgbgébgoals deo-
bdotrgd0d 20376 debdatrgosdn 65,4% dgopgabs, dodab, bogs
bogmaoEbmatgdm ©ebadbgmagdnm gb dohggbgdgmo 35,5% agwm.
dommm hHmgddo bogobmggmmda 39bgoal ddgbgdmmdals
,07300%, dog®ad 7306()gbmdaw 39bpgde dzatg 3gbgda. omdie
53 3960mEdn 33b930b 2037360 gsdmd3daggde d9dznb s 3004
0,4%-00. bompgbmdbage 30 dzahg 39bgdab bompgbmods
3008060 16 gbmgnmon (51-pob 67-3pg), bome dznbyg
39bg30b Hogma 39bgdab 203736 30dmdnBogqdsde dbmmme 1,7
3bogbhmmo 31bdpom, (6,1%-wsb 7,8%-dpg) gondets.
51-3ds docrg 3gbds by Panol gobdogmmdodo godmaddage
662,8 dmb 330).bo, 35306, Gmgs gho-gbmds bgBmbrbds
39b3s (go630bg3gbds) baddmogénl sbelbémma 30dmygbgdnom
(85%) go3mndgdogs 727,3 3imb 35¢).bon, ob7 ;m0mddals 10%-00
dgdo. gobamgammabfobgdgmas b godpop, 63 dabo @obago
393009000 E3oMNd, 30067 3gmég3bgdabs. 3gdma bomdzedn
0ds8g dommomgdl, Gmd gmgdhédmgbgbgaal sbgma dBsbrn
dmbdobrgdals 306hm3gd8n dobiycm 306 39bgdal bacrgdg gmbl
396 3og0m0. bogobms 530b0eb 83bpgl badgemm ©s oo
39bg30, oo Bmbal 1bps gobbmbdngmogl ol 3bmgdhgdag,
Gmdmgdag bbgopsbbgs 3089800 fobs Hengddn dghgérs. vdsb
dmambmgl sbgmabpgmo o bodmdagmm gmgdhédmdsmabbal
0bbgdmmo gedmfggzgde. dobmgbghgmddgbgdmmdsdn doe-
306 30dmb39300 30 g3mmm307b0 bagombgda Ghgds.
3bo@ns,Bgdmar  gobbagmymo  domobligdn  Habdmawggbl
0630608393000 bocmm  Jomobll,bowag bohggbgdas  gbgé-
30ab fobrdmgosbs s dmbdatgdsl Bmboal godhmdtngn bbge-
mdo. 8bg06ndggdomn gmgdhtrmBsemobbn boddmaghabs o

9m9dBho™gbghgnal dmmbmgbamgdal smdagbagh gmgdpéo-

30303000 domhgmmo Embabs s gmgdh®mgbghgoals dmbde-
6930l 5Gbgd7m (hgdbognd Lednemgdsms dgbododabaw. odab-

00b, 0go bbmmgdm ob Thggb obgatndl 0dsb, oy Gedpgbop
3obgbmol ngo g3mbmdngzol gobgomobgdals 8dm3ebgdl. 0gagg
00gdab 9bghgmbobhgdal boddmogénl domobldgosi. odgosb
(3bo0d, bmd dobhm o3 domoblgdal dobggom o6 dgadmgde
308b2gmmo  gmgdhdmabgbhgnnm  ggggbol bsdpgam bago-
bomgosms s3degmagamgonl bobabbdg. sdopmdsg dmdebogm
3béomgdda sbabmmo gbgbgaals mggagape 3gboggbl gggmd-
bgds 93mbmdagzal bygg3908g, Gmdgmmsg 0fggsh swbadbrm
3960m@do 930bmdozal 3omzgnmo Eeéggdal gobgomatgdals
bawmgbyher 33bgwgds, gmadomgbabaahoswe sodab o
dmbBgbab godwm.

96963900370 Jbogbhmbmgdabsmgal  gobbeznmtgdam
db0dgbgmmgabos gobmma ggoEadn. gb m30bsbzbgma Hob-
dmopggbl gmgdhtomgbgbrganl 03 bHomEgbmdal, Gmdgma
godhondop Hobdmgdnma gmgdhédmgbgbgoals 3900 7bws
3030373039070y d976bgmdal dogboo sz0mgdgmo 3bm-
3mb30900b oggabs ©d dabo dogmo Jgggbob g3mbmdnzal
d0dobro 3bm3mbzngmo gabgnmatgdal mdkmbggmbogmas.
2bgmogg mbo babab ggogaho 3bos gogathomo gmgdhéem-
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bobhgdab boddmagbals dogmabbdag. 3bowns, gobdmma ©gge-
300 doeobbdn  mogabo  ompgbmddagn  dbodgbgmmdnom
dboabagh gmgdhtmagbghggphozal gebgomatigdal gadhmdbagew
doohg7m s m3(hndagmmé bagnbm Embgms bbgamdsl. 3oémmo
©9503000b Ggommho 3mebs bagbhdbmdmaep gospgnmgdos
9m99Bo™gbghgghogamo ddab obbgdmmo dpgmdadrgmdnl
0bomnBl o 969639003730 Fbogbmbmgdal domhggal mmbab-
dogdal 39dmdogqoal.

bodotmggamml  g30bmdnzal beoéddammabo gmbdzombo-
Gg3abomgaly gobboggmbgdom bogobms gg9dphnsba mmbal-
dogdgdo  godpbdgl  gbghgghegamo  3m3ddmgdbol  3ebgo-
oohgdobomgal. sdobomgal 30 omEmgdgmos: 1. 3mbgdab
©o330b  dmmbmgboms  gomgamabfobgnm  Gognmbomybop
30dmg094gbme  hgbohmdnsdg sbbgdgmo  bomdmo-gbghgg-
hognmo Gqbnebgdal dmgmo 3m33mgdbe - Jopbmgbgbgs,
930b0b30bn, bogmmdn o vbopbepaganma fgobmgde; 2.
hodmgomndpgl bogsbmggmmb dobmdgonbasmgal dgbaggénbo
bomdmd-9b9639h0gmmo 3m3dmgqdbol m3tadammaba bérdmd-
0p6o. boodmd-gbghaghozgm 3mddwggbde, gbgdaghzIw,
930mmz03bh s bmgosmnh-93mbmdaggdh  dmmbmgbsmes
30030mabhobgdnm, msgnsbmo spgamo 1bes dngznmgbmo
bomgmbi Sopbdo, aby 0dmboddmoghggdh s gbgbgaal bbgs
sehghbahonm Pgabmgdl; 3. smzamgdgmos bgbdgdmozal
96963m80mbggmymanb bagdgdo apa Gmmo dgebbgmml o3
Ggbbbgdal g3mbmdamids s Gognmbammmédds gedmygbgdsd;
4. bodobmggmmd  bondgom @s  bgmbogbgma  bogatrgm
9696390370 303806930 bs  ©ssdyatimb  dbmagmomb
dmfoboagg, 300 dmbal 398mdgm bobgmdfagmgdmob.

©ahgal dpghopn gabgnmabgdal nbhgbgbadn dmombmglh
“9373m0bh930b  Iydag  bémymaeb, dabo  bebosddgoab
3079200959300 boghmoBmbabm Gg30m39bpsgngdabe o ©o-
3émz0mo 3odmEEomgdal godmygbgonm, dsm Bmbal bébmm-
gmgamo badebogm dgmmpmmmgaab 893m3s393sb, dofmwg-
00b bondgEmmdal 73hmbggmymasl s o3 gBoo gbghagdhnzal
bgdhemédo dpgzhomn bonbggbhogom goégdmb Hodmysmadg-
00l bgmdghgmdels 0bggbhogngdal dmBagabs ©s bgdhmenl
30630006900l 308bacy, 3mb37bgbgaal  gebgomatgdel @
930003037360 9399(00bmdal sdomegdsb.

936030 969639H039w Jmrgwdy gowabgmob dbodghy-
mmgobo  fobadobrmds ogm  9bghzghogmm  mebadgzmdbm-
0080 bogobmggmml gohgghoobgds 2017 Hamb. o3 godhom
B39bb d3qgebolb ogz0bée g3bm3z03806nl Bqbodsdal 3obmb-
393 mdabmsb Easbmmgds, Gmdgmas hoéddadgdam bogagm-
©g00. 2019 femal dmmmb bogoborggmmb dsbmadgb@ds 1339
doopm sbao 30bmba ,9bg0z90030b0 s Hyomdmdadrogqdal
3qbobgd*. 393600 bod7doms 83 Joérng dmdagamda.

3obbogmbgdam gobomgomofobgdgmas gbghgmmedmg-
3nb qgoj(_r)m&m. l)ogjl)Sg(nOm 60073@36007 353(4)6m3q;3d0006m—
00l godmmygbgdgma (hgdbmmmganén dmdgbizooma J3g9bals
dogmaobo 9bgbzemdmbdatigdals asbmmgdae 20%-0b (eoemns.
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03@gbo 030 dgndmgde msdodew hHonmgamml sbagm 9bghgg-
o33 Ggbybboc.

bodo&)mggwmr@n 30 3@3{10&@@)330@@60, 80(4)000@00
dmme famgddo dzabpgds, doghed dabo mby 2gb-296md00
donbgg oésbabatrdngmame.

B39b0 9399babamgal 9bgbhgmbglydligdal odmggal bo-
3396dm 30dobrarmmgdgdns: 3gbagérmem-()gdbogndo 3bmgbg-
bob Eahdobrgds gbghrgmbrgbnédlbadal Hodrdmgdabs s dmbdadrg-
00l bgggbmdn; 93mbmdnzal EobgmdGNg0, Hgdbmmmgonho
oo Bgbohmborma bybdnddnéal bébmmymas; gbgébgaal sére-
Bbopogomo (3Babs s Jobal gbgbrgas; mgbdamo hymgoa,
d0mdsbos, dgmbopn gbghambglndlgde o bbgs) babgmdgdabe
©d 33069 dababgms gbghgnal gadmygbgdal gogabommads,
9bgbrgmEadmggadn badgndbgem d9b9239b¢0bs s dgdoboddals
bégmygemgs.

96963900300 gobgnmodrgds,  (3bopas,  3bnd3bgmmgeb
00bbgdl bagobrmgol. gb 30 bdobop bpgds abgal gobmgame-
Ggdmmdol  308980.  omde  Bo(hebrgdnmds  bdgzosemydds
303m33m9303 330h3960, Gmd 07 ghodsbgol ogg3adab-
306930 9bgégghzol gebgamatgdabomgals bagobe abggbo-
(30900b  dmggmmdsl s gmgdhomgbghgaal sbszmaboo
303mp3g7m0 gbhmgbnma dgdmbogmgdal dgbedmm Batsgmb,
©dg0bobogm, Gm3 b 73060b36gma S-296 dghoo d0bggmdy.
badotmggmmbsmgal  gmgdhédmgbgbgghnzob
30b30006700b0030b  bogobdrm  3030()omEedebpgdgda S-296

dodobogoady,

1936 bagmgdas, gobg b Botagma, Gobog 03 Eobgal gobngo-
056 93mmds godmnfggsb.

96963900306 gobgamadrgdal  Lhmbao  oggzdzabomgals
0730 gBgm0s go30m30mabhobmm ©athgal mogabgdybgdgda:
30ggmo - gobps 0dabs, ™3 gmgdhdmgbghgaal hatdmgds
©d dmbdobrgds 9bmdobgmlb gdmbgggs O™, gbgbggheze
930bmdogal  ©abgms Bmbal dowemo  abhgmgdhmemnho

3bmds(hgzopmdoms  ©d  3odadhambggemonn  bobosmpgde;
dgmbrg, obgn dmambmgl abhgbbond o 1hy39() ©ox0bsb-
Bgdsb, boms 3g0ba®hnbmb gmbdznmbatgdal mbsén s, 0dog-
OO, dospfoml 3bmghgbl dszbmgzmbmdnznhn gobg-
dmb dmmbemgbgdalb gbodadabo; dgbedy, bbgs atggdabageb
3oblbbgaggonm, 9b9bgqghngal o30bé0s domama bogosgmmé-
930bm3nzmho  3sbbabdggdmmde; dgmmbyg, 0g0  Omgmé
076906030 dembmdmmonl (hodogbo Habdmdopgzgbgma, bogo-
Gmg3l babgmdhogm Ggammabrgdsl; dgbmmg, snomgdgmoas
850'3353@(03060 é)omgggEm&ol) Qoao@)gbomo 053315@)08036()[)
dmBogo. gb 30 bbgs mdagdhmdn godhmbgdal (g3mmmgns,
bem 9960 dgabo gbghgmgbndlbadal smgabgdal omzoemgd-
©mdo o bbg. ) ghomdmagn gogrgbob dgegaee 3093 I3Hw
Béab atgal 3030dmbggemdol. dgbededabow, domamas
bonbggbhogom éab3a, o 39692967m0 30@bs g733mgm™0s.

(36030gmao, 969233600l G gobbozmedgdmmos ssdas-
boo 3bmghgdedn, doo Fmbob gbgbgghzeda. @owabm-
Ggdmmos, Gmd J399bgon 3169300 o6 sh0sb dpnpbgdn o
®oh0dgda. obbgdmdgh dommme obgom 96 gggdhoboe
dobonmo o nosE ob obogggdhesbe dobommoa J399-
6900. 30brggm 3g3mbgg3080 386H1b39mygmagamos 3bmghgdal
dopogmn mbg, bomm dgmbg dgdmbggsada g3qggbgda sbo-
9839ghoobo 3doborggmmonl gedm ggb smhgggb dgbsdsdal
399390b-

©abobémm omgbadboge dotdng 39330bnhgosl, dobmo-
0o, badobmggmml 9bghgmbabigds 0dmmabgdama o6 séab.
030 Bodrormmas bbgs bobhgdgdmsb s gb bgmbayhgm dobre-
098b 39dbal Lognbmgdal dgdmbgggad gbgérgaals gdbdméiy-
033eé (b bemdo dobggtntrgdabsmgal, dog®ed 93mbmdagnéon
701mE g9dobnmgdnmos ob gobgdmgds, Gmd bagebmggmmd
969630083, 30bzgm Gogda, gmgdhtomgbgbhgnadyg dmmbmg-
bomgds mogemgg ©a03dogmagammb bezmeéo hoédmgdao.
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ILIA CHAVCHAVADZE ABOUT EXTERNAL TRADE AND
MODERNITY
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zuramchedlishvili728@gmail.com

Abstract. The works of Ilia Chavchavadze - a prominent Georgian public figure of the nineteenth century and one of the
founders of the Georgian National Economic Doctrine - are still relevant. His name grows stronger and stronger over time.
Even in modern Georgia, Ilia Chavchavadzess name is the most often used to prove the validity of one>s own opinion.

The article discusses llia Chavchavadzess views on international trade and trade policy and draws parallels with
modernity. He researched the essence, causes, directions, and consequences of international trade and trade policy, and in
1887 he devoted a collection of articles entitled «Customs policy in Europe, free-trading and protection». He explained why
countries start trading, that international trade is very important and without it there can be no economic specialization - the
international division of labor. In his research, llia Chavchavadze depthly discussed the directions of trade policy - liberal and
protectionist. He discussed the arguments of the both directions proponents on the advantages of strengthening the country
and the economy. Ilia Chavchavadze supported Liberal Trade Policy, because he believed that the main goal of any economic
policy should be to maximize the well-being of society.

Ilia Chavchavadze has raised another very important issue in this research. He pointed out at the end of the nineteenth
century that economic policy is not always based on economic rationalism, economic science, and that economic policy
makers might have completely different motivations.

Ilia Chavchavadze believed that for the development of the country it was necessary to establish and deepen international
- including trade and economic relations. According to llia, the start of the country»s international economic relations requires
great care and attention, it is very important to choose reliable, trustworthy partners. In 2006, Georgia experienced the
negative consequences of a relationship with an unreliable trading (and not just a trading) partner. Russia banned the import
of Georgian wines on March 27, 2006, and also banned the import of Georgian mineral waters in May. The ban has had a very
negative impact on Georgian exports, as well as on viticulture and winemaking.

Finally, it can be said that Ilia Chavchavadze was well versed in the essence and directions of trade policy; He was well
aware that it was very important for the country to choose a logical, rational economic policy for its economic strengthening;
He discussed in detail the characteristics of both directions, protectionist and freetherical, the pros and cons, the consequences
of their possible impact on the economy and public welfare. With well-founded reasoning and argumentation, he supported
liberal trade policy based on the principle of the well-being of society.

KEYWORDS: WELL-BEING OF SOCIETY; TRADE POLICY; LIBERALISM; PROTECTIONISM.

