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Abstract. The article is focused on problems in the Georgian economy caused by the new coronavirus epidemic. The
current implementation of the state budget of Georgia for 2020 has been analyzed, attention has been drawn to the difficulties
of both tax and total revenue performance. The main focus is on the effectiveness of business support measures and the
transparency and legality of spending money. Measures have been taken on the operative elaboration and implementation
of the relevant micro-fiscal policy, in response to the shocks in demand-supply.

Coronavirus has caused many problems in the world economy. The world economy fell by 7.5% in the United States on
March 9, which has not happened on Wall Street since 2008 global economic crisis. Of course, the influence of Coronavirus
on the Georgia’s economy is severe, and the country is trying to deal with it in every possible way. If we analyze the current
state budget execution this year, it can be seen that the current state budget for 2020 has been implemented in the first
quarter. However, we should not expect the second quarter of the state budget for the same year, as this trend is already
visible in April and May. The problems will be reflected in May, both in terms of tax revenues and total revenues as well, which
is expected to double the state budget deficit of 2.5%, which means a complete failure of the two quarters.

It can be said that the shock of the economy that accompanies coronavirus is quite strange and it affects to the supply
and demand at the same time.

We see negative risks on the supply side, which is reflected in the high cost of doing business, the demand will decrease
as forincreased uncertainty, tighter security measures and restrictions on free movement, as a result, the ability of consumers
to spend their own money will be reduced.

Experience has shown that 1/3 of the economic losses will be caused by direct losses: job cuts, quarantine and etc. 2/3
of economic losses will be indirect - which will be related to the decrease in consumer confidence, changes in the behavior of
business entities, as well as the tightening of access to credit resources. It can be said that the global financial market is now
more stable than it was before the 2008 crisis, but the main challenge in the current situation is still to manage uncertainty.
In such a situation, it is inevitable that the funds from the budget will be prioritized for health care, so that the health care of
the citizens not to be hindered. It seems inevitable for us to resolve the demand —to develop appropriate microfiscal policies
in response to the shocks in supply.

It is welcome that the European Investment Bank supports Georgia in the fight against the new coronavirus, which is to
support Georgian business, support the health care system and accelerate the implementation of existing projects.

The World Bank provided $ 15 billion quick and instant assistance to address the first challenges of COVID-19, this was
mainly in the field of health and social care. The World Bank is currently working on three financial assistance packages: 1.
To assist the government in responding to health and social protection challenges, 2. Substantiation will be provided to the
state budget to reduce the expected deficit, 3. The World Bank intends to help small and medium-sized businesses to restore
jobs and develop the economy, with a particular focus on affected sectors such as tourism, the first phase shall be completed
by the end of April, which will be followed consistently. The World Bank has highlighted such an important circumstance as
the inevitability of a zoological recession, which will be followed by a slowdown in economic growth, which in the case of
Georgia will be 4% (which is significant to consider). According to the governmentss decision, 2 billion GEL has been allocated
for direct assistance to the economy, in order to provide emergency financial and material assistance to a number of different
categories of affected citizens.

Particular attention is paid to operative execution and control of measures envisaged in the concrete plan of economic
stimulus and the anti-crisis plan of the government.
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- obhzhndabgmo 39330l gobgmgddn bmgnammboo
073390 mzabgdabomgal adadgdnm Esbobobzgdals baboom
6 mg0b gobdogmmodsdn 600 motnob @abdatrgdol donwgdgb.
3b0d3bgammgabos aboag, G®3 70 s dghn Hmoalb 396bambgérgdls
3608abab 3g60medn gogdhogdsm 3gbbos 25 %-00, bowmem
30390 03m0b0sb 30, 30 Mab0m, Gmdmoms nbobggdmgdl
410, 000 3gbbombgéon.

- 0dmddgoEgds EEg-b oghmdspgbho Esdbnbgdal ggads
©0 3036 dgmEgds E3-b Bgpdghmdnb adhmnbgds. dmsghmdal
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bbb donpgdgh. dmogbhmdal gowshygghomgdom, g3mbem-
d030b 30bs3060 abdatgdnbomgal 2,0 dmb moba gedmaym,
008bgbals dbatoagg®obomgal ©ado(ygdom godmagmas 500
dmb moboa, 300 dmb oo @onbobrzgds dzabg o bady-
o 308bgbdg, 8dsbmob, sbomoa bgbbal 90 %-3g gobebdnol
bobgmdfogm gabgdb. 03 30330b0gdlb, GmImgdbog dggmo
bgbbgdn géanbgdom, bgbhndhmindoganl baboo bobgmdfogm
30 %-b gobobhngdal bohogmdn dggbagds, bowwm, babbalb
modabgal doérmdgdn, 24-psb 36 mgqdmyg go0déhogds, bmagmol
3936bgmdal dbobragqbal dndobmmmgdam, dozbmbagésbdm
3bmghodab Bpgato safggb 30,000 mobedpyg, d3mbhggmol
203760 GomEgbmds 30, 40 Jmb mobedpg 3o0dhogds ©s bbgs.

