3WM3dWNBOBNS VO 6056IL0O Ne10, 2020 GLOBALIZATION AND BUSINESS Ne10, 2020

JEL Classification: E60, E61, E65, G18 https://doi.org/10.35945/gb.2020.10.024

PANDEMIC IMPACTS ON THE INTERNATIONAL ECONOMY

GIORGI BENASHVILI

PhD student

Ivane Javakhishvili Thilisi State University, Georgia
giorgi.benashvili@tsu.ge

Abstract. In the history of world development, side to formation of the economic and financial systems, temporary
crashes are not new. At different times, crises have always been experienced in different countries. However, within the
rise of globalization and economic interdependence, modern crises are gaining much huge effects on social and economic
systems.

More than half a year passed since the novel Coronavirus declared as a pandemic and virus already killed more than 900
000 people, while bringing the total number of infections to more than 28 million. Aside from widen spread of the virus, it can
already be boldly said that virus has become the biggest challenge of modern reality since the World War II.

The Coronomic crisis, which became actual shortly since the outbreak of COVID-19 virus pandemic, is characterized by
a different anatomy due to its nature. Unlike the previous crises, which experienced well-established financial and economic
basis, the current crisis is significantly different. This time, the cause the crisis havernt financial of economic source, but
the roots come from medicine. The current situation makes the economy a hostage of medicine (Papava, 2020) which is a
dramatically different phenomenon from the previous crashes.

Unlike the economic crises over the last decade and century, the Coronomic crisis affects many sectors of the economy.
While it puts into the agenda necessity of rethinking existing policy on international trade, production chain and generally
structure of the economy. This requires in depth research, which is the aim of this article.

Without vaccine and effective clinical treatments agains the virus, social distancing remains the only recommended
tool agains the virus. The latter is a significant challenge for the modern economy. The current situation, in addition to the
necessity of rethink economic policy also puts into the agenda the issue of establishing new trends in the international trade
and economy. The reality in the post-pandemic period, which may lead to changes in the international supply chain and a
new dealing out of the supply market, will lead to significant changes in the international economy that requires in-depth
research and analysis. The aim of the paper is to analyze some of the above issues, which will be presented on the based of
existing empirical data.
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306mbog0émbol 30bogdas, mdgmds dbmamaml dbo-
300 3990630 1339 72 dagmnmbdg dgh ssdnsbals nbagaatrgde
30dmaf300, 1339 0dd 09bodgbmzg dbmamomb gho-gbhoa
939089 3b0d3bgmmaeb 303mfgggem. gobmbds 20bszg0be
©d 9bmgbymo 930bmdnzal bozombgdmsb @s33d0égdmmo
36 m3mgdgdal gobrs, mab Hgbkngdn Bmgsmaw 93mbmdazal,
doo dobol bogbhmadmbobe  g3mbmdazabs o godbmdab,
bogombgdog @asggbo.

dbogmom gobgamatgdab abhmbdaabmgal, 930bmdnzmén
©o 5g0babbgdo bobhgdgdal hodmyamndgdsbomeb gbhmar, babhg-
360 30()o3m08dg00 désbomas. bbgowabbgs hmb, bbgawe-
bbgs dgggoboda 360B0bgdo gmggmomgal Bbpgdmos 7d;e,
3mmBam0Bo30nbe o 93mbmdnzndn Hbmngbmpsdmznrgd-
™g0ab 3bEobmob ghmop, mobsdgobmgg 360dabgda, bosm-
0060 dob(hod0Esb godmdwabobg, 1gém oo ga3qqhb 0dgbl.
030 bogdo ghmgbnmo 93mbmdazal dolbdhedl s Emal Hgb-
60330 boghmsdmbabem dmmoadnzab bozombgdal bowédabgmm
3obbagmgals 5ggbgob.