For citation: Mtchedlisvili, Z. (2020). llia Chavchavadze about external trade and modernity. Globalization and Business, N°9,
pp. 203-206 (In Georgian). https://doi.org/10.35945/gb.2020.09.025
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60006980b030b: 33900d300ma, 8. (2020). agmoos dogdogady bogobgm godérmdal gbobgd s mebedgobmggmds. ganedscrndogns
@o 8086960, Ne9, g3. 197-206. https://doi.org/10.35945/gb.2020.09.025

d93b6ed9¢hg bomzbab 3odmhgbama Jobmggma bedmgom
dmpgahol - amos dogdegedal 39dmddgogds ©mgdwyg sgdme-
m7600. dobo bobgmo hmms gsbdsgmmdsde 30wg3 Iatm
Ih3opegde o dmoghpgds. msebodgohmgy badobomggmmang
g3gmadg bdobow bhmbgo dab 03mhdgagh bowmdy bozmmstn
ambo?)é)gbnb 30&m363@m50b Qobo@obdmé)g&@o@.

dogdyem bsdbmddn  gobbagmrmoas amoas  dogdegadal,
bmgmbz 93mbmdabhob, dobammo gbmgbnmo g3mbmdagnho
omghébol gdgdgdmals (Silagadze, 2010) g3mbmdogyho
39bg7m93900b d30hg bohagma - bogbmedmbabm godbmdabs
©d 3036mdab dmmodnzol d9bobgd s gogmgdnmas dobogmg-
™g00 0sbadghmggmdabmeb. amos Jogdsgedgd gedmazgmos
bogbhamsdmbobe gogémdabs o godbmdal dmmogozal sébo,
30893430, d0dobrorgmgdgdo o dggaqdn, Gobog 1887 Hgmb
30360\)360 b@o@ngbnb 5(4)363@0 bobg@(fmgggbnm ,,bo@oc']mgjb'm
3eoemognz0 9363090, @GaHGIIGMS o 3G 300bmd0 “.

0m0ob 93600, g3mbmdags o g3mbmdnznéa bogdasbmos
Pobdmmzgbgmos  bagbhmedmbabe  g3mbmdazgbo  gbhoo-
960m3930b 306939. dobo gbho-ghma bobgmds 30 obal bo-
96003mb0be 30dhmds, Gmdmal 306gdg3 hoédmmnoggbgmoas
mdol  bogbhmedmbobe  sbohomgds, sb7 g3mbmdnzboe
b3g900mndg0s. 4299060 0bgo gobemaggdzema o gobhymdaemo,
&d Gog 960l 39560 og3b, ob dgedgl bozemado o gb dgd-
bozemgdeds 0dgemgdger Sgegh goggab gocsg bobgerdhogerb
oog0b0 dgiho goodobmb bbgogob gobobyowe @o Gog ozcmn0
ggﬁmo@o[fmb /)6301)0305 [)gn(pgnmgg. od 33@505@33m306 503(0
og00g9em0 bobgendhoger bbgobo dydpodog o6l @o csgb
bogeobemal 3odbgneggemogs, gbg 0go odwgdag 0G0l o godsg-
dogo. oggod 060l fo&dmdrpgeto g&modmdabo opgd-dogg-
dedo, g0md0 “(Chavchavadze, 2005).

omoo dogdogadg boghmedmbabm godbmdon domgdnm
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dmgqdol 00g30390L J3994bal gdbdmbple s 0d3mbpl dmébals
bbgomdoboob. odgg 0go gobbodoghogl d399bal gmbdzsl
boghoedmbobe  gegbmosdn. o 0fds boo, Gmd ngo
bobgemdpoger o6l dmggdedn  berendy,  Gerdgemay 0050l
dgdbs dememdo obopgdl o bbgobob bozmgd Sbogotrergdl,
(6(0(73@0@ mognb 673@6 ngmgogp Jgn(pnb ©o bbgnbob—dn Gm@ob
390ememdb. od 89360l gognezmabogeb ool bobgnwolb
0060 &d 3odenmgeeeb, obokhgbo 0d bapodocmb drowagbb,
&dgemog hdobos dmggdss bobgemdpogmbo. g3690pemwmgdmo
bogogter doemoblbo ngo bobprrcrns, Gedgemag od bogodocmals
d9dbs3em98080b 0b59693b o Geage o9 bobfrd89w gogomemal
g]obo (93000 50[)(90(006033@, Jo0nb 00g3005 bmgoé’g: bogoj(ﬁm
doemobbo F3960 bobotrggdemms, o Geoge odo, booobemom.
oggod odz0G0@0 bhobl, Go8am Hb@o dogzgzcmo ogeb dggo-
@0bgerds geggamol bobgemdhogebo bogboodmdober omgd-
doggdedol  bogdgdo: 7boo  gmggmo @mby ommbob, &ed
m300mb Gog dgodmmgds bozemgd gozporl dydhieds bbgab
bogebgembs @o bbgo-30 msg0b bogerbemobsorgal wow d7dhcoe
00hoberb “ (Chavchavadze, 2005).

Loghmodmbobe  goghmds EodmznEgdmns  gogbmdal
3oomohngadg. J399bob godbmdal dmmoagegs o6alb Jggybol
bododgmm 308068 zbmrbe dbmprdsaabs s PEbmgh
00009889 dEgnmmdbagn 3bmedzaob dgohggal bgammo-
093589 30B5630dobrorcmn dmddggds. gadmgmagb gogémdnl
06 dmmobgmop badabobdabm dmmadnzol - madghomybls
(ghohbdgogbmos, gbohdgog®dda) s 3bohgdgombab-
dmeb. ,,0d bogob8go mGz5000 fyemdss o8&nbo, g60dsbgornl
de2d060b306y: 960b gGop@GggHM8sb 9doboob, s dgmirglh
3G 30mbmdol “ (Chavechavadze, 2005).

3080m30b  bgoabdngbo  dmmoahozob dobomopn dodo-
boo J399b0b 930bmdazal dbs o odo(ygonma gabamgdals
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0086900b smgabgds, Gadsg bs FBGTbggmymb Eobegdgdals
domao mbg, 73bmndo o hol dgdmoabgds, spgammotaga
30@3@0[} bnago@{]—b@obn@g(ﬂmbo ©0 bo&m@mm §0880,
3000@EgO00b Jgom dopomo Emby. ,EEgFbEIE0 Ams0
0300939000 bobgendhogembo, dogbgzemo Ged 306300 gogbob-
2000, bbgo 060 0G0l G0, 077 06 0b, Geod boderemogoze 9300600~
doolb 6ol dmgob8a  Gog  dgndemgds  derdgdgdaemo
0@80en s0Fodmb, gotom 38s gonzoqmlb, oo odbydn
3obgdol  bodwpo®ol  dmbopobydemo, bbgobo 0ggoe o
600 09oEmb ©s mog0bo dsnteE ©o demmdop gosbomelb®
(Chavchavadze, 2005).

30%6)(060[) @063(4)0@3(4)0 30’)@0@)050, qgé)no&ggggé)mbo
37m0bbdmdl  gggmebantn, bogobdogm o sbebodobdogm
00k0gbgdal gomddgosl, badedgmm 308obdg Tbmnba dbm-
©79300b 736mdmgdme gdhebobs s megabrgem g0§@mdob.
»BO0HG90IO85 foddemdpgetos abgamolby®ol boggzobsgob
free trade o bogyge-bopggom Gmd 00oékzdbrb, 360dbogh:
0078-00399m30b 053067090 930b. derdogd900 dgbogHerdabo,
Gedgemog 3ooggdl omgd-doggdmdol oogabyemgdobs, 0dodo
Jgmds&g08b, Gead boowgd-doboggdes bogebgema, dobozdo oy
306900 dgdesbyemn, gogzgemol dognbs s goobobopobogob
@obbbogmn agmb s 0G0 Gedgmabsdy 3060bdwgdenedabogeb
d9bz0770m0 06 7bs 04dbob “(Chavchavadze, 2003).

3bm(gds0mbabhmmo  dmmoapezs 30 dodsbdarmmos
bododgmem 08B06Hdg Tbmnbn dbmedzanl d98mg0bezgb,
76b™gmo 30b3nhgbhgdabs o 3mb3négbzaabagsb gébmgbnma
Po6dmgdal oggal 30860 030 (3G g300060890) ogoed
060l fo&derdpabotro, Hed dobog@l dbghz9emmdol dedotob-
3067 derogoanemb doboyélb 080680 o door mg00 od ogmer-
30bogob goboogobyomadnel d6gha9ememdsl ggbo vopgdygo-
bl o 0050l 96 96020 fgod0r bohbm-bodopgdemalb dmgbabs
deozdogool “ (Chavchavadze, 2005).

36 o(hgd300babhmmo dmmagezal gobadatgdmep gsdm-
0996900 badebagm datbngbgdn (addmbpdg bodogm habagal
©ohgbgds), obobodpbogm dsbagbgdn (s3bdomgs, 33000~
G985, mogbBahgds) s Bghgmmo dsbngbgon (badatogm o
0hbodod0gm dobhaghgdal ghowpbmgmo 30dmyggbgds).

omos  gob3zggamPomop  0800bhgdl  dbmbgdznmboddals
dmdbérgms Jmbedgogdbe o 0bgndgbhgdb. Gmd, spgammd-
G030 Hoédmgdal o330, dabn gobgnmobrgdal d0Bbom, dg-
03306g0b 96l bodoadalb gowabgdsb. ,&o g7ymm, Gmd
do639em bobgddn hFggbo obemo agbswgdimmo IGghg9emeds
0doborobo 30636 @o 0996 bogmbgemb 596 dmggehaen, G-
306bog gbemo bbgo gaggobo gg0p300be. mog0 dgg0dsgéhemm,
d0300000b00; o 306359em bobgdal 5390799000 ©s bodzodgb
h39b0bsgg bozgomaboogol Gemgemédy gogdmma o & dogo
@0 dnboz®0 oenemds bogebammbeg 30350306890 o 0gomdo-
bog Bodmggngwgdber. 3obz06393emob @o godemnggdemals
dapa9ammd0bogeb hggbo 90 bodpodal fystmb gonkybl,
@0 0300mb Jeobgdo h39bo, Gerdgamay gbems bbgob bogerbemal
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bgogolb 3odm go&go goob @o bbgsb dnogsb, Fsgbzg wo
3960039 othgdser“(Chavchavadze, 2005).

od o730mgdmoe sebsbadbsgns ghmn dowmdgo dbadsbg-
mmgobo  gahgdmgds, ©sdg3 amos Jogdegedy 2gb 30093
dg3beadghg bogzmbalb dohabmmb dommomgdos: Gmd g3mbe-
03760 mmoggs bdnd dgdmbgqgeado g3mbmdaggd Gogombe-
08339 06 5kl Eadm 307 Es §3mbmdnzén dmmadn b
309()o6g0mgol dgbademms by bbgs dmpoggon sdmdéoggd-
©q: ,b07dg 0b 560b, Gerd bdoGow od bolpgdsb (3Gempggzom-
b6083b) bbgo 30b686bsomoy biowgdgh bgembs s 0ogh - 30
0d body090000 390G emmdgb, Gog 895000 dergobbgbogor
(Chavchavadze, 2005).

6oy dggbgds  mogabrgemn  godbmdal  dmdbbhgars
2637139b()93L, 0o doo bémma 0800bgdws. ,mez0b7090m0@
de2567000 bogerbgemn, 06-d9bz0r70m0 63 o060 s 0&3 Bo0dg
9@ doenmdnbogob, yz9emebooczol sgomop debsdmggdgems
o dobofsgbo, - 296 0dol godem, Ged gobdotgdzemns, s
d969 099900, Gogobog dog0bo ©s ob Goody dgzoptrmgdabogeb
396398 qobofgycmo o6 o60b.  dodoremog  od0b.  dogo,
oo o dpody, 306398 8adgzgp0cmo 3oobobopns, s
Godopgbopog 030 @oEos, 0dmpgboo 30638 9dz067db
bogerbgembo “ (Chavchavadze, 2005). oggob godmdonbstyg,
0e00d  boogmoe  hodemageemnds  bobgandfogml  7deogégbo
d08sb0 @o od do8bols doehgz0b 960G 00 3db0dsbgcmr5069b0
bodmoemgds - oog0byo0mo g0§Gmds: , bobgemdhogye, Gerdemals
dn8980 o bodymo odlgdemdobs bbgs 0G0 o6l Go, 0 o6
3500600 390000 30bocz0b I86H7bz9000, 7bws 0dsbs
3p@oedEgbe, 0ddemdgb adoh®ggtmdol dmdbbgbo, God
30056980b003300 bsgoder bogerbgemn spgoemo@ o 0goem derbo-
30989em0 0gob gmggemol 4350060003060, Gopgsebsg dzz0060
3960 oo a6 dgbogtns, Godmpgbopoy 96 boghi,
7960 IO0mo@ 30mmmdl bo®hm-bsdswgdgmbs oo Goder-
@9boog 756m 3956 bogodmgdel 36mg@9d0bol 030sgmap0-
90b s@z00m0@ @0 gogFn®gdcmopm “(Chavchavadze, 2005).

30093 960 domdg 3bndgbgmmgaba bezomba, Gmdgum-
bog ogmos dogdegedgd gybopmgds 296 30wg3 d9-19 bomzmbob
dmmob dosgzns. dob 300ge gbdms 3bhmdab @sbshommg-
d0mo (b3g300m0Bo3000) ©d 39damad 7339 Logbmsdmbabem
3036m300 bobggdmoab dowgdal Bqbadmgdmmds, mmdems,
030 30033930 bogbhmbomoo g30gdmos 93 bogombgdl.
1882 femals 09393060l dobomér dndmbaemgada ,,3-b dg0bbgéanls
3bmgdho“ omos dommomgdl, bmd dgggebs Pabmgm (b3aéb
39dmbggg080 dmbmdmmab)) 30dhmogdmgddg bogds ©edm-
3009870 s dgmbyg, gobowgdal 30déal dbbngai ngo mEbe
93994b0b 88356390 3™ 3009070 L, @8 Gge 0b dexdro d08s0
&edgmobody 306gdmgd00 Fagbogol ©onzgpgds, ddogdgdo
ode3hywgdoo “(Chavchavadze, 2006).

ob ggoddn, 6m3 g3996al boghmedmbabm g3mbmdnznén
(3507 Bl 30dbmdab) 7bm0gbhmmIgdnl msfygds o bo-
ghobomgbe s gndopmgdsh dmombmgh ©s Gmdgmdy;
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omos $033030d93 domnmgds, Ledhmbobmw, Bqbodmgdg-
mod 0mggol, Gm3 o6, ob ggh 0gdbo bomebopmo gosdég-
070 ©E3dm730090mmd0b dmdmggdal gdwamd 3gbomoBng.
boddmas 303d060b Eadmal d9dwgg bgmab ggogbogns gobos
©03dm7300909m0 bodoboggmmb bogabgm gogbmdal gbo-
9600 13m0gbhgbo dobpbomboa. badobmggmmb  ggudmal
©0@0 bahomo (1995 hemawsb 2005 Hmols homgmam badgsmme
22,8% - bogobrmggmmb bahabhnzol gbmgbamo badbabnyén)
bﬁmé)ggg é)gbgm%g a(v)@nmg)o. 2006 Eqpnb 27 ao@ob, &3[)30’)80
036domo Jobommo s dmmEmanho m30bmgdal 0ddmb(o
(03539 Hemab doabda obggg s0gédams Jobogmo dabgbommén
Pymgdol  0d3mb(hop). magogosmné  dodgdop  obobgmeo
b, Gmd Jobogmo mgobem o dggbodedgdmps bobagoérmem
dmmbmgbgdl. sésmaopnsmmé d0dgdsm 30 Fwghogdmes ab,
Gmd 53 gdam, godhmdal 396390hg00b gsdmygbgdnm 3¢gdmo
obpgbs dmmohozgd sbgobadbhmbgdsl (Chivers, 2006).
>0b0dbmds o3¢domgad domBg obrymagamn gogmmgbs ndmboo
bmgmby Jobomm gdbdmbdg, sbggg dg39bsbgmds-dgmgo-
bgmdedgs. 2005 famabogal Jobormma mgabal gdbdmébio
81.328 dwb 033 mmobl dgopgzgbos, 2006 o 2007
Pmgdda 30 gbodedaba, 41.050 o 29.197 b 533 pmmal
(bogobrmggammb bopabnzol gbmgbama badbabmén).
00bodgbmgg dbmgmomdn, badgobogbm, 3gbodmg-
0gmos bagdobmggmml gdbdmbl pegghbogagaédgds. sdsb
abhdgmodrgol bogobrmggmmbes s 936 303d06b deréanl 2014
Pacboorgdgmosbmpetgdebbymdyzbymgde, Gemdgmogebygy
dmoagh dmogegh 0éds s gmgmabdmdiggmo magabyeemo
3086 mdab bogébzal (Deep and Comprehensive Free Trade

Area —DCFTA) hadmgomadgosh (ASSOCIATION). spbad-
b0 3gmobbdgde gBolb 1blbal Jobrarmam 3bmoadnsb g5ém-
3939060l 30860b396. oo 3b0dgbgmmds gbaggde sbggg
bogdobaggmmbs o hobgml dmol 2017 fgmb opgdmm
oogobrgomo  gogbmdal bgmdgzbmmgdal (FREE). 730beb-
369 Pemgddn gobrbbrgmsm ndéhpgds bagebroggmml g9bdmbio
hobgo8n s dgadmgde 0cdgel, ¢md habgon ags bagodmggmml
9b0-960 736033bgmemg0bgL god0mdab daérhbomda.

