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dobo  bpnzopm®gdal  308mdzal dgmmegdn, degomamar,
byohobhogs o domgdodogndo dmpgmgdn, Gmdgmas go-
dmggbgdom Bgbodmgdgmos 3bhmgbmBabrgds, mmdie Bnbio,
Pobabhodr  gomgmomo  Fgwgaal  domgds  dg7ydamgdgmos.
930bmdabgol o goshbooo B1bhn 0bbé3dgbhn, bgmbofym,
dmnbggonmo  goddnms, Gmd gbs omn ob sbobobyhggmo
bobrggda dmdgbhommbon ©esgadbobmb ©s Es79m3bgdmog
003mgbgob. 9dgosb godmdnbobrg, 3omm0g93gma bogdatn
dbmagmom 36080b3g, Gmdgmog 3bmgbmBabgdnmo b agm
©o 2008 femasb dmgmmgdnmo shbpomop adgggde dbma-
momb bgdnbdogé dgggebel, gemdebdormgdgmas. dgbadmms,
2008 Bemalb 36080l gotzggmmo  3ogmob  3060b3mdngé
abbmgdo dmggggmabs o dob dotngdom, dobs dadge
obogm gobgomatgdol s sbagm dgbgomamgdgol g3mbmdaznhn
dmg9mgbgdal 36rmgzbmBndrgdody.

2008 Hmob bgdhgddgida ,mgdabdbodghlbl®, 3dbma-
momb gbo-ghmo 7dbbgamgbo banbggbhogam sbzal gozmh-
6 930b 39313, 9070308907 0gbs dbsg0 39335 @ dabhndy-
mobgdgmo 3039h980, ®1d3d 39hg ghmds 396 Bgedbrbo
3bmEqbo. domm smo hmal dobdogmdy dbmagmomlb hadggeba
930bmdabhgon s dbmagmoml dmmagozmbidag pomm™dgb,
bogzgogbm  bgbndbo  3608abab
“939b00b Esbedobbgdmop. m1dEe dabo bggadmnédo dgg-

808(‘00836(‘06 0)030060)0

3990 3™y 96 sxdmabgbamo. Jobgbo, s0dsds mbo
e0gbo 93mbmdnzal - 933-bo o Hobgmals ddmby J3994bgdls
obob gbmnghomds. dbmgmomn g3mbmdagnha 3m0dsdb
0bEogahmbo dgmbg 330hhamda 26,0 dohggbgdmawsb wagse
16,5-dpg 3dohggma 3306hhmob dadabo (https://www.ce-
sifo-group.de/DocDL/WES_2_18.pdf) o ggbdgbpoe bo-

(90805306)(930’) 8[)0’)03@0(") 35(‘)6(")8033&)0 3@08000[) 83(80[)360[)
Od 8(*)(538‘3@0 8&)‘3@0[} 3053@800) 3&)(‘063[}0 obbmq\og@g&o@

1hg39d00 8 dgdgegde ob hgbgde.

ifoWorld Economic Climate

bomem  Bdmgagbong  agdbgde  Hobdrndehgog- 100 Balances

= Economic climate

wo. goggmo 3od, foddspgogmo oy fobg- 4

= Assessment of economic situation

dothgdgamo, gedmpomgdol s gobdsgggmo

= Economic expectations

39009300 ded3gdo gadempggoe. - R
20
800333 ©) ©333330 : WW
20 ll////w V'\VW
939389 ©oEo 3bmdmgds o odog- -40 V /
Ohmmep dgoahgoomn mogobygmgds dg- 80 =G

-80

q0bg00b 3bbog g3mbmdngné dgi3bnghgdedn

-100 T

dpgmdatgmdl 0dodo, GmI g3mbmdnzs o6
ool Bbhn dgbogéogde. Bggb  goggehbos

2009

Source: ifo World Economic Survey (WES) I1/2018.
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33M6M303360 3I660IHIdS © 30LO LEI3LIdY,