©0E0 ©g369boab 89393 dmdbpebds yggmods dbbgamds
30boblméds 360080bds, Gmdgmoag 2008 Hgmb 33meg 933-dn
Badegomods s daemggg gmmodaeméo dobdhdal Ggiqbos o
dbogmom g3mbmdazn®o 3608aba godmafgs, 03 EHOmabmgal
0bbgdmmo goboblbybo bobhgds bérmmosp sbagma gsdmpgg-
30b Hobody osggbo. gobbbgseggdom fHabs 3géb0meal dnzéom
07 303bm mbal 360d0bgdabgeb, 2008 Hemal dbmgmom
9300030373640 36080b0 dbmgmoml dbsgaml J399sbsl Iggbm,
5306 30 9399bg0b dadgn dabye, Gm3 g3mbmdazgba bozombg-
S0l gobbogmgs 7gbhm gmmsmab dbhamdn oghymm, Gadsg
30boblmébo s g30mbmdnznén bedamadaigoal dodsbommg-
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600 360d3bgmmgbo gosdmaghs bogbhmadmbabm gobsblmtn
an(’f)no?]Bog?mb é)mqpn.

306760l 30360 3gmgdabe s (mbemnho 398omwg9dal
©ohqbg30b gmbdg, Gmdgmog hobgmdo gdnwgdaab gadmibe-
©900@sb domggg sahym, 3bsgemoa gaédal bahatdmm gagal,
db0d3bgmmgabo 3bmdmgdgda 8994dbs. gatmbalb gogbgmg-
60l 993093, hobgoa dohggmo 93990bs agm, bas hergentn
306abhnbo  godmpbopps. ol Bgwggewsy 360dgbgmmgba
39080mme bbgopabbgs 3Gmgabznadn dpgdedg 0d 3bbgamma
bohaedmgdal  bogdnsbmds, Gmdmgdoy 3bmEgdsnoms o7
bgomgnmomn 033-ab s bbgs dgggbgdal g3mbmdazel 5démb-
39mYgoxEs.  hHodmgomods  dofmEgdal ggagape. Geds
dogmggg 0gmboo gogmmgbs 03 d399bgdal g3mbmdnzedy, bm-
dgmomes bohabdmm 2083303 Bobgoal badndsem domol opn
Poema g3030.

hobgody dBobon g3mbmdngnhn ©sdm30Egdmgds @o-
bogmgmal obogbmn d399bal dmmadhoznéd oo badgzbogéom
P69930 3fg039 dbzgmmdal bogebl Hobrdmopgqbl, bopsg
hobgoal  930mbmdozné dmmodnzado  gqbdsbbombaddabs o
930003037360 mdabsznnb badbgob bgwsggb. mmde, dmdbama
bofobrdmm 3bmizgbal bobdg, Hobgmo mgdog 0boéhnbgdl
dbmgmoml dmsgatn bohaddmm 3sdabs ©s Bmdom dbmae-
momb dgmbrg 930bmdnzal Gmmb. gobmbom gsdmpgggmo
30bpgdns, GmIgmog 1339 gobs g3mbmdnzeda vboghmo
bogombal bgmobamo gosdhgdal bededa (Benashvili, 2020),
ool §gbbogdo Bobgmmob g3mbmdnzmén Hbmghomdgsal
3oabg@30L bozambag Hadmbas. Gl sabégob dbmamoam
moEghgdab gobibogdgdn s J3gmgdgdo.

©abagmgmab bobgmdhogmgobs s 39306b Fetoal 3mb-
ghmbhooal goghdgmgdabs s 0bembhGomma bgdhmbal
hobgmasb 30dmbgmalb dgdmbgggadn sbagmo dgbadmgdmmds
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1hbegde gobgamahgdo J3ggbgdl, émd ombadbhm gakhdgdl
senhghbohommo fodrdmgdal 8086930 3gbmoegedmb. 9b 3bndgbg-
mmgboe 3g3gmal dbmamom bofebddmm 2033l s Jgbadmms,
bogbmsdmbobe g3mbmdnzedn domams damabbal 3gemamgdals
bogggdgaeog 3ebog-

©abagmgmbe s Babgmb Jeméal g3mbmdnzndo 3mbaéamb-
hoEos dmmm Hmgdos 3963dsbgbhmmon dndpabobrgmal. o3
dbbog, gobboznmdgdnm mgombohobms godabghmblbs o 39300
obob 0bbgdmmo bagegbm mdo, Gmdgmbsg gobgnmsbgdal
0h096m0 930 3Jmbs. 3mbh-30bpgda7é dgbhamodn dbgagbo
©ddad7mmdal 39bobh1bgdal 393mbgggedn, bagsbemome, mad
53 ad0babdnhgdsl dbndzbgmmagabo gogmgbs ggdbgds dbma-
™o 930bmdnzedy