©33mmmb, 8gag0dmns ©ag0b33600, B3 agmns dogdegeds:
306300 96339000 3036m3al dmmohozal sbblbe s dndsbom-
™g090d0; ol 306300 gbdms, Gm3  Jgggbaborgal, dabo
930003037360 godmoghgdabomgal doedgo d60d3bgmmgsbas
™mmg037600, Goombombn g3mbmdaznbn dmmoadozal dg-
Ghgg0; godobogmop dbzgmmdps ®bagg dodsbdrmmnmgdal,
3bmhgdombabhmmobs s gbopdgogbnmal mg0bgdgdab,
©oEJ30m0 s Jobhymgoma dboégqgdab, daggbal g3mbmdagobs
©d boBmgamgdal 39m0mEgmIsdy domo dgbodmem gogmg-
bob 90093930l Fgbobgd; oboednmgdnma dbggmmdnms o
063739606 g000  amas  gbaphbggbmdal,  megabmgemo
3036md0b dmdbbrge, Gdgoy ,g599b0bs0rg0b, gg900bo0rz0b,
9O0bsoto oo 308060 7dgmdgboo. 0dogod Gexd gmggemab
3940boog0b 0bs bgerdoo, bodmpoemgds Sebogl bogotrer boger-
bgcmn 0f o 0dobgeb ogomb, bogs @o gobog 7960 30630
bogebgemo sgsb @o g6 0gao hyd-dgbsmdol go6hgsemor”
(Chavchavadze, 2005); 308600l 3bmhgdzombabhmem dem-
magynzob mb30é dobgoml mhmogdes, Gmdgmog gbma dobon
bbgs 93996980 3693, beagme dgetrgmo 30 bogmmsd magh.
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Abstract. The first international treaty of the Democratic Republic of Georgia was concluded two days after Georgia»s
declaration of independence on May 28, 1918.

Under this agreement, Georgia received a kind of «guarantee of favor» from the German Empire that it would protect
the international recognition of the newly established Democratic Republic of Georgia.

Declaring independence for the country is an important but still not sufficient event. Given the difficult economic and
social background, the government of the Democratic Republic of Georgia had to prove that the country could maintain and
strengthen its independence.

The “Poti agreement” was not the only first international treaty of the Democratic Republic of Georgia, but also the
determination of the content of all further international actions. As far as Germany was presented as a party, it was significant
for other countries as well, thus practically obligatory for the allied countries of Germany.

The existence of the treaty of Georgia was crucial and the establishment of independence, de facto and de jure recognition
of the country was considerable for other countries.

It is also quite clear that Germany was driven not only by political but also by economic interests in Georgia. But
according to overall perception, these interests did not infringe Georgiass sovereignty and were not inconsistent with its
national aspirations; Germany considered Georgia not as a satellite but as a partner with whom the cooperation was based
on principles acceptable for both countries.

However, given the substance of the treaty, German stated obvious attraction and strong support towards small and
weak country Georgia. Especially in problem solving and overcoming crisis in economic, industrial, trade, transport, mining,
budget-finance, food provision, etc.

Thus, supported definition and establishment of geo-political and geo-economic space of the country.

KEYWORDS: INTERNATIONAL TREATY, DEMOCRATIC REPUBLIC OF GEORGIA, GEO-ECONOMIC SPACE.
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0@ ModWIM I3MB6M3BN3IM LO3GBIAN LOIdGAZILML
3MB0BNMBNEMISGNL 3063d() 3BOIDOMBD

(LOFIEGMZIVML BIBM3EOOBNIW0 MIL3IdLN3NL 03I LOIGMOFMENL(M bILFI3EHTID IS

©5 3060 d3MBMBN3IEM0 db3dIDIB0)

LOAME (38066) MO33GHMINT6dI
930b03030b Eedhodo

936 ™30l 360396b0dhgH0b FEmmdamadsials
930003037360 s beosmnho 3bmdmgdgdal

bodgEbagbm-33mg3000 0bbhadhe, bagebomggme
amiran_reg@hotmail.com

603306d(M LOO®Y3IB0:LOICNMOTMENLM bIWFIZEHIW IS, LOFIGDIZIW ML BIFM3CHODNID()

dLb3doW030, 33(MJI3MBMBN3IM0 LOGMBA.

39006980b030b: 0o356mdomsdg, b. (2020). gmmdsmé 93mbmdagnéd bagbgda bodobmggmmb dmBagambabgdal dobggmo
IEgmmds. ganmdoemadagos o d08bgbo, Ne9, 3. 207-217. https://doi.org/10.35945/gh.2020.09.026

bodotmggmml gdmzbopogmo bgbdgdmoazal daébggma
boghmadmbobe bgmdgsbmmade bagotmggmmb edmyznogd-
mmdal godmibagdneb mbo ol dg3wgz 1918 Hmoal 28
doobl anpm.

dobo bémmo bobgmbmpgdss ,bmgdnmn dgomebbdgos
bagdobraggmmbs s 3gédsbasl dmbal Hobobhabn gbhmngbho-
©ddm300987mg00b Eadgatgdal 3gbobgd®.

Bmgngbhon 333mgge6h0 dgbodmms d9dg30dsmmb 3009
01bpog bomegbal dobgogo ,dgmebbdgde mbmagbmpodm-
300987 g00b adyatgdab gbobgd“ oé dgadmgos gobbaemmme
0gbsb bogbmadmbabm bgmBgzbmmgde. Gmd Jgmebbdgds
bbgo0 o bgmdg3éommagds bbgs. s dsbba datadngas, 3msboazgbo
boogoommgd o dmmodognéd  Bgéddabos  gbEnzmm3genhn
306do6 3000 ,boghmoedmbobm bgmdgzbgmgds - ®bo b
60dpgbndg bobgmdhogmlb ob bbgs bmongdhgonl Bgomebbdgde
1993000 o 30mEIOTMYdsms Hodmyamadgoal, dgizgammab
o6 gomddgdnl Bqbobgd. sbgo Bgmsbbdgdely 3gndmgde ghmomb
30b39b309, 3og)0, ™gda, bgamBg36mmgds, 3g0ebbdgde o bbg.,
03603 dobgoge@ bobgmbhmmgdabs, dsma anéapammo dowmo
mobodotos.“ (Social ...2004).

bogbhasdmbabe badsbdamol ©ggznbognsbomeb sz0580-
69800 boghmodmbabm bgmdgzbmmgds - bmgmbg habo
60dbogl bgemdg36mgdab 0d ggggbgdl méals, bmdmals dbatrgo
dbommp boghomsdmbabo bodsbomoal bidngdhom swaobg-
oo bobgmdhogmgdn sbasb. bogdobmggmml 3gdmbgggedn
30 ©33m730090mm30b gadmibagdnmsb mbo ol 893wg3
bogdobraggmml pgdmzbopamgma ébgbdndmazab obg g goddm
©d 003 90767 3000690 3hEgbm0 J399baEeb oé 3gmbas.
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1g6m dghog o3 dgmebbdgdal dmbohomyg dbobrgd g9édsbasd
bodotmggmm pg-godhm -1918 faal 10 0360l smasés. begmm
©3-0169 1920 Hemab 24 bgdhgddgéb.

09 30b()gdbhdn 396 aggmebbdgda bodotmggmml gdem-
36shommo Ggbdndmoazal 89babodbeg d33tmg306L 3bmaqbmé
ol 20bgmadgh, Gmdgmog mogab bobr3g939880 smbdbagl:
»0d dg0dmgdms gobzggboms 1918 fmals 28 3oabl gmedn
30gmbdgommo  gghdsboo-bodotmggmml  bgmdgzéhmmgdals
(30m3g7mo d1bmgda, gogggebagmadgdabs abnbo @ bbg., dog-
603 9l bgmdg3bmmgdeg ® g3990bol Bmbal mdal dpgemds-
69080000 g0dm3pnbobrg bedbgpbdm, gabsbbné ©s bogedbm
36hmdmqdgdl ofgbtnzgoms o o nmgamabfobgdps Ibomo-
960000l badsbomgdéng 3hnbizadgeb” (Janelidze, 2018:78)

3Bbomo  bbgopolbbgomdal dombgpoger, 3dobggmbs ©s
dgmbg dbmgmom ®db d70 dmegehg 333mgg0690L bagbhae-
dmbobe badabomol 83 ggnbagnsbmeb ps3zs3daégonm dbmo-
mqds o6 399360sm. abhmbdammo dmmodzndo dbmigbgdals
©0bodnzné0 babosmo bdnbe Hobdmdmdl dggmaegbgdmmdsls
3mmohgndo bydagdhob Ggommé obbgdmosbs s dab mggo-
10do0ab Joéal. 11339 3580bog 96bgdm3s Iz0bhg bomogbmdals
bobgemdhogmgdénga hobdmbsgddbgon, bmdgmomea bbgs 439969~
30l babgmdfogmgdéngn smastrgdal bodmbo oé 3gmbosm.
3(*)%0@930[)@)000 @m30505@3(4m @mj@&n&)b moBobao@, ababo
00bbdgdmEbgb, md bogbmsdmbabm badsbomaomo bobgmdho-
gond 3mnbab bmnghmnmdal adggnmabgdal badnsmgdss.

03 8gm0bbdgdals dobggam, Logdotmggmmd 39édsbaal
0d39600bogob dnopm gbhmggedn ,3900mgsbfgmonl goceb-

hoo”, Gmd ab ongogoe s 3bmhgdaesl gonhggos sbmop
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399dbogm  bogobmggmmb ©gdmzbohomm Gqbdmdmoazal bo-
9608mG0bem s00sbhgdob.

,©000 (303930 06 b3obgds 03 godpl, Gmd ggéhdsbos
bagdobraggmmdn ob dnmop 1obgedmp dmddgogdms @s dob
od boggmdgmasba byboahggegmo, g3mbmdaggbo o7 dmmo-
Hognén 0bhgégbgdn sdmdéoggdms. doghed dmagaton b agm,
6o gb abhgbrgbgdo ob mobogs bogobmggmmlb bngghgbo-
$H90b ©d bogmgd gfhobsomdpgagdmes dab ghmgbmm dabihés-
39090b; 3963dsbos Jotomm bobgmdhogml msgal obo be-
Hamohe, 00sdgr dobHbomben d0nhbggms, Gmdgmmsbag
00bsddbmImmds mbogg d3ggbobomgal dabowgd ©s bgm-
bagbgam 360b303l ga31dbgdmes.

0d39 9bmo bogmmabbdm qgodphog: ggtdebgmgoal bo-
Jobmggmmdn gmgbolb 39bomEdn dmddgogds 3gmebbdgos,
Gmdmob dobgogom, Eofgbgdnmo ngm spgzammdbnga gimol
960 gmmab - 3mbabs o g9éhdsbnma dobzal gogmamn 33ébo
oobogabpmdnm: 1 dobzo mobab 1 dsbgobs o 25 30303L.
Jobogma 3bgbol 0obobdop, 3 33bboo dokzob Bgdgbo
399dmm, bmgmbys dnoghmosl, abg 396dm 30bgob s dmbals
0bggmognol o6 dmddgons goggmom 3mebdg.“ (Sakhalkho
Sakme ,1919).

»,39630b0al donagbremded 1918 hemals v330b¢mB80 Jobrarggmo
dmbpogmggdabamgab 10 byndgboos asatlbs. momm dsmgsba
15 000l 3ot 30b Bgog9600, 3035600b gdhomal dmbalbghds 30
60dgbndg Jobmggma 303330 bognmatn batogno godbsdasda
doodats; 3gédabgmgdal o gmgbal b®b Jobmggmoa bog-
bob bogdaobmdsbs... wéds Gfdgbal dspma ghymdmeps... bbggdn
6md 3othngb 333990036, - hg9bi 303bgomgdmpaa bozmmahal
3othngabgdom. gghdebos  magal bogzngmom of gggmol
oh39b9300, 603 babgmdfogmdo 0dymagomps. Bggbo bagmbag
08670ms 0d bagobm gbdbmdsbs o 393édbgdedn”. - Hgbs
bogombamabhmes gedgmn ,bagmo 3meg . (Sali Klde,1919)

0d0borgal, Gmd ombosi Bmgsms gognedbmm o3 bgwm-
39367mg30l 360d3bgmmds, mgém dghoi - daba abhmbonma
0730 gdmmds, 3og0bbgbmm, Gmd bagsbomggmml pgdmzée-
Bommo 6qbdndmozalb gedmbowgdal dmdgbhabsmgal dbmae-
mom3dn mogabo dodhdoms ©s dobosklboom Moopgl 3od0-
Bomabdmé  bobemdhogmms ™ 2335b Bmboal dadpabobyg
1360d369mm30b9b0 dmmognzgbo 3bmigbo - 3obggmoa dbma-
™om ™3do.

3039 bodbzgmms bagobmggmmb sgphogba oy dsbonén
bomo s spgomo o3 dmgmgbgddn, o3dze abhmbdommo
goddhob 3mbbhebhntgdabamgal abog 1bws gogabbgbma, émd
1918 fmalb 3 3obpl 3bgb-mopmgbzdo m3gg ,boddmome*
Gnbgmds gg6doboaly 03396H00bcmeb ©s dob dm3e3d06gg0msb
(o5b(y6n0-1bgbgmn, dgmzgehgma, mnhdgmn) Espm bgdsbo-
dommo  Bogo.  Gmdmol  dobmdgdal  mebobdap  Gbgmab
56:300b Mbd EagHmaqdnbs 1878 fmopsb dGmbgmal 0d3génal
39dopg9bmmdedn dgman 0dzednbpgma Hgbapmbogm-sodo-
bobhdogogmo sgmagem - domndal, gobbob s sbdssbal
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dbodrg (030m3980). 0733 Bog0b 306009830 s0badbymo aym,
Gmd 03 ,03673900b" Jobobemgmosl mogew mbos goghzgos
bogombo o7 mdgmo babgmdfogmb (mbdsmgmalb o7 Grbg-
o0b) 89doggbmmosdn bybps bmgéhgds. doghed, sdsgg
bgmdg36mgdedn agm bozdome sbombedhmgebo dobmos,
6md bbgbgdmmo ,03673900b" mgomgedmzgggal dbmizgbda
13306()bmds mbdogmgal gbadgomes.

mbdomgmn o3 dbatrggddn dmbobmgmdal mgnmgadmé-
339306 3bmpgbol Hobrdsbrmgal obog v30bhgds @s bl
d3boEgd@s dmzogdabrgms Hobopopgdedg - dmmadatozgde
9po6dmgonbs, 03 dmpngom, Gmd sdoghzegzobos ©sdmnze-
©g09mo bobgmdhogem oé s6ab, ab Gmbgmab bofomoas o
dmambmggl 36gbh-madmgbzab bgmdgzémmgdnl 330bmdme
(3bmde.

dombgoogee  3gdmmombadbrmobs, ggédsboals dogmol-
bdggom 1918 Hamalb 14 dobb (Htsd08mbdo sahym demgmo-
30603900, mdamalbdn s3ngh3eg30b00b bgndds mbdomgmmeb
8(*)@030605360[) raggdqj)ga@mbo o 836333@0[) 80@06333@0—
™qds donpm. badsbmbmp mbdsmmgmal vébdasd 1918 fmals
1 036omb  doo3dal o  badbg-bosmodogmb  m3zmdsioog
dmabenbgb. ,076g983s s3368d0 Jobmgma spdababd-
Go30s gos79dal, Jahgdb bobgmgdop 30 gonmnbdnmagb.”
(Chumburidze, 2003:115)

33096 39335b00b dmsgzhmds, Joboama dbsbg Gge-
76 godmbogomb 9dgdes, J3999bs gobsngzema bog-
bobab §absdy 0pgs. ®bdomgmn s3bgbogm 393353L
36 omgEs ©d 3b Ed0dmIsL 3306730s. a0 gmab
33hgbogmo 393dg80 bsomep gsdmgmabos Hb308m-
bab (1918 §. dobrhn) s dom7dab (1918 §. dsaba) badoge
306339696309083. Ggomybn dogms, Gedgmoag badsbo-
39mmb 0760Jgoabsgsb sogsgzes, dbomep gghdsbes
330dmgderps gmgamoagm.

1918 femalb 22 s3bomb 830gbzogzebool bgodds godm-
d3bod  ©admy30gdgmo  bobgmdfagml - sdagézegzeboals
©93m3b0hH0mmo gggbegonmoe Ggbdndmoazol dgddbs. sdab
33993 ®bdsmgol moodmbos ggmeé 1bps Hadmgggbgdabs
b 0bgmdgbpn, Gmd dngh3zog30b00 admy3nEgdgmn bobgmm-
dfogm o6 agm. doghod mbdomgdds sdgghom sbomgdnhn
0603(4)3(4)3@)0600 60503(*)0@3063[): oangésogsobnob @38(03(4)0—
(090 FEgboEoYw Gbdgdumngs dbgbh-mapmabzal byw-
3936mg30b agdal dmdgbhda bobgmdhagm oé agm, sdatmd
dob 0bo od3b Jgmgds dmombmgml bgm3g3hmmagdal do-
60930l dg33me. 3000630 730070 boE andods. mbdomg-
o0l o6dos dpbobg Bmmmdmsb awpgs. dmgmo badbbgm
bodobmggmm dmb2mdedog ©s bmdbgomal moepgbo bsfamo
®bdomgmal 2069006 dogér agm m3m300gdmmo. mbdsmgmal
36300b dmbommbgma 3gdmpggal dghgébgonbomgals sdngé-
30330b00b  gdmzbodomme  ggEgbsgomme  Ggbdndmazsl
0hbondn dgbadmgdmmds ob goohbs. b dghog v8gé-
000g0b0 @bdagmgmb s3égbmbop sz gobabamagos, bemdbgmn
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0d Ehmabomgal 8330600 sbgmmaamnd Eodmznmgdnmgdebl
30dmbadgmd, bomm badobmggmem ggédsbanl 0d3géaals der-
083@3 08(\9.

»03Jobmzgmm bojm dpgmdsdgmdsde smdmbbes.
J399460b 330 @sdm3nEgdma age bLhemé sbbhg3ze63y,
6Godgmbsg d00pgdpbgb Lagsbmzgmmb Esdmy30Egd-
modab dgbggnéba. ,,bagobmggmmb b @sdmy3nmgdmmds
160s godmgbogdabs, 9b 1bps gssgps mbdsmgmabs-
0308 dmobmgbome  Hgbohodagda, sbes ©dn 3bes
©39Pgm dobmab, bog 3ohobhbdmasl badbsgws... bagsébo-
390 39hdsbanb 0dgeoo 0bbgzps bayzgogbe gdsb.“
(History...2003:116).