1bpo 900b0dbmb, Gmd sbomo 3mbmbagadboo fob-
dmgdboma 3dody g3mbmdogndn gomatgdol odmgge bo-
Joboggmmb bgmoalmamgosh domosh gondebogds, Gmd sbo
T3bmgmo dsbhbombo d399bgonl msbopgmds s Eobdadgds,
396dom0, 936030l banbggbhognm dsb30 dbacl ndgel bogebor-
39mmb  obogmo  3mbmbagadmbol  Hobsomdwgg  dadobrormm
0bdmmodn o gbos Jobommo 80dbgbalb bgmdghymds, geb-
©5330L  Lobhdol dbaboagghs ©s sbbgdagma 3bmgdhgdab
dhdotgdnma gobbmbzngmgde.

dbegmom 30b3ds 15 dmbo 893 Emmodal doigmmdal
bhéogn o dgabogho obdobrgds gobzs COVID 19-0b dob-
39 353mp3939000b 3obod3moggdmop, gb aym dobomspop
206360 gmmdabs s bmgnsmado ©oigel dodsbogmgdao.
dmdpg3bm 15 ogal gobdogmmdsdn gl sbdadrgds doombash
16. 0 dwéo 633 Emmathl, bmd dogmo dobdedem goghomlb
©obdobrgds  308bgblo o g3mbmdnzel, dbmagmom  dobze
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©0g0bomgal d3om3l gboblén sbdatrgdal bed do39¢dg: 1.
dm0gbhmdal Eobobdobrgdmap, Gmd dabmba gobigl 2063k mg-
m®0abmob s bmgnam d ©o330bmeb ©e3e380¢hgdmm godm-
D39390, 2. abodnmgde goghgge bobgmdfogm damzghl, Gmd
dmbommebgmo ©ggogepe d93306hwgb, 3. dbmgmam dsbzn
30693 3069 o bodmamm 308bgbob abdatrgdsl, ndabocmgals,
6Gmd 300 s0oEgnbmb bodjdem szamgdn s v0d7303mb
930bm30gs, gobboznm®gdamo gnbopwgds 3edsbgomgdmoas
ddobomgdm bgdhmbgddy, Gmgmbages (h3608da, dob-
390 08 7bEs gobbmbngmgl v3bamal dmmmbomgal,
G 398g3™3dn ghodmdbnge gabbmbngmpgds. dbmagmoam
00630b dngd boda gogbgs abgor 360dgbgmmgeb gotrgdmgdsl,
bogmbog obob Bommmganhn Ggagbool goboomngemmds,
Gabag 00b dmdgggde 930mbmdnzmnén dboalb dgbgmagdag.

0dob gomgamabfobgdom, Gmd mobal nbgmainal mby
33mog dopom badbymdy Ghgde @s g3mbmdazmdn Bdbals
doBgqbgdgmo 9bmbadbs 30g3b00, g3mbmdaggbo  300dabo
9399060l 360336gmmgbop ©asdatamgdl. g3mbmdnznén 360~
Babalb 306mdgddn gobboznmbgdnmo bogbmbal J39d wggos
930bmdozal Hodygebo watggdal gedsbrammmo dndomdal bo-
30mba, 6o 3009 1836® 3odhab 737393¢msb o gosbor-
Al
3odmdpabatg, Ggbgbbgoal ggqdhosbop  godmygbgds s

9ol beogoagmmé-g3mbmdnzné  dpgmdodrgmdol,

Gqgnmbdgdo  o7E0mgdgmos  gobgmabgdabamgal, bogstrmgg-
mob bhboge g3mbmdagnén Bépal dgbodmgdemmds domhg-
300000 bobgmdhogmbs s 396dm bgdhmnl gbmep dndacmdals
3930bgg3080. 3608035 Hobrdmdgs, bmgmbz bagbhobggda, sbgsg
3qbodmgdmmdgda, sbbgdmmo dpgmdsbrgmdal gomgomabho-
69000, bogobms g3mbmdozgbo dmmoapogal gomabamabgds,
4399460l gobgamatrgdabomgaly 36033bgmmgabas sgammdtng
dm3dbdatrgdgmms gm3zgbabgds Jobamm dbmedhgedg, Gab
©9530300boE dmbobemgmds gebopab, bagabms spgommotng
3bmEqE0sdg dmmbmgbal gedbpbopda bpmdal swpggbs,
530bomgal 30, d08ebdghmbaemas, bomobspm ®®babdagdgdals
3o()o6gds.  bobgmdhogmd mbos Bgedindml  badmeghmdm
boatrggdn, 6opgeb 33069 dmaghmdab® 3mbizggnol dobe-
09330, dgbadmgdgma ngbgds gaboblbgdal 3mbbmmogogas o
dmbobmgmdal sGbgdmdabamgal bogodem dobadocmmn dobe-
0900l 394dbs.
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