30bmbmdoznm  300dobl, ©Gmdmalb  sdhmemnbmdog
COVID-19 g0é47bol  g30@gdoals 3036390930006  dogmggg
©oEgd ©mab Hgbéngdn, bogmmaba 8mbgdawsb godmdpabaty,
30blbbgaggdmmo sbo(mdns sboboomgdl. Habs 3¢ndabgdabgeb,
bmdgmasg boomop hsdmgemadgdnmo  goboblyb-93mbe-
dognho bogmdggmo 3Jmbpom, dndpaboérg 3¢0B8abo dbndgbg-
mmgbo@ gobbbgoggdamos. 8dggow, 3608abalb dadgBo obo
30bobbmén, g3mbmdozgbo b dmmadhoznédo bogmdggmos,
0h0dg dndg80 dgonEnbodn ©g3b. oGbgdmo dpgmdahgmds
930bmd0zeb dgoniebals dggmo odizgglb (Papava, 2020), bog
5d0dg 9Gbgdmma dmgmgbgdabgeb d339mMam gobbbgaggdmmo
99bmdgbos.  omdge, dbgogbo 2008  Hwmalb  gabsblgbo
3608ababs, godhos bmd 2020 Hgmb 3mbmbszébadabo gobios
9600 b ©odpgbndg 9399bal Jobdhool s ngo gmmmdsmyho
36033690l 36080bo@ hodmgsmndgo.

9833069335, 360dabbo s dobo dgdmpgmdn 3gbamol
0730mgdmoE 9qbgds 3ogmagbs bagbhmsdmabm g3mbmdnzada
dndabatrg 3émi3qbgdbs o H9bogbingdds, Gm3gmag 9ddn-
G 33093060 o 300bo0dgdsl bagnhmgdl.

bagbmsdmbobe 530mbmdnzabs s gogbmdal
3999360303760 (b bgngda 3mbh3badabym g3mdsda

3096mb  bhopabhngol gdathedgbhl bgmédsignedy
oyhEbmdom, 2018 fmoal  dpgmdsbrgmonm, dbmagmoam
boho®dmm 30dm83930b 0Egbo Homo Babgedg dmab.
(ob.0og®ods 3) nogga dmdobgmabs s dopama bahabdmm
boddmoghggdal  obbgdmdal gadm, dmmm  sofmgmmos,
Bobgoa dbmagmom Hobdmgdal dsdew hedmyamados. habgmal
93006™303760 09Hngemdalb 3bod dal dodatro Ibogema J3ggbals
3030md0b  Egg0gadhob  Bedmygomndgde  gedmafhgas, obag
36dgmao008b 3gé0m@da dgbadmms 393060l 9300bmdnzmén s
3mmo(hnznén gogmgbal dbmamoam dabdiednm Bbos dmdyggl
(Benashvili, 2020).

0030 bodgdom domoabs s dmgboma Hobdmgdal dbem-
3960l bobrgdg hobgmds dérsgemon dgg¢bal Hotdmgds sbre-
3003169016560k dpgmdatgmdsdn sedmbbos, Gomag abobo
Bobgodg adm3nmgdnmo gobows.

30bpgdnad b 30093 IBO®  (boo gobsps, Gmge
3067b0b goghgmgoab 3gbomedn sbogbmn g3mbmdazybop
396300006700 399060 3h0p0zgmR E0wgdgLe bedgwa-
(30bm 3bmE7gi300b Haddmgdalb nbabbog 30 dmzmgdnma agm.