3963dsbaals bOMIRmI30063s Hoébdmdopggbgmds 39bg-
Gomds mhm gmb mmbmmd v3030 Abgbzgmb gebysbows, Gm3d
,899360em gomatrgdsdo ggédsbanl 033géns mbdomgmals sgérg-
bonbogab 83ngé3zo530b00b gggbeEnsl 596 EsaEegEs, bomm
07 Jobnggmgob ggédsbaal dgebrggmmds bnbosm dom 7bos
30dmgbogdnbacm  bobgmdhogmgdtngn ©sdm7 30 dmmYs”
(Chumburidze, 2003), oby odaghzogzoboal 6qbdmdmozs
16d sdgmagmaym.

0306 dbbog ,036dgmn adgmgdiymo 0gdbgdmes,
©390dm 3ghdsboobsmgal, Gopgsb dbogmom ®do 296
©3305367373m0 36 age ©s dsb 86 3ggdme gabgbsdmgbs,
bo ©s bmpab psbinbpgdmos 3ghdsbanl psbdsbgds.”
(History...2003:576).

bonbhgbgbms, 1918 hamals 24 dsabl mdagmalidn gqbgbom
330b030dgl 3030 Bbgbzgmal  bgmdmpgbnm, bogebggdm
©93930b dobooébo, bopsg badgebdnmas Gmd badetomggmml
©03dm730090mmo0b godmbogdal 30093 ogg00bgdse godm-
Whordrgoger dggageb 3edmnhizggh.

1918 Hemols 26 donblb 83ngé3zog30b00b bgndds sdngézogze-
boob Egdmzbotormo ggogboponma Gqbdndmags ©sdmo-
™o godmobos. 03539 9L, bamsdmlb byma besmabomgal,
30dmibapes bagebomggmmb psdmmz0gdmmdnl gzmahsgas
> bodobmggmmb  babgmdfogmgdéage sdmyzogdmmds
°Qgo.

b0 eeob d9dpgg, 1918 Hmoab 28 doobl gmwmda bgm-

dmfhgbhom agbs  ggédsbas-bogebamggmml  bgmdgztommads,
Gmdgmo, mdab dpgmdatgmdnsb gedmdpababyg, mé J3gye-
bob Bmbal bodbgobm, gobsbln® ©s bogedbm 3bmdmgdqel

ohgbérnggde.

©33m730090mmd0l  godmbogdom  bogsbmggmmd
836)30600b @0530(4)36007 mn&jgmn ondgqpo 6573[)0—@000)3[)30[)
3030l 306rm3700b badobabdnbm pogmdm bogsdmggmmbogal
- o030 o 0936793060 bodzbg 2ogobgmBn m3mdatgmmo
Goombgdo mmdige 93 3bmgb ddg0oep ob Bomgmas. Iabm
39003 3mmadnzmbgdal 390ebbdgdal dogbgoegem 1918 fmals
Boggbmemdo g o Jotoormem- 3963bmem bohaemgels Bméals
3g00600gdmn  Ead0bobdabdgdey 30 dmbos.  dghozgdgde
o3oksdo dndababgmdos o dobda bodebmggmmdn dzbemg-
bodm-
mone, bhnbdgo gg6dsboal Hysmmonn gepsghhs bodsbo-

390m 07360d3m m3135300b. Igh0E, 396debgmgdal Bghmmal
Pgommdam  mbdommgmal 0d3ghnsd spasbe  bagdobmggmmb

“gd0  gghdobgmgdoy  0mgdEbgb  dmbofomgmdsb.

©03m730090mmod ©d dabo badmahgda. ghom-gbma dabggmo
bobgemdhogm, bmdgmds g-godhem ©s ©g-07hg swaabgds -
abymén dabs bogobmggmml admnzamgdmmdsh mmébdgmn
g - 1918 femabs 3 agbabn.

3933960080 ggédobmmo  94b3gonal  bgmddwmgebgma
dobmbo ghopdob gmb 369b9bd¢Henbo mogals dmgmbgdgdda
,bgd0 dabos 3033060080 50badbsgh, bmd gg®dsbnsd badotrm-
39mmdn 19500 gotobzogn  dgdmnggebs  g3ggbol  ogab
d08b0o. ggéhdobos gbdatrgdmps bodobaggmmb abbndmize-
900b 389693mm30dn, bopgeb ggéhdsbos bogotmggmml 3og-
3960080 moEgh ©s bogbhgb Jggbo  gebobamogwbgb.
bhbogowgg  gm®dabgdymds  bodbgpbem  Geddgeds 1918
Dol ongeggh dobaman bogndgon s Jobomm 26 0msb
96moE Hobsomdpgamds gomhogh s dgahgbgl mbdoemmbo
®3730300. dobmobogg gmmdn ©sEgdm0 bymdgzbnmgoal
doomohognédo  Hmbob  gogmgbom, 03 3gbomedn, shsgalb
399dme bagdebamggmml m3mdsies, doom dméab sb( ggédsbaals
dm 303906 - mbdagmgmal 0d3génals.

©93m360007mo Hgbdmdmoazol dmsghmdal msbbdmdam
bogdobaggmmdn 3gdmgaps mba dageba7mo smsbgmo, bomm

6oBNENLN, 3363IMoC 33N6NGBGSJIAL

30@J3JBN0ON LOJOMOI3IMMML .IMMIBICN LIBFML 3MIBNEPNIEL 33J3@IAN:
LOJOMOBIMMML JIIMISNE@IBMMBNL 303MBLOEIBNL 3NEI3 ©O33N06330
303aMNBE333L 308aMILEMMIBICM 3IJ@I3J3L. 3IM3V60MIBNL 3J0303M@MMaNL BPO oM
3aMbIMbRY. H33MRIBND IMOORIMOIN: ML3OEMIdNL 333MLI3OL 6N6 @O33Y36MMO
@O3aMI3NE@IBIMN LOIJOMO3IMM, MM3ICDLOB 3boMNL O3FIMO01 JYMCRIBO
33M306MNJ. 3NL BOM3M3dEP3IBNI01 LOJOIMOMIIMMML 30MO3MMBdOLOIOE NJIBEIdD 3MOABN
83MMIB6dIMAN, MM3JICANB LIFNMMO POIAMI3NEPIBMMaNL 303MBbLOEPIBNLOIOE6O3I

NnJaasaL BeMancmn...
.830106b33J30 30IM3V6BNOLOIVG...
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odomabdo 30bs @onEm gg6dsbaal  badbgobm-padmmds-
$hom3ds 30bood ggbgbom gmb 36 9bal gmenbmdao.

3900bb3g30l 00bobdog, bogobmggmml dmsghmds bgdsb
boogos gghdobool s dob dmze580hg 399690, ndbobo
d0dEnbodrg Jbmgmom ®dab 3gbomedo badbgohm domol
3o00boggebo s 199bozal  gopsbsBapop  gbatggdmoon
bogdobraggmml é30603800. 93 bogambals Gggmmatgdals dod-
boo, odomobdn 1bos dgddbaogmagm  ggbdsboabs ©s dobo
dm303906g J3996900b badbgpbm 3mdabos ggédsbaal bgm-
3dmg0bgmmdnm. bogebmggmml é3060380b bopggbgdn o
ool bogbegndo 1bos gogzmbhémmgdabom gghdsbgm
badbgbmgol, 89éhmnbdn nbos agdbgdmoagm badsbogg-
mmb Eodmmdshogbo Hoédmdspggbmmds, bommm mdamalbda
- 3963doboobos. gb Hobabfodo dgomebbdgds domoda dgoms
bgm3mpgénboobogy.

0d 93mdol 3bmdamn Jobmggma ©admmdsyal, Bmésd
030m0d30mab 93¢0, 83 3gmobbdgdals dmogatan dadsbo agm

39630b0ob  bond3géhom  doogbhmdal dngh  bagdobmggmmb
©9dm3bahommoa hgbdgdmazal 36mds g godhm. gmeda bgma
dmghgés Godpgbndy 30bggbinabsg, Gmgmms Bmbalbag agm:

1) badbgobm (yggoms goggmal 3gbobgd;

2) 3963dsbonpeb bodobomggmmadn bedbgpbdm ©sbadby-
qu&ob (530(4)m360l> 360300@ '333(0@060[5 'ngob{]&;

3) bogoboggmml @gbo@mdnsdy 0dbsbow dodmdisggedn
0hbgdm  dEgnmmdbagn grmoab bodbgdmeb (sdngézegze-
boob 3mdabadnstyol dmbgdmeb) gbmaw, ggédsboal 0ddgénals
gmob b0dbgdal, bmgmb 30bmbaogho bagswadbpgmm be-
370emg00b, 6¢mb30d0 adg98al dgbobygs;

4) bogoboggmmlb Jmsghmdal dogh 3ab (hgbahmboo-
89 dgman 396dsbrmo gaéal bybbomamn 386H1bggmygmaesda
©obdobrgonl 3qbobgd;

5) bogoboggmmdn dmddgon 3gédsbool bobgmdhogm
30daboab dogér bnebomoal bow gmmdg d9dgbalb qbobgd s
bbs.

goode bymdmphgbomo 3gmsbbdgds agm bsgsbmgg-
mob ©gdmzbspogme Ggbdxdmozab dogh Espigdymo
30é39mo baghomsdmbabe 89msbbdgds. Bmgngbhmoa 33gmg-
3060l 98k0m, ,dobo shogbhoma 31bdho abm bgmbogbg-
™o agm g3g6Hdoboabomgal, doged gb smdmdsbn sobbbgds
3963600l 03 HnEgboe Esbsbgdal 30d35bbabgdam, bmdmals
d9d39m00m03 bogoboggmmb sbmop soEggbomds bobgem-
3fogmd meg0sb s0games mbdsmgamnl mzmdsioal bagbgdnm
bhgomgbo boghmbg.” 396 ©oggmebbdgon sbge dbzgmmos,
30bbagnmtgdao dabs 3obrggmm boforml - Gd ,bgmdgztmmagdals
2609600 336900 3530 m bgambogbrgmo agm ggéhdsbaabomgal®.

»J- gmedo 39635600l dnsgbmdab bsnddgbhom fob-
d0dopggbgmmsb  fabsbfsén bymdgzbgmgds Hobde-
0©33b0s 37hdsbanl dmaghmdab dogh bsgsboggmamb
63b37dma3z0b smosbgdabos dabo dgboghmboab Esggzal
39b083bsbgob. dgdwamddn 4 azbabl J. dsm3dde bgmo
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doghgbs obdomgmmsb bymdgzbymgdsl. o3 gdoo ©o-
399gogomes  Jobmggma bsmbab bgds bdsmgmmsb
8o30b a@gdab dgbobgd s sbgzg 3osnpgs dnbggme
365gdphoznmo bodoggdo dmbsdoghg J3996g8mab 3gmaem-
dg3mdmyho 3bmgbonmdgdal psbsdgsbgdmop. dagbg-
©3330@ 0dobs, Gmd 4 0gbabl Bsgob Bmgnghoa dobmds
badobrarmasb gymablygbemdslh 0h3z9309, dnsgbmds doanby
09700367803, 603 56gbhgomme dmgdgwgdgdal, pedme-
ds(076é0 bd02g30b 3509390 dmdsgsmda J3994bab 0bhgég-
bg0b Jgbm 396z50 E0EIgEs. dnsghmdab Jd3abzgmabe
d08sb0 bagsbmggmamb bgbdadmazab bygzgbgbohgphobs oo
©gdm3zbshommo fymdamgdal 3069 ©s dags bagbobo-
bogob o3 gobs.

gooob bgmdgzbamgdal bogmdggmdsg 1918 fmals 27
533000l 3963dsb0sd bagsbdrmggmmb dgmébg baggbmbyg ssbags
bodgmas Gbgmmeb ggédsbaalb 3096 EoEgdma Esdo()gdnmoa
bgmdg3émgdol 39-15 Fgbmda hoahgbs Gmd, ,boddmome
Gbgomn  mobobdss, gghdebosd  sasbml  bodebaggmmb
QOSO’)‘U&OQD&@(")&O“. 3[) 30 bodo&)mggq\*’w’)b Od@g:}@o ras—
bodmgdmmdsl, gadbpatngm  bogbhmadmbabm  badsbomal
ol 7 3oabl deabzergal bgmB8g3bmmgds onpm beddmmos
Gbgobs s bagobmggmml gdmzbohonm bgbdgdmoazel
obob, Grbgmds bageboggmmlb sdmmzagdmmds ©g 07éyg
BG(V) 0)3880, bogoegq\an 08 53@8336’)3@360‘30 P)OOC(\JO’) 8805—
360 306mds, Gm3 badobmnggmam boznmeé dofedg baddmmes
Gqb310maz0b  d0dobo  Jpbmmop  gebhymdamo  degmgdal
20693l o6 gobamaggdcs.

J399460bsmgal  Esdmy3nEgdmmdal  gsdmibapgds
13609369mm396gb0 demgmgbss, d3g36ed ssbs3dsbabe
dobo dgdpgmdn gobgomsbgdabsmgal bLhedae bsdoggdal
3o0opadab gsékgdy. s730mgdgmo agem EsdmzoEgdmmdal
39bobbgds 30bdh3n3gds. sbomgsdhs bHgbdndmazal
dosghmdsb, ddedg d53330069m80b 306039080, oo
3ob7babdzggdmmds ©ag3abbs. bagsbmgzgmmb ©gdemzbe-
hogmo 6gb3pdmazab bymabygmgdsh 3bes ©sgdh3e-
399063, ©0d §39956sb dggdmm 930603037600 s 3memada-
3360 ©330730058mm3ab 30bmd3g8d0 sbbgdmds.

8[)(")(8@0(‘0 (‘0880 [)36’)00’)%’3@0 33(’060’)803‘8&)0 80060 80—
0ggbo  obs  dobhm  dmemmp  bomded  dpgmdabrgmosda
dgmq d399bgdlb obodg bbggdbog. Ledbgohm m3gbspngdds
09360 babgmdfogm babrzo HotdmBge, dmndomes Hatdmgdal,
68@@33@0[)0 QO 80[}00\7{]60[) 60%&){]60[) bﬂbogao, dgggggbob
1360ogmgbmdsdn  gebgomabps  bghomBama  abgmegarbo
36mgbgde, 36mE7dHg08g gobgdal dhoal dsbemgmybeo
©o0g39000 dmbabgmgmdal bgoggmmbatnobmds s o.3..

(908(*’)“330(936@(*)60[) 608m6b0@360b 306’)38@033 QQOQOB
bodobmggmml domeghmdsl dbsgoma 3bndgbgmmgaba be-
300bo, 360 Bmbal 1dhg039b0 - §399b0b gabsblnén o byéle-
(ep]0]0)] 8@806)06360[) bosﬂmbo UBC?O 60@036830@0. l\)oba@—

211




L0BME (8806 OB) 130MMFNWSII

3Pogmgdbomdal  @oggabomgal  dg9gebal  gbgnbdmgdmes
bognmatn gobsbln®o o domasbmdsdn bébgmosw sbomo
930bmd0zg6H0 3mmopzalb Hobdabmgs. Gabmgabsyg bobgm-
dhoge bogomabobopm dmmapnzal 8gdqdeggos, Hobdmgdals
s0mbdobgds, bogbmedmbabm  gogbmoal Jbgmda hobomgs
3owogEdgwo bogdy oge, 0pdge o8 gdedyy ,g3gmedy gt
oo ©adsdb3mmgdgma dadgdo  dbghggmmdnl  gobgame-
Ggd0bomgab... 3030hemab gdmbmmds ogm® (Sakartvelos
Respublika 1918:60).

®dds béogmaop dmdogms Jobormmo bedbghagammm 3bmpmd-
3oobs ©d bgomgnmal bosdogebgatgo godebalb dgbodmgd-
mmd980. 93bm3s bgpmggmoal dobomspn dmdbdebrgdgmo
®dab do¢yommngddo ngem Heddgmo. gbmo hmoal 393wz, Gmge
14 3obyol bbomdadg goboboamgl 1918 famals 93mbedazals
3obg0matgd0l got339mmo 3gwgagdn Hobdmbabos ab d3390-
Gop  bogomomm  dpgmdebgmds, GOmdgmog  ymggmbhmo-
160 ghmgzgdms. s0 Gob Hgbl 3edgmn ,bodobmggmmb
Ggb310maze“: 1919 Hemal 1 0sbghsdog (7 ggdn) badabol
39dmbagamds - 96.158.000, bobrzgods - 342.244.000, borenem

©gg000de 30 246.086.000 dobgmn dgowgobs. 0ddmbdn

140.929.260, gdbsm(ﬁQ)n 87.494.105 8053030[) Hhmmo oym,
by 0d3mbhn swgdahgdmms gdbdmbnl 53.495.085 dobg-
000. 399060 20bboggmbgonm dnkabs s dogbol 0ddmbhl
bodobmgdes. 3bhghggmmds momddab o6 dmgddgogdes. o3
dbbng, 30dmbozmoabo (hyndmmal ggebobdobals bahobdm aym,
Gmdmol 3bmgginabsg G30b0gds dmabdatps. m1die, Jgo-
bobdobral dmdmggds bodeboggmmdn 3.4 dwb  gmmopsb
(1917 §.) wogge 2.2 dmb ggomedeg (1919 §.)“(Sakartvelos
Respublika, 1919: N 11).