9036mMA3M6MAN3Y, 06LONOIBNVGHN I3MEMAN3d 0303 90BM3d
30 @s30ba 7i3bohn 0bzgbhogagde

dmb. 593 Peomabo
bagwo by 133 33 Il 33 IV 33
2005 452.8 88.6 104.8 79.6 179.7
2006 1171.2 145.2 318.0 3324 375.5
2007 1752.6 330.8 366.5 468.9 586.4
2008 1569.7 539.5 605.4 134.9 290.0
2009 664.2 113.3 177.1 179.0 194.8
2010 845.1 176.1 211.4 236.4 221.2
2011 11299 222.5 270.9 306.8 329.6
2012 1022.9 295.5 246.8 219.5 261.2
2013 1020.6 290.4 216.4 265.8 248.0
2014 1818.0 326.7 209.7 740.6 541.0
2015 1652.5 335.0 483.0 504.1 330.5
2016 1602.9 408.0 414.6 517.1 263.1
2017%* 1861.9 416.4 347.7 600.4 497.4
2018* 279.3 279.3

* Bobobfobn Jmbogdgon

dmdogmm 9090900 ©d 36mzgbmBgdn Mabdm 3qbodabyyd
baboool odeérgdgb.

bogmby 003b03bgm, obogbmn  g3mbmdabiol gobo-
Mool 0bsbdop, g3mbmdagybo  dohggbgdmgdn  shabmpgl
©o706mbegds 2008 Hmsdpg 0bbgdnm dohggbgdmqdl, mmdge
53360 d33360b 80[53(503)00) 60%&360 83@833@3635 bodo-
Gob30bmdy. 3003bgmn bagebmggmml dogamonl mmbos
306300 13bmnhn 0bggbhEngdal dogomamdy:

07 Bggb 3091303900, O™ J399sbsdn 36080bns, Gotmad
993mg0bgde 939906080 abgqbhngagdn dBaton (hgbogbignom.

Lo obal bgommbop 3bmdmgds. bogebonom, (3bmdnghg-
60do o 8hbgdnmo dogmdahgmdal dzoed ©s gmmIsm bop
003bdmbggmm 000 ddsdn.

2018 fmob s gmbob gho-gbho  gggmedy gogmg-
boob bogbmsdmbobe g3mbmdozné gmbnddg sdsge ogbs
3oEboegdnmo, Gmd 30dgmggdem ,3306080b dmmmda ©d
,bogodogome”  36G08obo domg  obbnmgds, (Www.we-
forum.org) o7330 396396m0  93mbmdabho, gghghon
d93b0ghn ggé g3odmgab B3by moboob s b dgggebsb,
Gmdmopobog onhggde 93mbmdnzmn 360Babal @abalérm-

3603hmz3mmhab 8386ab 3330¢smadagas 19.06.2018 dpgmdsbgmdon

NAME MARKET CAP PRICE VOLUME CHG%(24H)
Bitcoin (BTC) $115,040,000,000 $6,726.23 $2,535,860,000 -0.01%
Ethereum (ETH) $53,514,300,000 $534.19 $831,758,000 3.3%
Ripple (XRP) $20,842,200,000 $0.5441 $168,254,000 0.63%
Bitcoin Cash $15,383,600,000 $894.78 $286,534,000 0.92%
EOS (EOS) $10,590,000,000 $10.59 $576,302,000 -0.84%
Litecoin (LTC) $5,609,820,000 $98.33 $200,159,000 -1.18%
Tronix (TRX) $4,854,000,000 $0.04854 $192,786,000 7.01%
Stellar (XLM) $4,348,870,000 $0.2337 $24,143,800 -0.72%
Cardano (ADA) $4,259,820,000 $0.1643 $70,534,500 -0.96%
Dentacoin (DCN) $3,689,290,000 | $0.000461161 $28,161.6 -5.43%

Pgobdo: https://www.ccn.com/marketcap/
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™o > 3mb3bhghamop Gmdgmo dmgmgbs dmgggzmabgde
36080bab gooddbgm sdmbbbop. 3333060 babosmals gabibe-