9306303760 godhembdal gobps 3mbmbmdngsd dmmo-
hognén 360d3bgmmdnl bozombgdag fodmbos Hobs 3wmobdy.
60893, 30639 G0330, Bbmgmamlb Smmagdnznhdo mapghgdal
dogh  Hodmfygdnmo  sbhohabnbn Gaphmbozsg dommoogdl.
,b0b760 3067bob" d0dgB0o godmbhggmmo 3sbogdanb Esbém-
™3980l 893093 dmbommpbgmas, Gmd o3 3ghomEdn Eshyg-
om0 3bgbngdo bogbmadmbabm g3mbmdnzedy sbobgel
3obh3mbmbmdognm gdmdsedag 33mg98l, o, doérggm ¢ngda,
hobgmnbopdo Esbobhgbn dbmagmoml Esdmznpgdgmgdal dg-
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hobgmmob godbmdal dmmadhnzol ©amgds dbmagmoaml
Podggebo babgmdhogmgdal ool fgbéogdo dmmm fmgdos
abgosg Ihge590 gsb. o3 dbboag spbobadbogas 5d8-Babgmals
bogegbem 3o, Gmdgmog  boghmodmbabm  g3mbmdnzsda
d0dpnbodrg gbom-gbmn yggmedg 360dgbgmmgabo dmgmgbos.
Bobgonsb ©ahygdnmo dbmagmom 3obpgdnal qgmbdyg sbe-
9600 4399060 7339 906mblgdl hobgamda vblbgdmma bozmmeda
Po®dmgdal dmdammdab. 83 dbbrng gbm-ghma 3obrggma bodozo
003mbnsd gopamgs, Gm3gmdsy hobgmnweb dobgagedhnémmo
Pobdmgdaly  godmobal  bgmdghymdabogal swgammdbaga
3033060980l bhodnammhgdobogal 2 Jomosbo Emmobasbo
@(Y)Eggo 83;1850. ©0E0 5(4)0(1_)0630)(7[) bogoé)gm bojagmo
dobabybol gobbogdnm 30, 30bwgdaal Eobékmmgdal 39dwga,
hobgormeb mebsddébmdmmds abgma ggmat adbgds, bmgmés 9b
dob ofygosdoyg ngm. sdsbmeb, sbagmgmal d399b900 Babgoml
30676006 03033067000 dbmgmomn mobsdggmdhmdabmgals
0bgm®dognab Eadagmgadagg s@abadanmgdl, Go domoagzaho
moEghgdb 3h303939bbowgdgdams obimtrgds. Gedpgbop
3obgds COVID-19 g0é€7b0 dbmagmomdn sboa 3030 mdab*
©dhggdal 308980, gb 3067bob ©sdob3bgdal dgdwgg gobogde
3bmdomo, 071339, 7339 (bo0s, ™I 3bmbmdazs dgbodmmes
030 bozdom dgoén baggmdggmo gobpgb.

©abagmgmab bobgmdhogmgobs s 39306 emtal 3mb-
ghmbhogool goghdgmagdabs o 0bebhtonma bgdhmbab
hobgmopob 30dmbgmals 3gdmbgggedn sbagma dgbademgdmmds
1Bbogds gobgomatgosm dgggbgdl, Gm3d swbadbrm gabdgdl
0@03(4)60@03@0 Eoéamgbnb 60?)(4)360 ragbmogo?)mb. gb 860'8353—
™mm3b00 dgi33mab dbmgmoam bohatdmm 2033l s dgbademme,
boghme8mbabe g3mbmdazedo dogmms domabbal 33mamagdals
bogzgdageng gobrgh.

bagbhmsdmbdabm 303bmdab 3odmfzgzgde
3603abobs s dabo d73pzmdn 3gbamede

3mbmbsogabdrbon gedmhggymds 30bpgdasd, Gmdgmog
bognmatn dobdadal 30dm Bmgngboa d399babmgals, 30bbo-
37063800 30 gobgomobgdera babgmadhagmgdabmgal 3dsbo-
Bobdgmo  30080bab  hoommaobos, dbmgmom  sbagma  ddals
30dmbh3g30l Habody ssygbs. sbbgdmma 300dabo boggmobo
26boo Ibogompobbogmgabns. 0gn 13938060908 badgoaigobm,
930b™30316h, bmgosmné, 3ndebagobdnm s gbajommgagh
bogombgdb.