,©000 03909300 dombgoogee, bobgmadhagm Jmbgdal
30dmggbgds 396 odmgmes bogadm dgdmbagamb. sgéetmma
695m6dal dgogg00 bobgmdfogml bgmde pogbmgos 2 dmb
©qbghbs ¢gg, 0,5 dogmombadog qbghbs bobbogn dafs, 800
000bodEg  Egbghebs  bodmgatn, 33bmbhgda, dowbgmmo,
Pymgdo. 36mgbmdgonm 63 Jmbgded 1919 gl 90 3emb dobgmols
393mbogamo dobgs ggggebeb“Ertoba, 1919: 60).
dofgoal  396dm  bozmmbgdedn
30003930000 (mobobdop  dotmadgbhol  opggbammgdabs)

,,3@3536%3 bobBogo

1b@s dogome 200 dwb dobgmn gdmbogemo. sbgoma gabsb-
Lo bogowgdo J399bol dpgmdodrgmdols smdzmdgbgdps, dog-
63 ©gg0geAL ggé bdmdps. dmbafgbénggdgmo agem gowabe-
bogdab bobhgds, Jobgddngn dpgmdsbrgmds o bbg. dggybol
70bsblé dpgmdabrgmdal 63dndgdos EggaEad®a G 30b0gds(.
6306038000 babggdmmdebgb Gmbgmal gdgmmbgdn, ggéde-
bgmo s mbdomome 2sérgda, dmmmb 30 0bgmmabgmagdo.
0db0gop, bogebmggmml ©sdmyznpgdmmdnl godmbo-
©900b EooEsb 3990 3obogos gabsbln® godobrggdel:
0072900 ©d360gmEs, bagebgm babbgdo gg9é donmql, dgdm-
bogmol hystomgda 3badzol 396 dmgdms, obweggadnén,
3079030m0bpabgdgma batrzgdal obogatiogam dndmdggede
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393g()0 3mbgdal 30839353 nbggmazns gadmoafhzns, gogebgbos
dmbobmgmdal  brgosmé-g30bmdnznéo  dpgmdahgmdsg.”
(Tkeshelashvili, 1958:106).

00 6l hgébs godgmn ,3meg*, 1918 Hemals 20 mghmddghls
gooob dgmebbdgdedy ,bodobomggmmlb dmoghmded gowmsb-
Pyz000 dmmsdatrszgdal gedsbrogs ggérdaboal dmaghimdsbosb
30bggm dbndzbgmmdal g3mbmdamé bozombas s bgbbal
dmbofgbbnggdmop.“ s0bndbmmo godgmn baghmm goé3zgggmo
39302039090 gmbdanr  Hobdmapggbl  bgmdgzéhmgdals
930060303760 babosmal dmbemgel. (Klde ,1918: N6 ).

,37bmo | badoboggmel domsgbhmds ogbopgeb, Gmd
gggmo obbgdmmo b d9dwgade 3oygeboma é30bals gBqdn
bogdobaggmml  hgbahmbdnsdg dgopggbl bogmdhogml be-
Jobgdol o o3 gdgdal gqdbdmmodoins, oghgmgg domoa
39030yt gmds 93103606 dbmmm bobgmdhogmb. sgbgmgg
gooal bogbowggda, Gmdgmog Jomodal bognobgdel dg-
00396 o gl 13060b36gma goboggdl dob, Fesal bobgem-
dhogmb  godggmdsda. o7 bodobmggmml  é3zabal  gdsmo
©d 0g3hgmzg gomal bogbeogn®al dgdmbogomoam adbgde
1Bé1b3gmygmagamo sbomgd bgbbal 3bmiqbgda, 35d0b ohqb-
©g00 396dobgm-Jobomma 30dabos, GmIgmbsg ©ogemy-
oo 996g0s 3mbhdmma gomhomb G306l gdoms o gmmal
bogbowgn®ab ggbdmmagyeinsb.

dmbemo Il bagotmggamml dmoghmds gompgdimos 30bm-
bogbro goabgh bobgmdhogml dogma bodmm dbghgg-
m®0m0 8373539070, oEbggmmds badobmggmml dofo-
©ob 8dmegdmmo, ©s ©sdydaggds doma gopsbirqh dbmmme
bobgamdhogml 3mbhomm d39d dgmay Hatdmgdslh, Gmdmal
0930980 93707360l bagotoggmmb s ggéhdsbasl bsbsbggtm.

dnbemo Il = bodoborggmmb dmoghmds  gompgdamos
dogmab mdab 30bdogmmdsdn dbmmm ggédabasl dabgl bgde
bogobmggmmb hghohmbasdy dgma bgoma dabamal googabs,
63 §39960b Fobom bogntrmgdol osbbgds, s 96 o036 30~
momb od dobomal godopge b swzbdomgam, b gobbozmo-
G g87mab dog00.

dmbema [V ggédsbos gompgdnmos Gog dgadmgds ,bdots
dmofymb ggdms dodmbgme bogobmggmmbs o ggédabaols
dobob, Go dgdmgdabooggaton  gosswgamgol Bs o
bobggbop ©odBogd7m bogsddnzm bagmbmal 8gdmoebols be-
Joboggmmdn, ©s dgbadmgdgma godbopmlb bogsbmggmmda
(30030 30b00930l bgncrem bélbomal Jgdmeebs. (Klde ,1918: NE).

©9dm3bp0gmo  bageboggmml 3obhggmo dmogbhmdal
©g3moboEns  Habdmopggbos 03 E®3mdgbhl, Gm3gmdys
9399460l dmdagmal gobgamatrgdal dobamawa bhbsdgzns 3bos
3981magm. g3mebsins 1918 Hmalb 15 agbabl gbhmgbimo
bodgml bbopmdsl goblobomggmop Hobgpgabs dmogbhmdals
003320030693 bomg Gododg0mds. (Ertoba 1918: N 119 )

bodotmggamml 93mbmdnzedn Hggmédgonl gebbmézo-
gmgdab bybohggonm dndebdormmgdsm gobabedmgho: gabsb-

bméo 3gmebgmdal dmfgbénggds, sdmmzamgdgmn grmopn
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oo badagm bobhgdal dg4dbs o doo Jmbal boggmeén grmal
dmgbo;  bobgamdhogem  3mbpérmmal  Bodmyomadgde; bogo
3bo@gds; 0ghebamo Ggnmédal bébmmymaamo hododgos
©d bbg. 3sbsdg 30, 30067 gb Gommoa bogdg dmggedgdms,
dooghmds gggme Bmdsl dndobmogs Bogs o bogathgm
bgbbgoal dmbadopor.  (Kandelaki, 1960:32).

oboqpo @33(05(4)0@03@0 Egmboqubob 60[)03030636@0@
80)03&)(‘960 00)80@0[)60636@0 l)og((')(")b(‘f) 0’)30008806’)0’)33@(*)60[)
39936sl, bobzmmm gatpsgddbgol, babsdsbamm 39bpédammén
50d0bobhdoEaol s m3003dbmggmmdals  Fhmaghmmdg-
bnl) 806[)0%@?36’)0[), boSO@QU&n@m '3(80[)(*) 30(‘03{]@@0683&00’)0
b503@0—6060m@360b 80(3360[) 0‘360@36@@60[5 Ql) bbS

Jobonm bsdemgspem bogbpgde 396350 gbdmpsn
4o39e039b  gobbmbyagmgds gpdwgdgeo odbgdees
dgoba badbgbe 3mmaehnznbo Esgymmdabs s bybom-
Bmo bagobrgm g30mbmdnznda ©sbdabgdal gségdy. sdo-
o3 3393 ©d 33me3 hbpgdmes gmaal dgmsbbdgdsdy
©3gbhEbmdon bijsbmnggmmlb dnsghmdab bybgzoma bg-
bbab gbabgd 3g6dsbaal dmagzércmdsbmsb demmadads3gdal
30356m30b 0sm338.

1918 Bemalb 10 0gboblb 396356003 Eg-gsdhe Libe
bagoboggmelb gdmzbogogmae bHgbdydmazs. spbad-
bmds goghds sbagma Bgbadmgdemmdgda gashabe.

dagmg 896mabl ghg00 badsboggmmb mgogosmybo
©333300 bagshgem bagdgms dababiédab o. hbybzgmal
bgmddpngebgmmdnm. safym dmdBapgds bagsboggmem-
39633600l ,,b0d93m30 M, 930bmdnznhn Es badsbomgd-
bogo bymBy367mgdeb.” 396 30093 gmado dopfgyme
3505bbdgd00m, 39635605 3bmdEs s 30363 badsbro-
39mmb babgmdfegmgdbog psdmy3opgdmedsb.

0d35d0bpgmo Jobmnma 3bgbs 3gbsdabe m3ghsgo-
Jmmden sghoghep gbdnsbgds dndpabsby demgmgbgdl,
000Jdob g3gms berdghdo hbpgdmes bbgspabbgs nbgeméb-
dogns 3ghdsbns-bagobrmzgmmb dndpabstry deagmadabrs-
390000 gbabyge.

3533™ddo obhmbnzmbgde 396dsbnsboeb baddge-
©mdm-bsdgzmdbem bymdgihymgdalb dBopgdab 3bmpgbl
©sdm730090ma badobmggmmb 53¢m3abszgb 3ebhzgmo
badnzgdoe dgo00bgdgb.

2dab 3gbobgd pombgbop bsabhgbgbe ©s Lsbpe
0bge®ds300b Pobdmapgz bl J39460b 30bggmo s mzsem-
bohobm Eadmeds@ob 376sd szsmadgomal EEehgda.
0dpbmebpgma Hsbsfghgdopsb. dgbmabda (1918 femal
0360b0).

,obgmo, dmEgbeg 3g6dobnabmob dgggmobym dmmade-
60390986 30hggd0m, 1306g9mgl  gmgmabs  ggdatmgds
bodo@mgg@mb Qoagsn@ga@mbnb 3(4)(06@380[)0005 90308‘3()&)3—
oo dodomopo dmmoahozgdo s g3mbmdazgba bogydgmg-
00l Hobggbs. bogem bozmmadgd dgegabs g3mbmdagaho
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dodmbomgs, 39 30 bagebomggmml edmnpgdmmdal bozombals
abhmbogmo s dmmoadnznda gadadgde g03066y.

4 0gbobl @ogofyg Hgbommdamn  godmgds dabs,
o7 babmgol hedmggoon of s Go bbb bogsbamggmmb. 5
03bobl bogobgem bogdgms bodobabhtmda bomdstn ggdmboos
bonErdmem 3bhggmgdmsh gmb-hmdgbdghzmsb s pmdhmd
39396(msb; d33wga dogzomm dababhads gmb-30mmdsbds,
dd39b0g6 308069030, bawag 330000 mgbdsbal dgbrmmadamo
60[)80(4)50[) 3(0(4)(5(4)3(’90.

6 0gbabn. 6mdgbdghgosb s ggdgéhonh ghmsw ,gomds-
3900° bagdobmggmml gm®dommbn 3bmdab, bodobdmggmmlb
G7bg00b Fhm0gbhnsdm3009d7mgd0bs s bbgs 0gdqob.

13 0gbabo. bogobrgm bogdgms badababomdn dgbggbe
omgdhoéd bodmbbmsb. hggbo mgdss: gghdaboabs ©s bodebor-
39mmb  36h00gbnmdal Bqbadmgdgmo gméds. bagebogg-
qpmb 3(0@0@033600 dodoboo: 30503@303«)[} mogob bob{]@—
dhogmgdbaga sebgdmds, 396dsbosdg oybbmdnm. dgqdbsl
0030b750m0 ghmgbamo gobgomsebgdal dobmdgda. d30¢kws,
bmd 39édobnobomeb 30330600 1bps 0gbgb bozdomo d3nbm,
106G 3039060 56 56l bozdatabo.

16 0gbobo. gmgaageal ,bo3égommmd“ dmabdabs hgdo
39dmbebe7dn, Gmdgmag gadmbayegos - 07 306 gobo h3g9b o
07 babgmomdd 6o ggbnédl gg9éb-dsbaabgeb.

18 ngboba. badba (Bbgbzgma, bozmmady o 3g) boboembe
dg76bgmdal  badababhtoml  dgbmdsada g9hg0ge  babsmbem
dgm6bgmdal babgmdhogm dpngsbls 3oéremb ggeb-dihonbl.

21 agbabo. 39 s Bbgbzgma bogobrgm bogdgoms bo-
dobabybmBn oo bodgam benEdmm 3bhgzgmmseb pmd-
Bob 36039600b; 30083hy39h0 bomostn 3godgb ndab momdedy,
07 6odpgbop gbadmgdgmos ggéHdsbaal dngh bodobaggmmb
©03m730098mm30l gmbddambop spaségds. . (Avalishvili,
2011).

»300d0 bymdmfgbomoe pbemgdamn 970s6bdgdnpsb
hobl, oy hs 3b0dzbgmmdsl sbodgdes bagsbmggmel-
036 930600376 393d0678b 396dsb0s. dmsgbhmdsbosb
dbbgogmo d6gfPggmmdabs s 8363730 d3opbem 393d0bh0m
93060303760 0bhghgbgdel bggbmdo domfhgyme 90g-
3990 38sb 330bbbos Bggbo dmmoagoznbe sdezsbgdal
39bbmb3ngmgdabozgh. dmmodatoggds  ggbhdsbmma  bo-

3036 m-bodbghzgmm badgebml gggmedg dbbgam @s yggmedg
303096006 o) bgdnmgdg0msb b gg9hecdmgdabe.

00 domodebozgdol  dmogabn  m9ds  megabmsgam
03399790000, o3 godmgmbgds agm bogabm @s oby mogh
dmbggge, gb ogm Fosmgbal dobgobgzn, Gm3mab dadobos
39630600l gnbdgdb bo bobos 3gmbroo msgal abhghgbgde
> Gmdmab dbadgbgmmds  g36hm3al  dghammégoabmsgals
boghom domosb oo agm. o3 ,dog J3089“ swadatmgde
3963obno-bogobmggmmb Fhomaghmmds - 3g0dbmda g,
oo oby Tbogndgmme. bogm bozmmaedgd dgepgabs gobbe-
3nobgdnmo dobbgbgds bodobmggmml 6mbgdékngn bodwoaw-
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69900b dgbobgd. gb dmblbgbgde gbmds ggédsboals dmoghrm-
00b. dmmodobo3gdel 393mmgdoo ©ogmgbgdmag, babsgmbem
333&)53@60[) 3060[)(])(4) dobrnb %(‘06 303060005 6060[)60(4)0 '33—
bggéab dg3mga. G 8ggbgds hggbl gobdabgm 3mbhtsggb-
133, 5g 0gm dogamo 9.5. ,3d0dg 0bbhés” géhapbab 3630l
(gbbgbo) odgombgbmmo  bodmgspmgds, ggmdgbznbbgbals
bodom  Hobrdmgdal  sdzombgbomma  bodmgopmgds ©s .8.
Gmdgmas Jommmp babgmal bbgbgdog 30 o sbmgasgsl
0h393b 39630k badghageem hoggddo.

godhyos dobgabgzal bodmgedgobgm go(ebalb baogdal
dmggodgos (0gn Bggmmgddong, dmmosbop gzbmdsbs o
039603590 go3dmbpom) bogebggomp dggdbagma odzombgém-
™o bodmgoEmgdal 39dggmdnm (Jobogmoa 30bmbdpgdemmdals
dobg300), Gmdgambs dmbmdmemas gdbgdmeo o3 bogdgdo.

naobooo3nb, bmd gjbg’)mé@n Q)ngndgém mgo@bo?)&obnm
»73000b369m0  bodggom” sodgbgomo gmgomagm ©s be-
960, o3 bogdgda gob3zggamo gbmasbmdabs s ggade-
Bdnghgdabomgal dngggohos, ghopbdmmmep 3093 b0
0g3ombgéommo bodmgopmgdal ©ssblbgds gopohywe: ghoa:
$0007h-dmbodbal 63060330l dobobgmgmo badalb gqdbdemme-
OOBnnbomgnb, (4)0)33@?)3(3 30@00005@636 80(0@53(3[) Brbrodbo-
dpg, bonpabsig dmsgeda bsdo gmmsdpg dogopmes; dgmbyg 30
- %mmnb 30)(4)(50[) 3jb3@go®oeoobom30b.

bodagg bodmgemgdal bgmddmgebgmmdsl 13émbggm-
gogee dgdmn  obobymgdyme  ©ofigbgdymgdems  z3%0.
39630b0ab doérog godmamddmes Fooegbo bybgomo domas-
bop sgnmo msgab bgmdn dmgma gb boddg. g.0. dg9ddboom
0g30mbgbms 39dsggbmmdnm §dabos 3ghdobymoa badmge-
omgds, do36ad  bodognghme  bodobmggmml  dmsghmdals
bobahggdmme ©oghabgdnbso bozdsme mopa sbatagbo o
bagbamp gobsbbyén dmggde.

bgo@yhoE 30, Jobogmo egwgaegrrl ©ogobgdywme
dmobmgbom, doawgl bbgs bqds, babgmpmdd, ggédebymmsb
960, bagebmggmml 230l dsbapghmme dmbsfomgmds,
0g30mbgbmnm 3030(0md0; Jobogm g2amalb 3bos dobigdmes
9bho-gbon  (bodopsb) bopobgdhmbm gozebbos 3ddsbrogg-
™mm308n s 0033gEmdobgmds (boddmms Hgghms mebsdodo
Gompgbmdal opgom) bodo odgombgbnma badmgaomgdal
000077 baddmda. gbmon bogggoo ggéddebrm gamal mdate-
Habmds gdmgms oghnmn s3nbabbagnab dbbag, Jobarmml
30 - 3g@adbgggmmdsdn, dmbahamgmds msbodoba bbgomps.