©909%0b dobgoogem, 930mbmdngnén gobgomobrgds bobgdgs.
3obomgmybogg, 330mbammde 70dbegn gdbdghdol -
bodbgdgdb, Gmd Bggb gyobmmgrgdom 13dadgl  3608abl,
Gmdgmo Jg0bgdmop Jubm dmogho s ©sdsbghgggmo
0dbgds dbmgmombogal, s0pbg gb agm 2008 Hgmb (Mark
Kolakowski | January 15, 2018; 5 Global Risks That
Could Hammer Stocks in 2018) g3mbmdabygdob bofogmo
83 36080abob Hobdmdmdnl dodgdop bhmb g 300dhmgommdhab
bogmoE 36mgbmdahgdop bobosmb, o3 begghmdn Bséde-
3o nEggbOoeogbnb Bogg&ob 0 5603@@30@3@0[) 30dé0b
1369390900 dBobe 3oda¢emadsgasl sbobgmgolb. bogm-
Goprgdms  doigdamo  mebopabogal  dobggm  smgmmdo
dgmagn 360dhmgommhob 3edadamodsgoal gogbgda. babgdge
169390960 ™ dmbaiggdgdo:

o7 0dsbn 3obogal  360d0bb, ds80b bo@md bogds
bémmgdnm sbomo, gbogdodmdo s 9bmbadgba 3obals dngh
3993bogmo 3bme7dhol dmmo(pm®dsdy sdwgbop gmmdsmmén
dmgmgbal sbgdBobo ©s dgngghbbgdmop gebgomsbgde?
9b bpgds 03 gmbdg, GmEgbsg 7dghgbmds J3990bsda qb
sbagmo 3bmegdphe s 33693909bh™ Fe3a¢emadaiaal ddmbyg
dmbbyén, Porogdnmo g0b¢g0mméb gomheo ©d dobo dode-
G0 3bhogdhognme 7dsbomoga o shebgammobgdeas. qb
0abyég0b g9ébnsl, Gmd dgbodmme, sblgdmdpgl dmgmabs,
Gmdgmbog o6 0d39396 96sbsaty habhmda pbmgsnm donbg,
01dEe 030 g3gme EdGIMmMIdl s Fabygmanma 3hmgbm-
8900b/3gq30b93930b  dogbgwogem, T3Gg39RgbH™  boaal
dobd()ed9d00m g0m0obgds.

36080bals Igbobgd bogmggmmom abhgbogmo 30bibowg-
0980b gmbdg gb bozdomp @sdeggndégogmo dmgmgbos o
930bmdozgdh  bobhgdadn gomdzzgzgmo b bbgmamas®
(mbgdo@ 6m3 Eogebd300), GmIgmdyy 296 0bgg Fombobop,
dob(hngeom ©o d3000m@ 3903 EoEYdNm, 3963 FoOYMRo
3bmgbmBl 596 gogo3gmgdo.

bwd ragl)odqubg@m, ébmd 5&)03@0’)30@300 '330d350
dmgdgmo  3608abab domebmggabamgaly s ngo 3dnggnggebl
obogm, 393600 Igbm dobdhadné 300dabadpg? ob dobo-
Joo, 3gbadmgdgmos, Gmd gggme swasbgdama Gabzab oo
3603hmaomyhe  3maggzmobyd
,3bbgmgdgmo”  9300bmdnzol  gobdgabbomgdmom ©s ogn
3md16 930bmdnzol Gdnmop gopsnggebl o bogh-
3990, bm3gmo bb7magdam sbom Hgbgddg ndbgde ggdmmo.