3m3o1h0 36080b0b gmbdg §399bg0b Bmbals baghoe-
dmbabm 3mbbmmopsgnab 30bbadh3zogdmow s dmdemadgams
beogom-93mbmdaggdo dobmdgdal gomdgmogbgdobogal boge-
Ggo 30dhmdol 3b0dgbgmmgaba Gmma s30bé0s. dgbodemg-
0gm0no, gedmgymm mbo gogdhmbn, Gm3dgmog swbadbymo
3086330l dowhggelb g3hyemdl bgemb:

o 0bbgdnmo gogéhmdal bogopgdal dgbobhibgdse 1339
hodmygomndgdnmo  dohmpgdal  2043900bogal  bgemmgbybo
dot0gbgdal 3993bals gocrgdy;

o 3600h03gmop  ongemgdgmo  badgongbm  bagmb-
mabo @o bbgs bodmdbdodrgdmm 3bmpndigeab dggmgbbgdgmo
dofogde.

930060303760 0b53dbmImmdabs s gobgnmabrgdals
bogbhamsdmbabeo mbgabndsgnal dogé hodebgdma 33mmggab
dobg300, bmdgmag dodwababrg hemal ngbabdo gedmdzgybos,
mgobodanab fg360 43996980l bodgsmm dmgmasba bededgmm
3bo7dho, 2019 fmoal dgmmbg 3306hmoal dohggbgdgmmob
3gebhgo0m, bodgemme 13%-00 3gdzabps (OECD), Gog
33(4)3(33Q350m 306)(95-)0 8[)0')03@000[) nb(j)mémogn. 803&)3(9030(9

3630030 2: badoghm o bohzobmm gosdoggdal abadazs 2018-2020
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39bhGomab0 dsb3gdabe s dmoghmdgdal dngh gadmym-
gomo 930bmdnzab bhndnmahgdabs s Eobdodrgdal 3o3909-
dabs, dbmagmomb dbsgoma ggggebs 1339 Bgg0ms bggbooda.
07935, dgbadmmes gl bymog o6 agmb 3mbmbs  360dabab
g3gmadg motgbo bzgbatn, Gogsb g0bmbab gogbhgmgdapsb
9 30l 393093, 296 3093 56 bbgdMAL dabo bahobsomdwggm
309i30bs o6 33mbbommdal  gag3gddobe  bodmemgdgda, o
306760 Hobsomdpgg dédmmal sbogmgdl s, dgbadedabac,
(4)003@@360 33006(?)3030[) og\)@ag&)b mS(f)naol)@g(’*m l)BgBoémb
3obbmb0gmgos;.

30b@gdool 3g303900b d08bocm Eahgbgdaymo dgdwywgg-
00l gmbdg, 3b0dgbgmmgbo Bg0dmms bbgepsbbgs bobal
B6obbdmbhom gooswgnmgde. 3baws, 386 boghmedmbale
13060300b gosdnpgedg3 dmobpbs 3ogmgbs. dbmamoamb

J39g4bob  3ogh  bgagmedrmo

39%3m70030b 39dgg gobdormEs bodogbhem Hzabmgdal gope-
8003033 9730709 3hmE7E0edg dmmbmgbal Béboabs ©s

dbog0mm0 03006 30bgdab

dohoegdal dgdmmgal godm  Hgabmgdal bodsgbm gowe-
B03980b ot gdmmgdaig asbmmgdnm 30-60%-00 gondobros
©d gonBob s dohmpgonb bm. (Curran, 2020)

39%m7003930b  ofgbgds, 296 30093 3obgdaal Lahgalb
90383, Pobygmgome sobobs bodmgem-bozmbhgabgbhm go-
©0000390893. mgombohobms, G©md 296 30093 dodwabatrg
Pmob 098935t dn 360d3bgmmgsba bsdogem dmdgdal Hemo-
160 (h30600bhTbgs gobmmo Hmalb sbagmmzgané 3g9bompmeb
3gathgo0m 10—20%00m dgdznbes. (Baschuk, 2020). odob-
oob, 50-3g dghds Jgggebed Fgopgome bodmgem  dmédal
®39606h 930l 3bmhmzmmo, G dabhggm Gogdo dopgdmo
13060300b Eobobobbgdsl s pbagbmbmgdal dndg8gdal godm
dom Qoao(’f)g?moo '3330’)%350[) 83@0[)53(*)5@0.