03 boggydggmdy 89dpgedn bado bgmdgzbmmagds 12
03mobl agbs bgmdmbgbama, 0bggg, Gmgmbys gobbozmég-
070 3gmobbdgds Labambm dgndbgmdal badababiémbmeb
(8060[)0(4)0[) pooBogob q\)mj@m&) 8{]33(4)@)0[) l)obnor)) 83&)8053@
badégfiggeem Gioggob, 0dagg bogydzggumdy, ygwgde gdwgmpee
30007G0d0 dgbogmdmobgb ,dotkgebgzab® ggé sébeblbgdmmo
©d6g0b g9b3emmadoisl, 39édme, fymab dsemal gsdmygbgdnm
396 ™3sbgob7dabs s bbgs d9bogbmgdal godmmbmdsb.

0dsgg ©gddn dghobogme age dgdwgzn  33bgdo:
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#00436039mmb dmsghmds smnsbgdh 3 bymdg3by-
™gd90L bsdemmmee dbomee gabsbbybe bymdyzby-
™g3900b apgdabs (Gmdgmms msmdsdy dodpabsbrgmdl
domadshs3gds) s bodsboggmmb Ggbdgmoazsbs o
39635b0ab 0337605l derbab 3mmogoznbe Esdmyze-
©9dmmdab 336339300 89dwgg“. (Avalishvili, 2011).

,03 bgmdg36mmgosdg dobomopo dgmebbdgsgdal 39dwga,
50060860 b390dm boEamN, bowss dobdnbdgma agm dababtn
006mb gb-8(hg0boa. dob qbérgdmmbgb g0y - 30b3mgb0 gmb
307960, 0339600b gboblbms dobabhbo s dbsgamo bbgs.

30bobbyéd  bgmdgzbmmgosl bgbbol memosdg ggéds-
boob 7300369b 306393006 bgmo bozdome doemg dmgefgbgm
(15 og30bpmb) obg Gmd, ,dotgobgzal bgmdgsbmmadal”
30m63g00 ©adm30Egdnma ogm dbommo h3gbo Eadmmm-
doghoén 30330600l B9w9g9d8g... 9.0. 730bggml gmgmole
3963560l 3096 h39bl gmbdom b smasbrgosdy.

8068bgr  36ghizgmndensd bywdgatywydgoel  byw-

d080b0 doohgnmem b hogggomgeme, Gopgeb o3 ,bgo-
733 ob bbgo 6dgdg madatszb bomag baggydggmo dsab
3dmbgo, dbmgmoml yggmedg gedmddddgoam dmsghmdsl-
00b, 9360030 7dmaghgl bagdal 303980006 @ yggmedy ,mebo-
dgbmgg” deb3gomab.

0gmbommop 0go hgda 98é0m (0dabsmgal 533dsmdam
33bb) bageboggmeml badpgomap mbbbaps Hbmgmal 3mm-
B 3030()000b mbsddbmImmdals gBol, Goboig dmdygg-
dmEa 736936030 bodabal smzabgdal bHésgn gobgamatrgos,
bodgbbgm  3mbadmbiholb gogabomgds, bagdnsba hgggqgdals
3gmg0bgde, 31993060030l ©adsg3000 Bgdmbaogmal fysbrmb
3943bo... o bbgs.“(Avalishvili, 2011).

0d 39bompdn 33bmabde bgmo dmgfgbs mob
b3gg0omnb bgmdg3hamgdsl, bmdgmag abyzg beogemby
bbgs dgmsbbdgdgde bogdsbrmzgmmb pgdmzbahemme bgb-
3139mo30b gomab 30bggme bgmdgzbnmadol gebde-
bymmdgdnEsb 35dmdpnbstigmdps. gb age: dsga gdzab,
3000760l G3060330bs, gomab bsgobspgnhabs s 50
dogmombo bagabgm babbab dgbobygsd.

96 bgamdg3Gmmmodsba (3g6dobamapeb godgmal Ggood-
300l dngé maebrzdbagmn g96b0s) gam-am3zg 0gbs ©sdgdoamo
39899 ,, 300y -do.

,bogdobmggmml  dmoghmds, Gm3mab  Habdmdopggb-
mgo0g 960sb gobgdg bogdgms dobabén v3030 Pbgbzgmo o
©gm935300b Hg3b9d0 Emdhmba b. bogmmaedg s Emdhmbo
003. 33600 ogomodgama, ghoal dbbag, ©s gghdabaal
bobgmdfogm dragebo bobgmdhogm badofsmdmddgom ged-
39md0bo  dobo  83bobogal Emdhmbn gmddsédhanl  dabom
dgmérgl dbbrag, 39mobbdbgb d93wggdn 0d bgmdgzbamgdemes
3qbobgd, Hm3gmboy owgdnms ,bodebomggmm bodobrge-
bggm booggombgbrm bodmgomgdabe®, ,dnsmménl é30bals
330l boodgnmbgbre bedmgopmgdabe s ,gmmal bogbowgn-
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Gob bagqbdmmagagam bosgzombghm bedmgeomgdalb® @abe-

26bgdmoE bagebomggmmb dmsgbmdabs s 39dwga 39édabm

306 3doms Jocab:

1) ,3963sbos mo7qbgddmnégal badmm dbghggmmdabe
©d bodoEbmbosdzombghm  bsdmgapmgds®, Gmdmal Hob-
dmdo@ggbmgon 0b0ob badmm dhghggmmdal abgdhmdn
3bgbeo .. 98396 39bgmo,

2) ,36m330b  boogzombghrm  badmgopmgdal  gaéds®,
Gmdmob fobdmdopggbgma sboal sbgbmbdn pmdhmba dodb
30383630,

3) ,39m336306bgbols bodorm-dérghggammdals besgzom-
b960 bodmgopmgds 3gmdgbz0hbgba”, Gmdmal haédmdopgg-
bgmas Eahgdhmba gmam Bongsbo,

4) bosggombgbho bodmgopmgds 3sddmbbn” Hmdmals
60(4)80030@8353@00 qgém% (f)ﬂbbé&),

5) ,bodmm Ibghggmmdal o badowbm besgzombgbm
bodmgomgos 93963a78960%,  Gmdmoal  Fobdmdapggbgmoas
@n&gj@m&m obhbho qupeo, ©o

6) ,30330b00b bodobm bodmgopmgds 30dd76gn" bmd-
ol Hoérdmdazgbgmos bognddmbo 596 9bes. (Klde,1918: N6)

03 bgmdg367mgdol 0sbsbdo bodobmggmml bobgem-
dhogmb 99bgdmps bedmm Ibghggmmadnl bagobmgdabe oo dad-
b930@sb godmdpnbobyg babgmdfagmlb Hogmgdal bobggommadnls
© 50g0mm36H030 306mbgdal 3odm3gdal gmgds.

bognhopmgdms  abog, Gmd sdsgg bgmB8gzbmmgdedn
kgl d9dgmdo gobgnmadgoal ggbmdatgebyzol s bbgo
396096 0gdal opgomdy gomedndaggdal Iamgosh bodotdor-
39mmb dmogbhmods gdabshgbo dabizgdos 3gdmm smbadbmm
39630bnem  bofobdmgdl 0dogg bogmdggmms  dowom o
Pommdbaga dmbsfomgmdam, o dom goohbosm Jotomm be-
dobrgabgim bodmgopmgdada.

330bmob, bagobmggmmb badofomdmddgom badababéom
0(hmg9300 bogbmm 3edadamab 40%-b, gmoal bagbswgntal
boggudemmadogam besgzambgbm bedmgspmgdsl bedodgebgim
3030 m30ob, 03bgmgg bbgs badbghggmem o bogagm bo-
bombbe badmgopmgdawab.

Bow3g dgbwor 3ebbadmabywmon age a3y firmab T-ge
0dheddhadog dgéhmabal badahgebgzm bedmgepmgdal dagh
39dgbomn, doged ®dob godm ob gogebomo dobrgzabgial
9Jb3mbH0éb g0l ©edgz3énl Hqbo. sxbodbmmas, bmd - od
dotgobgpal Gompgbmdedy ob 3bigmEgss ,bodsbdmggmml
bodggombgbm bagdbdmbim bsdmgaomgdal dmbmdmmonha
1Wg0s; 0go dgadmgds godeboem adbol ©amdhzmmgdmag
03 bodmgomgoab dngh 93mgaBasg. bomem, debzebgse o
dohgobgmmo 3mbgbddongda, Gmdgmag gondopgde dgébmo-
bobs bodatrgobim badmgammgdal dngd 1918 Hmals 1 mghmddéals
39393, 00936900 bémmop bogoboggmmb  babgmdhogmb
g39ema 03 goabebagdom, bmdgmbs sboggznbgdegb Jobormm
bodobrgabam  bodmgoEmgdol ©s  gmmal  bagmbaognhal
bogqbdmmogogam bodmgamgdel. sbggg ggédebnma gobdgdn
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30000bEoEgb  gmmob  bogmbapggbal  Hgbopmbean  ©s
3ood(hg0hmgal dmhygmdammdnm babggdmmdal swggboem
3osbobaogdb.

bgm3g36mmgde bgamdmpgéagma agbs dogéred dab 8dmddg-
©g00b  gobbedmghnmo  Jmbs ghmo  dobomsepo  dabmds
,bodobmggmml  dmoghmds bzbmdl o3 bgm8qzhmmmdgel
0030b030b  bogompgdymme  dodeb, Gmge dgboggde dg-
00bbdgd0 bgbbob memdsdg s Gmps gedmahzgggs bodebor-
39mmb Gqbdnomozab s ggédsboal 0339600l Smmoagzmhn
©03dm300907mgosbo. ,0d nggmoabbdgds S50 dogmomba doé 30l
bobgbbe gompgdrmgde o ggédsbanl dogh Egdmzbdspogmo
bagdobaggmmb g godhem s ©g 016y seaségds.

33 bymdg3bymydgdom  bogydggmoe  ggbgdmes
3obhbocmbm 930bmdaznh ®b633dbmdmmdsl, Gedg-
mog @b0g3g §39960bsmz0b dabomgd s bgmbagbgem 36ab-
30393L  997dbgdms. gghmdsbgebnde Popbgbse dm-
obmgbse bgomggmb Hobdmspzgbrs gghdsbaabsmzgal
©s 33 J39460b 3bemdogmon, dpapsba 3330¢smal dJmby s
0b0dgpbm3g hygboznoa gbsdmgdmmdgdal gaddgdal
Bsbrmgs Jobonmoa bsdmsdaswbe dbghzgmemdsda Jombg-
b dmdgzgdnsba ngbgdemws h3gba J3ggbabsmgabs.

0d P38 b J39949b5b dmbab dmgdgwgdoms dob-
$h0go 3bagmnBomsz 306 gaw bBsbl, bed gghdsbask bagséo-
3900bosb dodsbmgdsda bsgmdgmasbe bhbhshgzonma,
93060303760 ©3 domoheznbae abhgbgbgde sdmdde-
399009, 335b23b gbabhgbgbgda 56 mabsges bsgdsbaggmael
b33967b0g0b ©o 96 ghabssndpgagdors Jobmggmo
bagmbalb 9begbym dabPsboggdgel, bymlb dgghymdcs
939960l g300bedn376 gsbgamargdsb.

39635bgmgda 36 hsbrgymeb bogsbmzgmmb ©gdem-
363hogmo bgbdgdmoazal bodobsm bsgddggdde, oo bo-
Jobmgzgmmb sdem30pgdmmdal gobsbhmds n3abbgl oo
©363306330 35¢hnembba dgabbymal. 53339 EH™L gghds-
bgmgdb goba ob jogzede bLogsboggmel d1bgd6k0z0
©s dshgbosmnba bgbybbgdab 35demygbgdsdy, dsgbed
goggmogg mbdbbagn abhgbhgbgdol wsggzem, ,bsgzom-
399000 5 bamsbopem sbsB3msnhgden.

badobmggmml pgdmzbatammo Ggbdadmoazab gobsbboes
©030§6005-369h39mmB0l dobaltyan 300bbhsbHbg 30bpgmsz0
Paboo: ,00mg3963bgmgdds hggbmsb 8gdmbgmaom s g ymabom
0d Eb®b “©omndyg ababgzgdmagl, badsbomosbmds dmombmgl
0mdgob, Gm3 gggmogbal sbgatnda bogosbop gesbhmébgb.
bbgoms Bmébal, €gbdnomoazal gobobbms bsdababhbdmboob
39m0bbdgd0m mag000b39 ahgbgdmma dsbag)gh hggba gmmals
©d 3963567 dob 30l Jemrnlb domo Bggbdn gmabal b®b o
39733000 b dogm g0l batoggdal abogatog gogmmhel
dboomme  babgmdhogm  bozbgoahm  ©ehgbgdnmgdams
bodmamgdom sbnhosggowbgb®. (Kandelaki, 1960: 5).

gooab  bgm8q36hmmgdal  360dbggmmdedg  bomdbmal
00306 bo3bmdda  badobmggmml  dotoggma  bgbdadmozal

215




L0BME (8806 OB) 130MMFNWSII

©IMAd 930 N3 3MNENE

3odmbgbomn admmdadn 3éed vgsmadgamo ©s dbadagh
‘838(938[)“

07d3o 93 bym8g36mgdgdh sb ghgbs bégmasbe-
3960 3obbmbz0gmgds. 1918 fmab 116m3ddgbb, 3963sboal
bg3mm7300b ©fggdeEsb m@a pab d7dpga 396dsb0sd
bgmo dmofghs sB393087 303309bmsb Logbebzgom-
30. 3g63dsboalb Ggzmmyze0b 3933 ©sgdbe dmbabrgas
bome gom3gmde gondze bopghmebpgdda. ddmsgh
39635600l 0d3gb0sb Bogbsggms shsb@sdagnba, @o-
13dmbgdamo - gondabob Ggbdxdmazs. 53 d0dgdoms @o
30bggm dbeorgmom ©ddo Esdsébgdal godm ggbhdsbas
odjymgdymo  gobs goghges badbgpbm gdbdgeages
bodobmggmmesb. 1919 Hmal 0sbgséhde zghdsbymds
2067335 badomemp Eshoggb bsdsbaggme. bsdbbgm
39330000 1918 femal begddénb deogmmpsh dmzsgdatryg
bobgmdfogmms 3mbhbmmdzgd gopsgaes s Ggz0mbde
abgms 3é0@ebgmab badbgpbem dgbsghmgda gadmagdaghs.

39635b0abs s badobmzggmmb 1Gm0ghmnmdsl mb-
dbbagn 0bphgbgbo 30b6330bmdgds. Joboggma gbab
dofabagg 0bhgmoggbpoal Hobdmdswggbemgda, dghab-
dgmds8n o 3o3bmdsdn hoddymo [bggde 396350
03bmdbgb mgz0mdgmgep 3ghdsbym  3mbmbelb, o3
439960b dpowab s 3mobozoe J3gae woHgbaGHb, be-
dgho63dge s hgdbmmmganh bydhmeda bbgs dompgzgdl
©> EoEsE 303bgdbyb 3g®dsbgma gbab bsyzgogbe
030b98k0g dobsboscgdmgdl. dsd0b begs | bemgmaem
®dob ©sbahgobosb, Gabgma sb@H0gghdsbamds abdg-
6053 dmogs, Jobogm 3gbomplm 3bgbsdn, hzgbde
doddge  mohgbodabam o3 bbgs goghomasbgdgdbs
©> 0RIOWM30)6 ©d53789893bs oy 0bhaweggbhd
badghobrdgm-3m3gbhgonm  bodmgopmgdgdde  debajom
3963sbogamhon gobhyemds s dabhbsggds 3503hbgmes,
3963560035 ogm ®bogbhobgdymo s bhbshgzogmo
065336 mImmds ghmbsnbop goshbps badsbmzgmmb
000Jdab dngm 3mmoagoznd gmadeb.“ (Avalishvili, 2011).
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0dgg0h0 gobhgmdamgds Gbgmal 0d3gbogma 3omm-
60“{]6’)0 &)38080[) bOdn@BO@aO, Qoamasogggb@mbnbosgg @0(0@—
303, abhmbogmo dmdgbhol gedmygbgoal Bgbadmgdmmdals
3003630l o 3 bogdgdn ggédsbaal 3gmamgebhymonl o
©abdabrgdal 0dg@ds Hoedmags.

gooob bymdgzbamgds age 3hs dsbhm badsbo-
39mmb ©g3m36sh0onme bgbdndmazab dobggmo bagbme-
3mbabe bymdgzbmgds, sésdge dsb 3sbbsdmghs Jagy-
bab g39ms 3593mdn byghomsdmbabm dgmsbbdgdab, dse
3méab bbgs J399b980b dbbro@sb bagsbmggmmb dedsbo
39bbmbgngmgdamo gbs oy b §dgegds 83 bymdgzéy-
m9d0@sb gsdmdpabsbrgmds.

3769360303 0gm, G33pgbopsy gomalb bymdg3zby-
mgd8sdn, bmdgmdag badobmzgmembosb ghomse dbsbge -
39635605 ager foh3dmEzgbamo ©s dabo 3ogmbabs 3mBagas
g0dbobpgdmes, 3gbsdsdabop bagnbspmgdm, s63skad-
3obsPgge agem bbgs J39946g3absmgal, bexme 3bsdhoza-
mop bagompgdrmmp gsbsmgsmablebgdgma 396dsbaals
dm393d0hggdabsmzgabs.