3obomgmmbo hbpgds 30093 gbmn 3gbbos: Bgbod-
™g0gmos, Gmd 36h0dhmgamyhe 8904dbs bmgmb swdgb-
bodnge bémmo ggmmpelb gdsdg s Ggem b sbsbsnboa

303m(30b0b  dombgpegec,

3608abo 56obbgdmol s 5Gbgdmdl dbmmmo Esgahnmo

boggmbg, Gmdgmog 3h0dphmgamnol g0bimamné, ondse
1339 960g0ma9hmgeb  boghpgda  30b3négbanl  geégdg

2hb9d70m 30639330 000k 73 0dabomgal, md dbmamaml
930003030 030l bababggdmm pssbggnmabmb.

q;oj@no, ébmd 3(*)(3383@ 3(0336(1_)89 Boq\nbobo 3obgbn obn
30330hb0o.

33(M6(M303340 33B603GIBNL
360B0LOL 3IBILIBY

©03796073bgm  930mbmdnznén  dgbngbrgdal  3608abals
bogoobl.

930bmd0zgb0 d93b0gbgds, Gmgmby mgmbas, 33390-
(4)0@ goambod)gqpogg NY 60(4)3000@336[) (’030@3(4) noé)oggb,
Godgmbsg  doemmdl, B3ggegmagbs  dmobEabml  3bodphoznm
> (ogbo  g3mbmdngedy, bmgmby dnodagen  (330my-
00 ™hgob0dddg. g3mbmdozndo dg3bnghgdal Gmma sl
dbommp 3hmgbmdabgds s bmén gomgmgdal Hatdmgos.
71339 06bgd1emo 39093900b gomgmgdal s 56 badmdagmmbo,
306000006 03 dg3609¢90080 B39b Fgz30dmas Formmmp g30mbe-
dogn®o demgmgbgdal gobgnmobrgdal 3bmgbmda g0hnbabhaco-
d9hg39mmm s 0bo (30g6Omdbag dohggbgdmgdda dmigdmo
39930-

00 ©odggonEeb godmdpnbobg, Bgggndmos o7 ol
03786736090 0306 303930, 603 930bmd0z7é0 3gi3baghgde
36080b800? b0 mgds s - 96s. 36hbgdm3L dqi3bnghgdals
36080bo. 0bbgdmdl gogbopgdnmo mgmbagdal 3ébsdhnzedn
3ood()babal 3mEbogmo mgsbaddal - 93mbmdagal bgsgatagdals
826333900 Jogrmebymo 3rgagde, Godwmgdbeg, bmgmiy
89dmm 30bbgbgm, 39bEghma badobiezabde Ebbawma 596
obobogb %3[&@) goambobg@gboao. %3[)(50(9 gb 8073@(0(953@0
39093980 0gnmabbdgds 0d gadmbszmalbgdda, HmImgdng
bhodobhognéd  goomgmgdda  bdobop  gmmgdgmymaamos.
03 gb o6 3g0dmgal bogmdggmb gopbspm, émd dqibo-
96900 360801305 3 39d0me 03 36080boEsb gedmbgmalb gdqoo.
mbogg d9dmbggg08n godmbogoma gébmno: ddomds, o3gaé-
3909, 33m93s ©d 0bgg s abgg gomgme. gomgme fobobhac,
3bmgbmBobrgds o 89dpgmd 7339 Ggeméd  dggameb
3gpabgde bodmdogmm dg3pmdgdnl gobosbomndgdmop ©s
0030000 sbagomgdms.

930003030 0:bmgl 300690, bodnbiqlb, dogmaeblbl, gmem-
b 3033306 30mmdsl, doghed badhbobdme, mgsebpgm
dbmgmom g3mbmdnzedo sGbgdmdl gobswgdnma gob3zgggmo
méaoan b({)oEggo&)@n, l)ogg)o(j @083363@00 05006083(4)0 3oérals (05
306980l ) dogéh sbagmo 3bmE7dHob (gmmsmaba 3bmgdhab)
- 3603hmgommhab dgddbs s gb 3bmEmdho 3Gsdhngnmew
oo gjgga@gbo(ﬂgbo abmq;qpnml) bOQBQo&)O{]bnb Egboboanbog
om0k g87m Gg37moEngdL. vdsgpbdmmmE dobomgmné bg-
90390 30 4390 J3990bo Gorregdymoas, sbg37Eedb babgwr-
dhoggm gocmmihe s doboob ©e3egdntgdnmo m3ghopngda. bo
0gdo 3bo, babgdge mbdsgn bsbpabyn, Gmdgma 29k abgs
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30763393900, 30l bababggdmme d7domdl ©s ndndoggdl
badmdogmme.