dbogmonb o bodogem  dmbhgdda  bomdgbsgom
3bmEgenhgoabs s dgbsdedaba 3gbamoal Bébod, Hobog msb
Qogé)or)m FmBgormb 3006)(’9360@06 3@5030636360[} 3000030 g-
80b 39807030, bodmgom-bszmbhgabghem dmdbabhhgdals ggabals
dohgds  godmofgoo.  mmgabhnzndn  bobommggdal  godsab
Bodmgomndgded, boghoodmbobem  gogbmdsdn  hgdbognho
00609630l Hodmyamndgdel pomom bogmdggmo, Gedsg Hoo-
30 0dmgdgs 35bgdnodog sGbgdmm gogbmonl gbmngbhom-

bogbhasdmbabe godbmdsdn gohgboma (hgdbognbo do-
60963930l gmbdg, el Habbogda gdbdmbhnbs s dohmogdal
398070308006 s303d069d7m0  bagombgday @omgs. odab
bomgma dogomoamns 3bohnzgmo bodgongabm Eobadbnmgdals
3bmE7dEes, Gmdgmdgz dowsmo dumbmgbal godm séboghmds

jgggoBoa bogdb3m(4>(j)m 33(0@350 @oo%bo.

bogbmsdembaber 3o3bmds 3mbh-3¢08abzm 3gbomeda

2008 fmob gemmdommbo g30bmdoggba  360dababgeb
3oblbbgaggonm, bmdmal gbm-ghma dabggmon «dbbggbdmor
bogh0e8mbabem gogbmds gobos, 3mbmbagatmbol dsbogdanl
7mbdg afgbgonmds d538mwagds mbabdagdgeds dbmamom
033mé (ol dbmmm 1%-0b 393306930 godmoafgas. dogbgogew
dbgogbo gebbbgaggdnbs, dodwabatrg 3émbs-36080bo 93mbe-
dogob déogom bgdhm®Bg o gmgdgbdg obpgbl gogmgbeb,
Gog dobpadal ob 0b0d sbobgel 33mggal Logbhmsdmbabem
3036®30b 065303084 baBmemm s ghdgmgewnsb 39ébamodn.

3mbh3¢08abm 3960mpdn boghmodmbabm  godtrmdal
3obgamatgonl dgbobgd 93mbmdabhoms Hérggedn gobbbgegg-
oo dmbodhgogen  obbgdmdl.  d3zmggetms  bofamo
d00hbgal, émd bogbmsdmbabe goghmds 3608abadpg 39é0-
oEb ©7867bgds, dgmbg bofomb 30 dashbas, Gmd g0bmbal
©0da63bg00b g3y dgbodmms baghmsdmbnbm gogérmdsdn
0dodpg 0bbgdnmo (3begbgngdn dgnggammb, Gog dobhggm
60330 dofmEgoal 2083980b bognmbamadennms s gqbdmé-

00[) ?33880(4)35680 6080’)9500360. l)ogé)moramémbm 503&3633
06bgdnmo gmdhmopab gogmabal dgbedzndgdmew dgbed-
mmd, 3003600900 o §0hdgd0 gg300mb, gowabgomb odedwy
26bgdmem Jgbgommgdgdh bhdopggonme bogmbaal, bofhod-
dmm gaggabe o bobgmdfogm dgbynwggdal dgbabgs.

3mb() 30bpgdon® 3gbompda bogbmadmbabm gogbmdal
$h9609630930b 33tm0mgds 360d3bgmmgaba sbagma dgbodemgd-
Mmoo d3069 o gobgnmahgdopn J399bgdabmgal, Gm3d gat-
d90b, Gmdgmms 3obgdnadog sGbgdama bofobddmm godsal
33@0@360 l)gé)l), 0@03(4)50(503@0 60(4)3(0350[) 603(4)350
39bmogedmb. 9b 3badgbgmmabo dg3gemals bmagmoam bahack-
dom 20836 ©o, dgbadmmo, boghmsedmbabem  g30mbmdnzadn

dogmma damablbal 3gmmamgdal bagygdggmos gobogb.
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