2dpgbse, bagsbmzgmmbegal 53 bymdgzbamgdal
36bgdmds 7360d369mm3969b ©s ©sdMT30EgdM™Yal
60dbob sd330000980b, 39960l Eg-gsdhm s ©g-0767
2003673ab, bbgs bLobgmdfagmms dbbasb sbgsbad-
3ob3pg3 3mBozasl foédmswzggbes.

030boob, bgmdgzmmgdal Bobosbdlbosb gedmdpabatyg
0030600 godmbigagal dmogba bobgmdhogem - ggédoboals
dbbaob  dodds s babho, obmopdgddbomon  dgqggbals
303060 - Ibobrsggénl, obdatgdal, 3bmdemgdé bozombos
dmggahgoolb, bgmdghgmdal dmdogos. dom Bmboal g3mbe-
dognén, badbghggmm, bagadtom, bahbobbdmbm, bsdmedobm,
badogz2ghm-bogbsbbem, dmbabmgmdal bybbsmao 1Bémbggem-
400l s 6.9. bggghmgdda sbbgdmmo bobommggonl, 3¢08abals

©admg30b, 2bg39, d3ggbob ggmdmmamnzgto oo ggmgambm-
303760 bogbalb hodmyamodgdobe s sgamal gebbedmghal

d08b00.
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33(M6M3N3LNL SbWIdIGN
d®IOGICNGNID0
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33(‘06(‘0806‘36 838608&)8600)0 de@m&ob, 03068 §080bﬂr880@0b l)obgq’:)ma)ol) 0)60@0[)0') boba@aeﬂ%m
36038&)[}00300'& 36)0')(88[)(7)(4)0[), bbdo&)m33@mb 8366036)360@0 3({0(”)36?]@0 030@3800[) 030@8803@[}0[5
3000396 (oM ) 353030l dmbmghogaomm bodbmddy:

»0MIOMICNBNI0 I3MEM3N3L0: 3IMMEMTMBNS ©d 33MMPO3S*

03069 2030b0dg0mals  bobgmmdal  mdagmabol  bobgem-
dfogm mbaggblbopgpholb gsdmdzgdmmdsd dodwabatg Hgmb
3odmbge  dgho  boobhghgbe ©s ©6ds dgzboghmm  be-
37939389 ogbEbmdnm  dmdBogdimn  dmbmghagammo
bobosmal bodbmda  bobgmdhmpgdom - sbshGopagormo
bodbmAnb

0300’)6’)00 03063 gogobo@goq\nob l)t)b:]@(")bﬂl) 0)60@0[)0[) l)obgq\n—

930bmdozbo:  dgmmpEmmemgos s dgmmpags®.

dhoggem mbaggebodghol 3bmagbmn, g3mbmdnzné dgbagbg-
doms EmJhobn, bodobmggmml dgbogbgosms gbhmgbamo
03009d00b  83009d03mbo, bogebomggmmbs ©s dbmamomda
00006907m0 dg3bngho, momdsms smddhegmo, dsbhogmg-
090 gmoEedgh (mopm) 3odogs. Hokdmpggboma bodkmdn
060l dgeérg dg3bgdmmo s 3obobemgdmo 30dm(393s.

goboommgds s dgboghgds  smE  Habdmopggbl
00030060l ghm-960 g1besdgbhn® gmgdel ©s 3b0dgbg-
mm30b 306mdsb 39960l dogbopa bmiosmmné-g3mbmdazmho
3obgamahgdnbogal. dqbodadobop, batabbosbo s  bgm-
dobofgmdn gobsmmgdabe s dg3baghgdal bobggdal 53émb-
39mymas bgonbdngbo g399balb ghm-gbhma domogeba 3bom-
Gohgho 1bos ogmb. Babheo g3mbmdagaba  dbmagamol
bopmgdhmbdm 3bmghodal emdhmbsbhgdl s 3mmgae-3éhm-
39bmé93L fobdmoagbomo bsdbmdn B0l sbdatgosh go-
10936 93060303030 Jndbodrg 3rmzgbgdal sbagmadals, 3gmmg-
3900 Bodatrgdobs s ©abzgbgdab gozgomgdabomgal. sdwgboc,
dobobamdgdgamos o3009303mb mopm 3adsgel Jobomm gbe-
89 mobodgpbmgg dbmgmom bhsbpsbhgdal dgbededabo bo-
d93b0ghm  Jmbmgbegomma  bodbmdal ,obahbspagormo
930bmdozbo: Igomommmges s dgmmEeze” dmddeogds s
30dm(393s.
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fogbal sérdothgddmboge s dobdo Ggomadgdmmo 33mg-
308 mmgnze, hggnmgdbage bmdoma wabagmgmal 3éod-
t0godo, o3 bobosmol  mebadgohmgy  gadmzzmgggdaboedo
fo9969070m dmmbmgbgdal 3bsddnzmmo bgomodsgnnb défgeb-
30tmg bodndos. ab oggdmmas msbedgobmgg v3bmdatbgomnmo
dgomommmgeal dgbsdsdaba. d0bhggm Gngdn, gobbegymbg-
O gyhopmgosh 03yhmdl bodbmdal dgmbg moga, bobgm-
Pogdom: s©sdnsba g3mbmdnzadn, bawag sgphmba bomobmal
930060303760 00d0obols bombs s 360d3bgmmdsdy, Gog
B39b0b 93600, dmbmghag0s8n Hobdmpggbomo gabmm gméb-
dohom, ghm-g6m0 30639m0 33 mmoss Jobomm g3mbmdo-
376 3g3b0ghgdsdo.

03(hmb0bogeb, 93009303mb mom 3s3030b530b, gzmbem-
dngodo sbodbopagegm dogmdgdh s dobdiadé byoggdl
306go bobos dgghgos hggbo bodmgaomgds. “sdo dpgmde-
6908l 53 fogbol boospg? ghmn Bgbgrgom, dsbmbo moo-
Job dobngos, mdabggmgbop, g3mbmdaggd dg3boghgdsda
dgBhomo 0gbmbaégdmmo - ssdnsbda, ssdnsbal 3bmdmg-
3930b gobrom s btrmmoa bdgdh®no gobbomgado.

0g(hmbo o3 dbbag gd3sbmbgos Hdabos Hgbagmals bfogmg-
3ob, ém3malb dobggoms s@sdnsbn @gsdafals 3960~
760 gognés s d0fogd Jabamgdems Fmbol gadmbhgmmos.
3530 99ddbs ©dghmds dob dbzegbow o badew, o sEsdoobl
©0E 7306()gbmdgdmeb gbhme gobbegymbgdam dsbrbab-
3390mmoabag 9b0dgdl bmgmby 0dghmmsb, abg dmygebosb
160009bnmsday o badgndbgm bogdasbmdal gsdmmmadag.
3d0md, 930mbmdnz080 39bhGsmNG Gognhom sosdnsbo bos
3obgobommm - 930bmdnzel ssdasbo 4dbol s g3mbmdoge
0©5300b0bmgal g1bgi30mbargdl.
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Bbooogomm 930bmdngbdn gedattnggdnmo dmpgmgdam
o bggdg000 Potdmzgnmggds 93bmdnzal Gago dbmdmgdgdn,

s hboEogogmo g3mbmdozbo 30, Gmdgmogg ob gadmboabsgh
Héso0mb, 396006 Gogaho d@ednsbl dmasdbgol.
0g(hmbal  9db0o,
b999930b ©mbgdg. Lhmbg ssdasba b adzgl dmsged

dobo aygebs @omdggdgmos doboyngn

boBmdop o 0bpazahmbsm, Gmdmalb nzbmbabgds ahggsl
3306 3000hY39(hmgogdl, dom decal g30bmdngnn dmma-
H030b godatgdabob. 83 3bmEgbBn dggdmgdgmoas bbgosbbge
b3 B9800 Eab7bdmmmds vEsdasbds Gagombomyba gope-
Py3900m9d900 doommb. bogbgdom debomgdymop swbadbsgh
do(hmbm mopm, Gmd 1339 dsb ool bozdatabo Idbomo
19939000 s domgdaynznén dmEgmmgdnc dopgmds.

03000930306 moEm 3535300 bodémdn a0l 93mbemdazsdn
™m0, 930bmdazbal dbmdmgdabopda bowédabgmmo dop-
3®3s, dobo sbemgdybo gosdhgde.

30bbogmbgd0m  gadmbogmans, mopm  3sdsgal dagéh
badgboghm 3mampaéabs o gmnzal EaEgab Fdsmmgbo Emby.
dob o6 godmbhgbas sy PEbmgmo s sy Jobmggmo dgi3bo-
960, 30bog 0mboig mEbog bonbhgéhghm Jmbadbhgds s wabrg-
oo 30bggapee odsb hobo 3gbompgddn gedmmddnma o
303md3994b937mn. gmggam domgsbl oghmdds domhabs msgabo
3qbo0sdabo wobbggmo spgomoe dmbmghsgnadn gadmzgmg-

3030 89@00b5d30¢m0
930b0d0376 9609693000 OG0, 3GMGboG0
956030l 7bog96boggH0b generdsemoBagoob g300b6mdnyo

gm0 3bmdmgdatynzol  30bhgdbhda. ggadbmdam, gl Bqbo-
bodbogo  dogomomns  gmggmo  hggbgebaborgal  Jobomggmo
39360969306 m30gdhnén o mhdep gosddhgdnmn ebsbgal,
ombndgbal @o 30dnégonb. hggb, bdnbop g3ogofywgds, émd
Jobomma 930bmdnznén dgbngbgds obalb dznbg bofomo
dbmgmom  g3mbmdogyba 3g3boghgdal s bhmbgo sbgmn
dogmds ghmdsbgmal dodotror dgg30dmgonbgdl ma3tom dghoe
39390960 s (3bmdswn gogbgo.

dohmbo mopmb sbagmo sbspdsogomme g3mbmdazbo,
383046000, g1bpsdgbhmbop sbemgdnda bgpgss g3mbmdzgha
39360967306 mobadgodmgy s dmdagama gabgnmobrgdal,
dob Hobody dpgedr 30dmp393938g Bqbodadabo 3abibgdal o
690076 360gh0 308006 93mbmdnzmha mgmbaal gdm dghow
doobmmdnl dgbobgd. swbadbzema badtrmdn Bggb 93mbmdaldqol
30blbbgaggdmmo 930bmdnzmén gommdnl seg3gat 60 swddals
boggmdggmb dmggEgdb. dmdagam dg3baghgdl, mmdhmbebhgel,
do(hmbo mo@mb dmbmghoges JoogmE ©ogbdahgds g3mbe-
dognéo 3g93b0ghgdal bobogmggdal sbemgdbow gosdhgdebs
©o 3odm33mg30da. 330b@s d0gmmmEme g3mbmdnzmé badmge-
©mgdab obgomn dmagho, Jobmggmo dgbogéals dogb ofg-
Gomo, TE0OdMmIE  gmmdsmIbo  bodgzbogbm  360dgbg-
mmdal ddmbg dmbmgbogaaly godmhgbs. ghmmEege dodhmb
moEmb, h3gbl 3mmggel o dggmdoedl, g1bnhggdm dob dgd-
@30)8 Hgamjagcggbooo 60&30@36365.

@0 beagooemo 36 mdemgdydal 35¢m95000 0bldodH0b EoGggHmG0

05067 2og0obodgoemab bobgemedob odogmabob bobgemdpoge
760396b0d900b oborgo&gdzemo dGmagborto

b0z Bobemody
9306030376 dgzbog98s00 EMHEG0,

Jro00bobs 7603960b0dd0b 3G@agber60, 03030 fadgoemal

bobgendpoger 5bogg6bodggmol SGmagbodo

do@én gghdsns
93@bd030b wergpe60, 300700l Jerors Gpboreggemals

bobgendpoger bog96boggmob 30869606 sdobobhHatrgdn,

d9bgzdabaobo @o do& 39006306 @gdo&Hodgbhnb bgemddwgebgemo,

oberz0®98770m0 GGG
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bogm®3mbogom  badsbmomda  Jobogmo  agboommo
mohgbodmés bodpopbdem sb gadmabhygge, doo 1abm, mobe-
d906m39 (9bgbE0gdnbs o domhgggdal gemgamabhnbgdaa.
0dpgboE, 93mbmdnzyb badsbmomdn 30mg3 Jubom bognée-
omgoms sbagmn bsdébmdab dgqdbs, Gmdgmog, ghmn dbéag,
3d93b096-333mmg306hms o 0bhghgbl 0dbobybgdl, dgméyg
dbbog 30, dmgopsE, 07b0E0TMN 3bmdaghgdal sdommgdel
397hgmdb bgamb. sxbadbym 3mbhgdbhda bogmmoabbdms, bed
3063mbogogm  dobmgel  Jobogm egbaarm  bogbgdn
dobggmop 0hds bodbmdn dogdmgbs 3bmagbm®ds mopm
$obhmnad (3obhmdos ., 3063mbagomo dobogs s bym-
ddmgobgmms 3obbabidggdmmds bozmbdmbsiam badsbasgm-
30, 3., 2006) d5dab, bergba bozmbdmbagam badsbmomda
Jobogmgbmgebo  badbhmdgdal bodhatrg Fg0dhbgmeos. dgd-
©93 2b3o69ddg godmgawbgb sbamgedéws dg3bagéhgda, bmd-
™g0dag  bogmbdmbogam  bodobmmal bbgooabbgs 0gdedyg
banbgérgber 33emg3gde dggdbgb wo 3oé33g7whormee gdma
ombadbymogmo 3037130 dg03bgb. door Fméaal bogmemabbdmes
2018 Pgmb 09033608 3gbhadals, 0bozma d3b1mab, gombgo
dobabmdmndgamal, obs bobrondgamal, agam bobatmmadal,
30[)0@ 3033@060[)0 o bobm @mbgoﬁodob 0)05003(500(4)(0600)
3030393730 bodébmdn ,G3amn bodobarmals gogmgbs 3mbdem-
Gogogmo dobagab 99999h0obmdedg” (dmagegh 182 339¢6b).
33930 9dm3bgds 030bg gagabadgamal babgmmdal mdamalbals
babgmdfoggm 1bggdboggdhab 100 fenals 0m80emab.

bodérmdn oj@goqp?]émo (4)03@35033 ongd@nb 800730@0[)—
fobgdom: (3) 33tma30L 0bhgbE0bEedmabybae bsbosmal
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3990, (3) bs30mbal 530960303760 3b5gmadab, (3) 13¢030b
3939060l bs3063mbsgam bsdsbosmda 3mbh3mbsgogmo
dsbhogab dmpgmab Eswggbobs s (©) 3bsdhoznmo
d335m0mgdab 3bsgmadal mgambsdbaboo.

130639mgb gogmabs, bodbmdn Bgbbaymgdnmos mbo
boBmgamgdbagn dg36096930b (3306mn30bs s badsébor-
mab) 3390889, o megabmogem mbagabaenéos. bagbomo
160s 009gg0b, md badgbaghm 33tmg3900b dbmemdhonmmds
296000000 0dhE93s, GmEgbsg bobo bobizogmpgds dm-
bomgbogg 393609690900b 33900087, o3 Bbho o badgbgdal-
390939 393b0ghgdgdo ob obal gadmbozmabo (g0doze-
domgdadngs, Jodno-dnmmmgas s .9. ).

Jgbfogmamos 3mbdmbogonmo dobmgal pmgdsdmbe
©3 mgmboymo bagydzmgde (33. 26-78), o3 bofomdn 30
goobomodgdgmos 3mbdmbspegmo dsbogalb 3mbiggpel
39bbsB3mgbal  mdagbhobdgde (30zbopto o Pgmgdbage
©abafomgdabalbdgdhgde).odsggbmb, badbmddngsbbammmas
3063mbogommo  dobagal  dmbabiyde s EFemabhbe
Jogmgda. godm3zggmamos, Gmd 3mbdmbogogm dabmgado
3(*)00?)(4)3635 5(*)830500[) 335332336(5[), dabs Qnéng(ﬂ(’nmo bob%mb,
0J3bombghrgdbs @s bbgs @onbhghgbgdmm 30bgol Bmbals
760009bnmdob. bggg, 3mO3MMEoTme dobmgal ©sbdadg-
300 dg0dmgds 3033sb0al dodbgdnb, domn dowhggal gdgdabe
@5 gobbmbzngmgdamo bogdasbmdnl dmbadhmbabgal dgwgag-
30l opgqbs (Emmody ©. dops s gobyg 3mb3mboganmo
dobrogal dobromaa sb3gdhgda, F3ébomo ,dobrmmdbagnmgde
©s 3obmba“. N1. 2018. 89). bozombo sfpgommbas, Gopgeb
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3033s600d0 o agmb godmzggomama  3mddobaal 3dobror-
390 bgmmob, ofzombgbgdabs o7 bbgs 30égdalb ogmbdie-
900, 183m9d0dmbomgdgdn, g0bs0sb gl dsm Jméal hoo-
960m3930b dnhgbénggdsbs s 3obmbabdggdmmdal bazomblag
o%gb@gbl).