©db3360

93006303760 3936096 930b  36080b0b smostgds adbg-
dmpo Eabadggdn, o MBhsmmE g3mbmdnznha 3bmizgbgde
39b03000bgb  ©83b0bgdsl o bhogbogasl. dgmdmgdgmas
bomdoba, bmd 2008 fmopsb dmgmmgdnmo gamdsmho
36080bol 30639830 93mbmdaznén  3dgbagbgds  360d0-
by dpgmdatrgmdsdns. o7 gowagbgsgm Jobomggma g3m-
bmdobhgdol  dmmgahgmdsl, bommop  ©ogabsbsgm, Gm3
393b0gémma d1domds ob ©s3bbgdgme, dobadom, 360dabds
bgmo Bghym d0dggdl, gomdzmdgbgdnmaym ddocmds dobo
39bfogmab  gmmboo o gggme  begghem  dmdamadgdnmos
foboomdggmdal  gobohggem. g3mbmdngs  bmd  bmmme
20bhGagdmem bodédhygdo o6 oblbgdmol, 93mbmdnze bbgopsbbgs

k300l 93mgdhegnén ghmasbmdss, Gmdgmag b
bodmgomgoal  bodgsbabmgal  dgabhogmal  gammdsemnd

badgatmb s 30dsbormos, Bedmagsmadml btrmmymeamo oo
dpghopn dmpgmo.

2018 Pgmb  mooegh  demedbmgbgl, 3ot dobodbl
3g7bémes 100 Hgma. dgazodmos gognBosbme dabo dm-
bodbgogdn  3608abgdal momdsdg ©s Eoggmebbdmm, “md
3608abgdo oz bobosmlb odebgdl o 0dbagowm, 3ob-
dgmbrgdea  babosmabos. Gog o6 ghoboswdogggde 39dmm
30dmmddnm  gg9hbool  360d0bgdal  hggmmm  dmbgdbag
doboboomgdgmmab. 3608abab 3génmpa byl hymol sbomn
50353500 396000l 3969606705 o fobrdmgoal Bbhpsb. Go
3qbododabo 33mogei 78GTbogds Jobdhabdmgdel o 3gmag
0dgmbgdl  360B0bb.  dobdbobggmo  gedmbegemo  borgmo
3960000006 g7mabbdmdl F3domdsl s gobgnmobrgdsl. qb
bbgo mobodody 30mdgddn ggedmgsh gobbopn g3mbmdnzals
26bgdm3al badmomgdab.
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SUMMARY

Contemporary world admits and analyses the destroy-
ing results and consequences of the largest-ever bankruptsy
of the Lehman Brothers Investment bank which lead to the
mortgage crisis and turned into the global one. The recession
continues up to present, i.e. almost for ten years.

Leading economists forecast the further negative issues
and confess that the economic figures would never go back
to the ones we had back ten years ago. The extreme points
of consideration the recession and the crisis issues are in con-
tradiction with the economic theory which predicts further
recession though may never provide consistent and exact fig-

ures and dates. The reflection of the crisis onto the econom-
ic theory and science may provide further materials for dis-
cussions and arguments against existence of the crisis, as the
global economy development never interrupted. Moreover,
the world faced the birth of an absolutely new and enigmat-
ic product on the market — cryptocurrency. The question is:
would the cryptocurrency bring the relief in terms of recession
or would it lead to a new default of the market? The economic
science estimates the pros and cons of the existing risks and
market threats and hopefully will play its substantial role in
eliminating them.
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