30600 Hdabs badabmmgdboga bogmdgmgdabs, 33mgge-
30 hobdmbgbomos dsbmgob g3mbmdnzyho bahgobgda.
930bmdozgbho  goohyzghomgdgon mogal bgomadgosl de-
7mdb  dbmmee  bodsbomgdbog  odhgddn. bobggbgdas
0b39bhognb  (bognmébgdal) dsbmgabs s 3mbhbemmal
d9996083330b 333¢mablgdal s730mgdmemds. badgalbdamos,
6md bo3nedgdab dobog0b b gbogds, absblybsw bodn
3odmobogos bogmmbgos o Gmgmé dgadmgds dabo dé7bgs
930bm303080, bmmm  3mbhdmmals obdgdho  gabbadoghogh
3(*)5(5(4)07@0[) 33d05033360b 6(*)(4)80@03@ 0y 073007(4)383@0—
63800 Embgdg gomebahmmgdslbs o 3odnzgbsl (33. 27-28).

330bmob, g3mbmdnznéa 3bmghgdal ©gdmzbahBsgaal
3390mmd88g 3063mbogormo dobags 360dgbgmmgab b
00353m8l 03 3bmgbol 39dgmd bbmmymaeda. of bed-
3obobdgmas  3odmbgbomo  839¢039mo  g3mbmdabhol  deo-
bodbgds, Gm3 ©Emygebogm Hymdob ob  mbos  ghmomb
3030()mabhmén, 50000006 badsdbm g3mbmdaze gl mb-
3mboEngom 0dobogds ([IkoH KeHHeT MnbpeiiT. IKoHOo-
MUKa HEeBMHHOro obmaHa. ﬂpaBp,a Hallero BpemeHwu.
Mocksa. M3paTenbctso ,,EBpona“. 2009. c.47-49).

60dbmdal  Emadatyédr-mgmbonm bohomdo bomebaom
46000935 g0dmds bdagma bsdsbomal gogmabslb 3md3m-
6ogomo dsbogab 99dhrsbemdsdy. 3 ymboo godm-
3399000, 07 Gogmé  39dmddgogdl  g3mbmdagybo o
bodobomgdbagn  3bmEgbgdal  3mb3mbogom  dehogedy.
bogdg oboo, Gm3 EEabEmgmdan 3mbdmbsgamm debmgsado
Gdomo bodobamal (36908 dmasdgol, dobomswsp, 3mbdm-
Gogogmo dobagal 30099bgob, Gmdmgday gamdbgds méb-
3mbogogmo  dobmgol  boghmodmbabm  3babizadgel o,
3qboodadabo, gobobomgds Gdama badsbomals 3bndgbgmmm-
306 99350089690 bofomog (dsbsbrmdmadgama 3. 3mbdmbe-
307wo dobogal dmgon sbamnda. mdamoba. 2015. 193). +3
3939000, 30bboznombgonmas dobo gogmgbs 3mb3mbsganmo
30(4)0030[) 3q33j00060’>60?)3.

3b939, 39006706000 30H3MEEaTme dobmgal 3mbhgdbd-
3o bogghoowgdms bodbmdab gbho-ghma bofomoa, bmdg-
mog 936®3ab 3939060l bszmb3mbsgem badsbmsmda
3063mbsgogmo  dobmgzal  bobhgdob  mogabgdyhgdgdl
9bgd0. 89 033902989, G0 3O3mbEaTma dobmgal bhsboob-
1980 Jobrormem bogmbdmbogom bodebomgdtong bogbhgde
(bodobzm bgghm®da) dbmmme babhgzm3gbsgnm bobosmalbss
©d, gobs bosgzom badmgepmgdal gmidon dmddgon debzg-
00bs, domo 3obdmgopgds bbgs 30335609384 o6 brgds. 5dsbmeb,
0300 mmgnzgbop 3960360396, Gmd g3bm3dal 30580kl
bogmb3mbognm badsbomgdbngn ©abgdhoggdbs o dscmda
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3obbmb0gmgdnmo  33em0mgdgdb 396 gdbgde dnbpsdadrn
dmgddggdal doms  Joboram  bozmbdmbogam  bedsbamam-

89, 30g®od 3335600l dobrorgal gpo3dg ggbemdal 333d0éab
693303098008 s boyzgmgbe 3sdmgoomgdal gomge-
mabhabgds Igadmgds hsomgammb Jsbommoa 3033560730l
5063bb7b0 39m0mEEgmdabs s g3Gm3ab 303306d0 bs-
Joboggmmlb dobpgo abhgzbogoal habsdebmdsp (33
79-93).

6036 mdab Igmmbg g0 gbgdes 33tmg30b Jgmmpmmmgasbs
© 3g0mE03sb. JgnmEmmmgnnhao godmygbgdnmoas mgabgd-
6030 > Gompgbmdbagn (bhahabhngn®o dmbsigdgdal de-
dogds) 33m93930, 0bgm®dsgaal dowgdel dodbom ggbgwgde
5©0300bgdm0b bog3éal dgmmpn Habobfedr dgggbama 30—
obgobob bogmdggmBg (33.94-101).

Ba86mdn oggdmmos  3md3sbspogabhnzal Igmmeal
39dmyggbgdom, b gbmombsp 8heab 33mg30b mabgdy-
gdb. bogdg obos, Gmd dgwatrgdamn dgmmal abdatrgdam
3g0dmgoe bobgmdhogmms 306mbdpgdmmdgdab, badsbammgo-
G030 (3690930b, dmgmgbgdabs on 3bmigbgdal dgbhagmal
qobdg dom Jmbob boghom ©s gobdobbgaggdgma bodbgsal
©oEggbo (Fabaesa B. K., bapaHos B. M., Butpyk . B.,
Mcakos B. b. n gp. 2003. Teopwua rocygapcrea 1 npasa:
YyebHuk, Mop pea. babaesa B.K., M., 21-22). dgoabg-
d0m0  badobomol  gbho-gbmn Jmogahn gmbdznse gbhmg-
bymo badobormal boggdgmgsal dgbhogmes (Gottwold P.
Comparative Civil Procedure, Ritsumeikan Law Review,
No 22. 2005. 24), gobsn@sb bhmbdgo beggmstn badsbormal
35630 30obob 399350 Igndmgds dobo bbgs babgmadhogmome
badobmommob spgome dgpobgds (David R., John E.
C. Brierley. Major legal systems in the world today,
An Introduction to the Comparative Study of Law. 2.
Edition. New York. 1978. 16). dgbadedabog, dgoetgdomn
bodobargmal  dodobos  ghmgbrmoa  badsbormalb 13909bse
393999, bbgo J3994bgd0l dbmamdbgoggmmdsms Bgbhagms,
30bmbgdal  gomdzmdgbgds o bodobmmoal  bagazeies
(pogoo 6. mobsdgpbmgy dobamspn  badsbomgdbago
bobhgdgon, GOnbnmosb mebgdbs . babadgd. mdamabo.
1993.22-25). 53 gBom hohdmoggbagm 33mg30d0 306300 Hobl
bogdobaggmmdn, ggédebasbe o 8d3-do 30mH3mboiagmo
dobmgal dopgamgoo.

b0dbmdal dgbmmg mogdo mogdmybamas 33mgg0b 39w~
39%0 (33.102-130). o 3gbgogos bsdsbzm bgdhmd8a 3mbdm-
Go3ommo dobmgal dgbobgd 30b309¢hmma dmbs3gdgde s
390bsm0Bgdmas 3gdmbggggda. 300080 30b30b", ,bogotror-
39mmb 0sb30b“, ,0080b0 85630L%, ,m0dgboma dsb3ab®, 36~
36g00¢) 00630b0" o ,bagmnz 85b30b% ogam0mgddg ayhEbm-
000 bodbmddo Hobrdmpggbamas 3ob3930l 30b3mbag0Tm
dobmgal dmpgmoal mogabgdndgdgde, obggg, ©ogzgbamos,
Godgm bebpobhgobs om goadmppamgdsl amgsmoabhobgdl
b o7 ob 30b30.
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308(Mb3dIMIdS V) (r3BIBBNIB0

bodémdal 39993bg mogda dmzgdnmos gebbgs o dqi3bo-
génmo 3dngbgogon (g3.151-173). d9d3doggdamos g.h. dgho
doghboe - 89094dbo dmbozgdgdnl bozhgdn (mgggénga, Hdnboos
dmgqds, agoegbn, ROE, ROA, Inside own, Extern own,
Free float, Dominated (widely held), émdmal bogydggmdyg
300bom0B9dmos 3033560930l bogdasbmods (bogobdmggmmda
dmgdgrgdl 16 30396 3ommo dsb3n). of bogoombal g3mbeo-
dognéo ob3gdhgdo s mgombohabmgdebo mbgebymen ©o-
393906907m00  30G3mboonmoe  Jobagal  badsbomgdbog
bofgabgal. bodérmdal gl bohagma sabhmeagdl, md dob, gobrs
0geb07mobe, oo 3hadhnznmo 3badgbgmmds agsb.

339306 dmmmb doggdamos gadmygbgdmmo moadgbo-
bbb bos (g3. 174-182).

3030 8900653000
930630336 dgb0gG 98500 @O FH@G0, dHMRbeG0,

0dpgbo, badbmdal sbdatgdhmbags, dgbagsmo, gebbo-
o bagomboo Hog 3sbgbmdl @abdnmo 3bmdmgdal o
03«)(306350[) 8°Q°6833(§°b d0dabb.

bodébmdabodn ggadsb gbmn 89bndsbs (bobrbggmmds):
h39b0 08&0m, 33930l JgmmEmmmgs 7bos agmb dmigdmo
b0db3ab abahgbBa.

893dmmddnmopeb godmdababyg, gl 33mgge  dotadem-
Bogmoe 0g6mnsbgdl 30b3mbsgagme dsbagal badsbo-
™gd6h03 ©d 93mbmdaznh sb3gdhadl, Gomoy bodbmdal
30dmyggbgonl vbgomn gobomgpgde; ol bonbhghgbe mbos
0gmb obs doomme dg3bngb-d33mgz060  93mbemdabgdals

©d 0760bH3d0bmzal, sésdgo bababhggdmem adbgds bomgdiam
bogdosbmdadags.

956030l 7b0396boggH0b geredsemnBagnnb g30bmdn3760 s bergosenydn

3608¢m99930b 35093000 06bhod 7B CoGgTHEG0

dobgogm dogns

boé’orﬁmgpnb (pm[/@mén, V500 0@30573533@01) odogoggnnb [)o&)@nm

36ma9bertn, 93600306 760396b0ggH0b germdoemodogool 93060d03760 o beygaocy@o

3608¢m99930b 35093000 0bbhod7AH0b dor0g0G0 dgpbogH-00b0ddedgema
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bu(M360600)30 3MTIBSL, 3dLEI3DI6ITL, 3IBMBIGL
THE BRIGHT COMMEMORATINGA COLLEAGUE, A TEACHER, A FRIEND
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3M®330L 35bLBIdS

bb(M360 650IT() 3MTJBIL, 3ObEO3LIAdID, 3J3(M6IGU

000d30b gbmn fgmo gogows dob 39393, G EoggH™3e
©d badjpsdm bobyagggmde fogos Bggbo 3mmgas, dg3éo
h39b30b0bmgals dobhogamgdgme o dggmostn - 2019 Hanals 15
bg9t9dd96b 78 Hamals sbozda, bobgédmogn o ddady sgoc-
dgmgmdol 393wz, gobmonggems  0gebg  gagebodgamols
bobgqpm&ob m&oqpnl}nb l)obgqpaﬁnqgoo 350336}50@3@0[) 930~
bemdogabo @ 308b9bal g3l 3bmagbembo, g3mbmdazh
393609693000 EmJhmEa, 3madgbha shgmadgamo.

3m0dgbho ohgmadzamo @andos 1941 Hgml sbagmgogmo-
Job éo0mbal bmggm 3momgmaesdn. 1958 Hamb 396 Ebmob
dgomdg Eosdmaghs badnomm bzmms ©s ndogg Pgmb Po-
obogbs  mdagmabolb  babgmdfoggm mbaggbbodghol  gadazal
o33mhghdg. dgbodg 33bdbosb dob blagme  gosghdgme
03039 760396b0hghl 9306m3030b gozmhghdg. 1962 Hgmb,
bmgmbg hobhobgdymo o 396L3gdhonme bmogbho, go-
0330360 mmdmbmbmgal babgmmdal dembzmgal babgmdfagm
760396bo(g0b 930bedogd Gaggmgnd babfaggdwoe.

1965 Pgmb  3m0dgbho  ohgmodgomds  Hobdsdgdom
©d0dma3hs smbadbhma 1bagg®bodgpe bdggoommdan - g3m-
bmdogndo 30096bghgs. dabo boodmmdm bsdbmdo 0dwog-
bo bonbhghgber agm, Gmd 33mggal dobomopn dggaqdn
byohoob baboo godmgggybos domam Ggoibgnem Fmébogm-
80 - ,930bm30ze s domgdsdngmén dgmmegda“. ndsgg Hgmb,
6930396300l boggdggmdg, 30dgbho shgmsdgaal badme-
mgos dogio bhogme gogaédgmgdnbs mmdmbmbemgal bobg-
mmdab dmbzmgalb ob begmbadoblbzol bobgmdhogm 1baggéh-
bodghob sbdacbebmésda. sbagmgadbs 31¢brsdmseghgdnmds
13060(hbmds brgmbadablbzalb 1baggbbohghl dosbags, bemd-
mab Ggdpembn 03 hmabomgalb agm begbmsdmbabmo spasérg-
E)nqpn do@mggqpo 300033000300[)0, 303030—300')330@030[5 83360—
9698000 Emghmba, d3009d03mbo amos gg37s. ssdmsgho
6o 60(’05063600) oggBo'Hqupn 350336)[)003@)0[) ob30(4)0503(4)o,
3m0dgbho obgmadgamds d3domds waahym bbz dgbagbrg-
00m0 830093000 (3038060l gobgmanmgdal g3bmdn 30l 0blo-
03080, ofﬂobmo&)gg, 363«)@0 3{]@‘)6“’803(4’ 300{(130‘630760[)
beogmbodadlbzal bobgmdhogm 1baggbbogghdo. 1972 Hgmb
9300093030 omgdbebbdg 3ésbdghgal bgmddmgsabgmmdoa,
dob 60(4)30@36000 ©O0(330 bosongnggo@m @0[53(4)@0300.

3m0dgbo ohgmadgamol dgdgmdn 3okngbs dmmosbap
0030380693190 agm bedgEbogbm-3gwegmanré dmmgahgm-
0obmsb. 1973 fgmb, badotmggmml bedgsmm o 7dsmmaqbo
30boomgdal badobabhmb dmphgggm, dob dndomds @safyem
03067 2030b0330mal  bobgemmdal  mdamabol  babgmdfogm
160396bopghob  930bm3ngmén  30896bghozal  emgEbsd].
1980 fganbs 3ob oo EmEgbhol hmwgds, 1997 Hamb osopgs
bopmghmbdm  ©abgbhogns ®gdedg: ,abgmedmbabo o
6 9300bmsdmbabo  o(yghnamb-bogomdtngn 303806930
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930bm30376H-30m9ds(h0ggb0  dmpgmahgds”, bmmm 2000
Dol doomm 3bmaggbmbal hmpgde; 1991 Hgamb, 3mbzmdbal
boggydggmdy obbggm agbs s0bodbmmo zomgbal 30dg0b
006537803087 ©s dob bgmddmgsbgmmds 2006 fmsdpg. o3
39bomEda, 930mbmdngné dgbaghgdoms 3oboapadal bobal-
bob dmabedmggomar, dabo bedgbogéhm bgmddwmgebgmmdaam,
O30 05]60 -)(/%3(4)070 @nbgéooeno.

3bogqbméd 3madgbpho shgmedgmal smdbamas Had-
g430bo 930bemdabhgdal dogmo dwmges, dom Jembalb godem-
Ghgnmo  3gboghgde:  v30gdngmbo  gmoadgh  3sdoge,
3boggbmba 0gba vbobasdzama, dbmaggbmba gombga hgbg-
gm0, 3bmggmbo gmange dgdgedadgama, 3bmagbmba gogo
09@00b5d300m0 o bbgo.

3boggbmba 3m0dgbho shgmedgoma 40-89 dgpho bo-
d93b0ghm bsdbmdal sghmbos, Gmdmgdog g3mbmdagabs o
domgdodngol  mobs339008g0 dgbérmmagdgmo o g3mbmdo-
306 oddmemnén bozombgoal gebom bdgdhéael gedmzgmg-
3oL 9dogbgds. 2004 Hgmb, Jobmggm g3mbmdabioms zgma-
b gbmo, 3bmggbmbo 3m0dgbpe sBgmedgamoa goboos
bogdobraggmmb babgamdhogm 36gdanl monbgepe dgi3bogbg-
dabos @ (hgdbngal Eobgdn bodbmdms 303mabomgals ,ds3bm-
930bmdozgbh0  bggmmbgdal dgmmegde o dmpgmagde”.
2003 Pgmb  dbogombmoasbo  bagmaaghn badgsbagbm @
39003030760 dorgshgmdabogal ob pogomomgos wablbgdal
mbpgboo s 2016 Hgmb - 0g30bg gogebadgnmal dgmoo.

3bogqbmbd  3madgbpo shgmadzgamal  gobosigemgds
ddodg @abozmabos dobo mgobaborgal, 3mmgggdabmgals, dg-
6(06(4)35()[)0730[), dabo oq»%é)@nquﬁnl)mgob 0 bo?]@gE@g?ml)—
®30b. 0g0 badnoadme abhgds higgbl dgbbagébgdsda bmgmé
3odmbhgmmao dabfogmgdgmo, 3900mBmdamo, msgdpsdagma,
gmg9mogal bagmabosbo s bsndgom spadasbo.

J96bsgmols ., 3gemerdoemnBagos o 8086960
bsdgogpom 3oemggons
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